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DIRECTORS' REPORT
Dear Members,
Your Directors have pleasure in presenting the Eighteenth (18%} Annual Report on the
business and operations of the Company together with the Audited Financial Statements for
the Financial Year ended March 31, 2024,
FINANCIAL RESULTS:
The Profit and Loss Account presented to vou gives the results for the period ended March

31, 2024.
{Amount in Rupees Lakhs)

CURRENT YEAR | PREVIOUS YEAR

PARTICULARS 2023-24 2022-23
Operating Income 1925.03 1694.43
YoY Growth in Operating Income 13.61% (0.63%)
Other Income 149,05 122.40
Total Income 2074.08 1816.83
YoY Growth in Total Income 14,16% {2.52%)
Earnings before Interest Depreciation, Amortization and 475.75 378.68
Tax (EBIDTA)

Less: Finance Costs 41.49 39.42
Less: Depreciation & Amortization 112.42 95.62
Profit before Taxation 321.84 243.64
Less: Tax Expenses 81.89 62.67
Profit / (Loss) after Taxation 239.95 180.97

STATE OF COMPANY AFFAIRS:

During this year, our volume of activity has increased for about 10%. The Airbus part of the
turnover remains important, and has increased in the last quarter as we have started new
activities on Wiring A350. The volume of our BOMBARDIER has been stabilized and re-started
to grow during the last quarter as the delivered planes had different cabin configurations.
The activities for ATR remain stable.

in addition, the activities with SIEMENS, CASDIC and MERCEDES have increased during this
year mainly on 3D design domain. We can offer sur solutions by mixing skilled CSTI staff and
recruitment and training of candidates.

To support our growth, the number of employees has increased; we are 255 at the end of
the year (191 end of March 2023). We have combined significant number of recruitments
with decrease of our attrition rate (divided by 2 versus previous year). The actions put in
place since last year performance in terms of On time delivery and right First Time.
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Major changes will happen during this year in the Airbus perimeter with the Wide Body
migration and the call for tender related to 2025-2028 tech data activities. Qur performance
on these tenders will start to impact us during the las quarter.

For 2025, we forecast an increase of our turnover and staff, consequence of the good level
of our current major aerospace activities (AIRBUS, BOMBARDIER), an increasing part of India
based activities and new offshore customers.

MATERIAL CHANGES OR COMMITMENTS:

There were no other material events subsequent to the Balance Sheet date.

DIVIDEND:

No dividend has been declared as the Company continues to invest in the business growth.
RESERVES:

During the year, no amount has been transferred to reserves.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Loans, guarantees and investments forms part of the Notes to the Financial Statements
provided in the Annual Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of contracts or agreements with related parties referred to in Section 188(1)
of the Companies Act, 2013 are furnished in the prescribed Form AOC-2 as Annexure I to this
Report. All transactions with the related parties during the financial year were in the ordinary
course of business. The Company has taken necessary approvals, as applicable to a
transaction. You may refer to the notes to the Financial Statements.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The Company has no subsidiaries/joint Ventures/Associate as on March 31, 2024.

NETWORTH

Change in the Net Worth of the Company as at the close of the current financial year and
previous financial year:

Particulars 31.03.2024 31.03.2023
Net-worth {INR Lakhs) 2668.47 2432.07
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SIGNIFICANT ORDERS BY REGULATORS/COURTS/TRIBUNALS:

There are no significant orders passed by the regulators or courts or tribunals that have an
impact on the going concern status of the Company or its operation, in future.

NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2023-24, four {4) Board meetings were held at the following dates:

Sl. No. Board Meeting Dates
1 May 03, 2023
2 July 28, 2023
3 October 31, 2023
4 February 02, 2024

PUBLIC DEPOSITS:

Your Company has not accepted any public deposits and as such no amount on account of
principal or interest on public deposits under Section 73 and Section 74 of the Companies
Act, 2013, read with Companies {Acceptance of Deposits) Rules, 2014, was outstanding as on
the date of the Balance Sheet.

STATUTORY AUDITORS & AUDITORS REPORT:

The report received by S.R. Batliboi & Associates LLP, Statutory Auditors was taken on record
by the Board and there were no qualifications made by them.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS:

The Statutory Auditors of the Company have not reported any frauds to the Board of
Directors under Section 143(12) of the Companies Act, 2013, including rules made
thereunder.

CONVERSION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN EXCHANGE:

The operations of the Company involves low energy consumption. Adequate measures,
however, have been taken in the form of improved operational methods to conserve energy.
Also your Company is involved in the 1ISO14001 — Environmental Management System and
has already taken few actions like adhering to E-waste Management and Handling Rules
2011, batteries (Management and Handling) Rules 2011, by managing the AC, by replacing
PC's by VPC and recycling the paper.

Since the requirements of the technology business are changing constantly, your Company
has sought to focus on critical technologies and process.

Foreign exchange earnings for the year 2023-24 amount to 4.99 lakhs and for the year 2022-
235 26.57 lakhs.
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DIRECTORS:

Mr. Abhay Sharma was appointed as a Director who retires by rotation and offers himself for
re-appointment in the Annual General Meeting (AGM),

INTERNAL FINANCIAL CONTROL:

Your Company’s internal financial controls, with reference to the financial statements for the
year 2023-24, are commensurate with the size of the Company and nature of its business.

The Company has set up financial review mechanism which takes place periodically at two
levels i.e Management and Board.

RISK MANAGEMENT

Your Company has identified three risks-the business risk, currency risk, regulatory risk.
Periodic risk assessment is done by the management and necessary steps are taken to
mitigate the risk,

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

In order to prevent sexual harassment of women at work place your Company has
constituted the internal Complaints Committee under the Sexual Harassment of women at
workplace (Prevention, Prohibition and Redressed) Act, 2013 and adopted a policy, it has
proper mechanism to controf the same which is commensurate with the nature and size of
the business of the Company.

During the year 2023-24, no such complaints were received.
MAINTENANCE OF COST RECORDS:

Pursuant to Section 148 (1) of the Companies Act, 2013 the Company is not required to
maintain the Cost Records.

DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(5) OF THE
COMPANIES ACT, 2013:

Pursuant to the requirement under section 134(S) of the Companies Act, 2013, with respect
to Directors’ Responsibility Statement, it is hereby confirmed:

1) That in the preparation of the annual accounts for the financial year ended March 31
2024, the applicable accounting standards bave been followed along with proper
explanation relating to material departures;

2) That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company of the Company for that period;

{Formerly Studec Technologies (India) Private Limlted)
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3) Thatthe Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4) That the Directors have prepared the annual accounts for the financial year ended March
31, 2024 on ‘going concern’ basis.

5) Thatthe Directors has laid down Internal Financial Control to be followed by the Company
and that such internal financial controls are adequate and were operating effectively.

6) That the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

The Board has considered and made necessary disclosures required to be made in the Board
Report pursuant to Section 134 of the Companies Act, 2013 read together with the rules
made thereunder.

APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

The Company has not made any application under the Insolvency and Bankruptcy Code, 2016
during the FY 2023.

ACKNOWLEDGEMENT:

The Board desires to place on record its sincere appreciation for the support and
co-operation that the Company received from the suppliers, customers, Bankers, Auditors,
Software Technology Parks of India (STPI), Government, Semi-Government agencies and
regulators across all the operations of the Company including and all others associated with
the Company.

For and on behalf of the Board,o

Juasindiidl In Phili[ﬂe Chabalier ‘
Director Director
DIN: 02050146 DIN: 03101253
Place: Bengaluru Place: Toulouse

Date: May 06, 2024 Date: May 06, 2024
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Annexure-|
FORM NO. AQC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms-length transactions under third proviso thereto
fPursuant to clause (h) of sub-section {3} of section 134 of the Act and Rule 8{2) of the
Companies {Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis

SL.NO PARTICULARS DETAILS

{a) Name(s) of the related party and nature of relationship NIL
(b} Nature of contracts/arrangements/transactions NIL
{c) Duration of the contracts/arrangements/transactions NIL
{d} Salient terms of the contracts or arrangements or transactions NIL

including the value, if any

{e) Justification for entering into such contracts or arrangements NIL
or transactions

{fH Date(s) of approval by the Board NIL
{g) Amount paid as advances, if any NIL
{h} Date on which the special resolution was passed in general NIL

meeting as required under first proviso to section 188




2, Details of material contracts or arrangement or transactions at arm's length basis
SL, PARTICULARS DETAILS
NO
{(a) | Name(s) of the | STUDEC FRANCE | AXISCADES Aerospace & AXISCADES Technologies Limited | Mistral
related party (Entities having | Technologies Private (Holding Company} Solutions
and nature of significant Limited {Fellow Subsidiary) Private Limited
relationship influences) {Fellow
Subsidiary)
{b) | Nature of Revenue from Two Inter Corporate Deposit | Two Inter Corporate Deposit Revenue from
contracts/ Operations Operations
arrangements/
transactions
{c) | Duration of the | 36 Months w.e.f | 1. 12 Months w.e.f 1. 12 Months w.e.f 29.12.2023 12 months
contracts/arran | 01.07.2022 31.10.2023 2. 12 Months w.e.f 07.11.2023
gements/trans 2. 12 Months w.e.f 3. 36 Months w.e.f 30.10,2023
actions 23.10.2023
{d) | Salient terms Rewvenue from 1. Inter-Corporate Deposit 1. Inter-Corporate Deposit up to | Revenue fram
of the operations i.e., renewed up to maximum maximum amount of 25 operations
contracts or 10% of Total cost amount of 30 million at million at the rate of 11% p.a
arrangements the rate of 11% p.a 2. Inter-Corporate Deposit up to
or transactions 2. Inter-Corporate Deposit maximum amount of 40
including the renewed up to maximum million at the rate of 11% p.a
value, if any amount of 30 millionat | 3, Inter-Corporate Deposit up to
therate of 11% p.a maximum amount of 50
million at the rate of 11% p.a
1. Revenue from 1835.02 NIL 83.55 6.46
sale of service
2. Interest NIL 2881 75.09
income from NIL
ICD given
3, New |CD given | NIL NIL 1150
during the year NIL
4, Travelling NIL NIL NIL
Expenses NIL
(£} Amount paid as | NIL NIL NIL
advances, if NIL
any
{g} | Datels)of The transactions were in the ordinary course of business and on Arm’s length basis.

approval by the
Board, if any:

All above transactions are approved by the Board as applicable.

For and on behalf of the Board of Dir

Shashidhar SK
Director
DIN: 02050146

Place: Bengaluru
Date: May 06, 2024

Philippe
Director

abalier
DiN: 03101253

Place: Toulouse
Date: May 06, 2024


































S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF CADES STUDEC TECHNOLOGIES (INDIA) PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Cades Studec
Technologies (India) Limited (“the Company™) as of March 31, 2024 in conjunction with cur audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI™).
These respensibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating eftectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing. as specified under Section 143(10) of the Act, io the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Qur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and tesling and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedurcs selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.







Cades Studee Technologies (Endia) Private Linited
Balance Sheet as at March 31,2024

CIN ¢ UI2HR A 2006P T CNE9241

(Al amaunts in Rs. lakhs, unless otherwise stated )

Asat Asat
Nates March 31. 2024 Mareh 31, 2023
Assels
Non-current assets
Property, plant and equipment 3 144932 143,28
Onher intangible assets 4 13.24 10.55
Right-of-use assels R 229.56 25285
Finaneial assels
Loans 5 0000 -
Other financial assels & 5297 55,29
I2eferred 1ax assets, vet 28 16311 100,12
Nou-corrent Lx asscl, net 7 - 26,57
L1048, 40 SAR.G6
C'urrent assets
Financial assels
Investments 9 88,06 346,77
I.vams 3 460,00 Yi¢.u0
Trade receivables 11 82420 683,58
Cash pud cash equivalem I 7398 145,14
Bank balances uther than cash and cash equivalent 12 5000 300
Uther linancial sssels G 15672 {405
et current assuls 3 7372 63.069
2.228.68 245723
‘Lot assets 327708 3,045.89
Equiny and liabilitivs
Equiky
Equity share capital 13 2 50 82,50
Other equity 14 260597 2.369.57
Total cquity 2, 668,47 243207
Nun-current linbilities
Financial liahilities
Luase liabilitics il 231,61 384 57
Provisions 15 150,39 135.83
1200 $18.40
Current liabilities
Finangil lizklitics
Trade payables 14
- total outstanding dues ol micee enterprises and sntaff enterprises - -
~ total oustanding daes of creditors mber than ndero coterprises 1365 2444
andd smeall enlerprises
Lease latlitics 3l [Nl 45,10
Other financial liabilities 17 ing2 36.38
Provisions 15 03 6337
nlier corrent liabilities 13 20,65 17.91
Liuhdlitics for current tax {oel) 19 .15 522
206.61 195.42
Tatal liabilities 608.61 613.82
Tutal exuity and liabililics 3.277.08 34580
The acconipanying notes are ngeeral pac of linancial stalements
As per our report of even date
For 5.RR. Batliboi & Asseciates LLP For and on behalf of the Board of Directors of
Chartered Accounlznts Cades Studec Technolvgies (ndia} Private Limited
ICAL Firm Registration number © [0 1049%/E300004 CIN 1 TENK A D06DTTNI0 |
Mrabadier
Pagtner
Membership Number : 065537 1253
Place: Bengabury tlouse
Date . May 06, 2024 y 06, 2024







Cades Sowdec Technologics {dlia) Private Limited

Statement of Cash Flows lar the year eoled on March 31, 2024
CIN = LIT2900KA 2006 TC 40241

1Al ameonnts w Hs lakhs, unbess vilienwise stated)

Yeur onded Year ended
Noles 31 March 2024 31 Mareh 2023
A Cosh Bow lvom operating activities
Profit befure tax 32144 243.3%
Admsiaent 1o reconale profit befon: 1ax (o net cash flows
Bepreciation and amortisalion expensas 4 [ 95 b
Mel interest expense on defined benefit habidiny 25 1] o 382
Howinding of di ond issianing cost 2 D 040
Brividend incoane [rom muleal lunds Zl {24 iW} {3X 51)
Provision for security deposit 26 - 1300
Troreahsed forewn exchanue Lo ploss {2.43) 18]
Interest vn employee loins 12 (6 57 450
Imerest on lease liability 25 29 Wy inan
Interes] income from fixed deposit a2 1315} [2ua]
Tnterest meone from lnancial assets canrivd st amoctised cost je) 1435 9ty {57 75)
Operating profit befnre working capital changes 3334610 ang o}
Movenents in working capital
r Jd an trade receivabl 1L [36 203 49 fid
{Increase) in orher asses mcluding financial asses 125,408 {72.08)
{Decrease)finerense in hade payables, other [bduies and presoasions [ 19]
Casls seneraled fram aperating activilies 172.62 18753
Lrect 1axes pad {net) 162 18] {3 &)
Mer cazh genevaled firom operating activities [A) 1160.44 24287
B Cash Mlew from investing activities
Furchase of property, plant and cqumpment & Intangible assels (03 26y {35 15)
Sale of unus i mutual fund 115500 e
TPurchase of woits o awtwab {1l L805.00) {300 1)
[anter corporte depesit riven {1.150.00) (4n.u0
Inter vorpucate deposit received oS0 40 -
Tnerest moome received 8o 3b.22
MNet ensh used in investing nctivities (B) (97.50) (79.29)
C Cash flow from financing aclivilies
Paynuent of princepad and mtcrest portion of lease Dalalites il (82 10y (el
MNet cash used in linancing aclivitivs {T} (&2.10) (70.21})
Net increaseilecrense) in eash atl cash couivalents (A+B+C) [N I 92 67
Cash and cash equinalems as at beginning of the year 145,14 247
Cash and eush cqoivalenis as ut end of the year L1 T598 14514

Modes:

a} Cash sl ensh squivalent include:
Cashan hand
Balanegs with hanks

OIn current accountis

b} Changes in liabilities arising from financing aclivities:
Upemng balance of lease liabilines
MNoa-cash wems
Accretion of interest
hers
Cash My
Clusing balunce of leuse liabitilics

<) Nmr cash financing and investing activities
Mudification of Right-ut-use assels | Muote 113

s per vur repert of eyven Jae

For 8.R. Batiboi & Associates LLIP
Chartered Accountams
1CAT Firm Registrion nuteber - 16010190 E3 0003

Pariner
hlembership Namber - 68537

Place: Rengalurg
Dake  tiny Do, 20024

Agal 3 dareh 2024

Agal 31 darch ZU23

HIEM il
75 96 143 043
75.95 14514

31 DTarch 2024

31 belarch 2023

33267 315 65
9 0 3020
M40 (38 27}

{82 1) (Ol

313.72 33267

As at 31 ¥hch 2024

3 [0

For and an beladl of the Board of Dirgetors of
Cades Stodec Technalogies {India) Private Limired

Shashidhar- SK
IZirector
DIN D2050146

Flace Benwalury
Date - bay 06, 2023

As at 31 Macch 202

138 27

Philippe Chabali
Director
DIM 0318253

Place Toulouse
Thate  May 06, 2024




Cades Studee Technalogies (India) Private Limited

Stadement of Changes in Equity for the year ended March 31, 2024
CIN : U72906KA2006PTCO49241

(Al amounts in Rs. lakhs, unless otherwise stated)

A Equity share capital

Equily sharcs of Rs. 10 each, issued, subscribed and fufly paid-up Number of shares

4 t
(in lakhs) Amoun

A at April 01, 2022 6.23 62.50
Issued dunng the year - -
As at March 31, 2023 6,25 62.50
Issucd during the year - -
As at March 31, 2024 6,25 6250

B. Other cquity

Reserves and Surplus Items of OCI
Partliculars Securitics Retained Cost of Cash flow Totul other cquity
premiium carnings hedge reserve
Balance as at April 01, 2022 656.83 1,528.04 {0.4%) 2,E34.38
Profit for the year - 130.97 - 180.97
Re-meusurement gain on delingd benelit . 173 . 3.73
plans, net of tux
Faur value changes on denvatives designated : i 049 049
as cush tlow hedge, net of tax
Balance s at March 31, 2023 656.83 1,712.74 - 2,309.57
Prafit for the year RELANY 23093
Re-measorement tosses on defined benetil . -
- t3.35) 13.55)

plans, net of lax
Fair value changes on derivatives designated B ) . i}
as cash low hedge, nel of tax
Balance as at March 31, 2024 6560.53 [.949.14 - 2,605.97

The accompanying noles ave inlegral part of financial statements

A pur our report of even dale

Far 8.R. Datliboi & Assaciates LLP

Chartered Accountanis For anil on behalf of the Board of Dircctors of

1C AL Firm Registration number ; 10349 W/EID0004 Caites Studec Technokogics {Imlia) Private Limited

CIN : U72900K A2006PTCO4924 |

per Pradip Agarwal Shashidhar SK Phitippe Chabaldr
Partner Dhirgelor Director
hembership Number : 63537 DIN:020501 46 DIN:03101233
Flace: Bengalurn Place: Bengalury Mace: Touluuse
Dale © May 06, 2024 Date : May 06, 2024 Date : May 0o, 2024




Ciiles Stndee Technologies (hndia} Frivate LTmited

Sumimary of significan] accounting polickes an

olber explanatory infermation For the pericd ended March 31, 2024

CIN : U7 IM0KAZMSPTOHIZE4]

DNotes 1e the Iml A cienls (o the vear ended March 31, 2024
1 Corporaie mformation

b1

G}

b}

The Mnancial slatements comprise linancial Satemens of Cades Studec Technolopies (India) Private Limted {Sindec/ the 'Company} (CIN
UTASGHR AZGIETCH49241) Toe (he year e 31 Akieeh 2024 The Comipany s a Prvaile Linnted daniciled ny incha and 15 meorparaled under the
provesions of D Compraites Act applicable in India, The wegistered oilice of the Company s Joeated at Mo 11, 3nd Cross, Ganganagar Monh, near CBI
wiTice, Banpalore - 50032, Kamataka, inda. The Company is a subsidiany of AXISCADES Technnlogies Lamited ("ACTL™), a public limiled company.
2 i the b of E Design Servaces The Company 15 of 2 fhe Busi ol |30 Fi Serices

The Omancial statemenls were approsed for issue m ceorlanee with a rezoluinon af the direclors on Ot iay 2024

Malerial accovnling policics

Siadenent of cormpl e and basis of preparation

The Mitancial statements of fwe Compuny bave been prepared in accordunce with Indian Accounting Standzrds (lnd AS) notified under the Companics
(Inchan Accountmg Standards) Rules. 2015 (a8 mnended from mne o tiune) and presesdation requirenients oF Dnagon 1 of Schedule 1o e Companes
Acl, 2013, {Inl AN compliant Schedule 11, s appheable w e FS

o e bt 1k 00 will cortin: 1o SPETLLE AS 3 goihe SONneem.

The Cinnpany has prepared the fnanc

These finoncial staements are presented i Indian Rupees (s}, which 15 also the Company s funcueral currency. Al omeounts hine been ronnded ol ta
o decimal places to the nearest lakhs, unless atbiers ise stated.

y ol policies

Curreat yersns noi=currerd classification

The Counpauy presents assels and Labilies in the balance sheet based on i urrenl <lassli An assel s irenterd os cungan when il is
- Expected Lo be realised or i fer to he sald or J in [he normal aperling o cle
- Held primanly Far e pupose of wadmg
- Expected o be realised within lwelve muantby afler the reporting perind, oo
- Lash ar cash equinalent mless restricled fom heing exchanged or wsed t seltle 2 labalily dor at least el e menths afer the reportimg penad
All grher assels we classicd as non-corem

A bbbty 5 reated as corrent when
- Mg espected (o be setiled in the nonmal opeeanng e ele
- 1 15 held premanly for the puepose of fradu
= 1115 dhust b be setled widnin bweby e months aller the reporing periml, or
- There iz oo vncandimonal Aght 1 deler the senlement of the haliility for al least moebe manths aller the reporting period,

- that gonld, ot the oplion of The couerparty, tesult o ity senlement Ty e msoe of equiy mstroments Ju pot alfecl s

The dermy of the lialadit
classificanon,

the Compan clatsilies alk sther liahililics os nm-curmen,

Delereed 1ax assels and | are classified 4s L assess and liakal

The operalmp cyele is the ume betseen the acquisiion of assels for p andd thetr cen in eash and cash vqoinvalents The Coampany has
identiited neelve months & 15 operainge cavele

ind eqnipinent

Cagial work in progress is sialed @1 cast, net af accumulpied inpaicment loss, o0 arg, Flane and cquipmmeent are stared a0 cost, met vl ascunudated
depreciation und accumulated imyusirnuent losses, B any Such cost incledes the cost of weplacing par ol we plant and equipnient and borrowing costs For
Jang-tetm consineiion peojeets 1 the recopnilen cnleria are men. Repair amd Cusls are smised i profit or |oss as ingumed  The present
vithue of b expected cost for e decomumssuniny of an assel alter s wse 15 meluded mthe cost of the respecin e asset 1 1he recopmuon entean fore a

Prevsion ane met

Advanees pand tewards the acquisition of property, plant and equiptient culstandimng ot cach balance sheetdig is classilied ws eapital advanees under ailier
neh-calrenl as€els and (he cost of asgels not put ta use belore such date ore disciosed under “Capnal work-in-progress” Subseq di relainyg o
reopethy plant and e 15 capitahised anly when iis probable dhat foture econonue benelits assaceated with these will fiow te the Compary wud he
oot ol the dem can be ueasuied reliably

Depreciation s calenkied o0 2 strasghl-hne basts oner the estnmated wselul Dy es of e assels as ollpss

Ly

Category of assets Uselnl life estimnlet) by managenent
OMiee equipinents Trears
Furniture & [nres Trears
Compreers 3 vears

The Cormpand, Tased on teetineal agsesanen! mode I Leclinical esperl B werin itams of office equipmeni's and
Tosoure & fisture’s over estmzled vselol ives which are different from the uselal life | 310 Schedule 11 10 the Cwnp Acl. 2013 The

miandgentenl belies 05 1hal these estimaied wselud Tives are realistic and reflect T approsimation of the pened onver which the assets are Ithely 1o be wied

Lesschold impravements are deprecinied onver the primay |lease period or uselul Life, whichever is shorter, an a siraight-line basis.

The uselut lives of progens, plant and eyuipment are ceviewed ot each lioaneial year omd ond Prusp cely, ol appropn.

An tiem ol property, plant aud eouip and sy sepnii arl mitialky enised is derecognised upon disposal ar wlen no Totore ceonomic beneiils
are expucted Tram s use or disposal Aoy or loss ansmy on derecognition of the asset fealculmer ns the diflorcnce betv cen the il disposal procceds
and e eacring amoont of the asser) 1s inciuded 1 the meome statement when the asset is derecopnised
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MNotes tg the dad AS Financiil Slalements for the vear ended I 31, 202

e} Tuangible assels
Imanmble assels are camed al eost less am ac lated and limed wmy L losses  Amerirsation of the assel hegins when
s eluvpment 15 complels. mnd the assed 15 mmlnble for ime s mnorused over the penod of espected diture benelit A EA[ESE IS wrised m

i

i)

the statement b’ prolit ad tass wnless such expendimre fbrms pan ol comyving salue of iether assel

Intangille assets acopeed o o b om imieal recng a1 codl Following mtiol cecogninon, mmpbhe assels are cotsed 2l cosl less any
ae laued ian A 2 Lated imy lomges.
Iniangihle asseis are amartized on v eitlen down volwe method oer e respeetine indi doal st d wselul lves ing from the date the awset is
malable 1o the Company lor ns se
ury of antoriAaion policies applivd te the Conpany *s miangibile assels 18 o3 below
Calego 5 Useful Tife estimated by management
Camputer soliware - upphcanan F yuars
The expected vseful Tives ane reviewed at the end of each Jinanesal s ear and aljusted o' appropriale.
The ugelid lives of i glie asseis are ascessed a8 Gnile.
Imtangeble assets woh lnde Ines are amorhsed vrer e uselul life sund d for omp whenwever thore 15 an pheateon than the
smlamguble assel may he wepaired, The amoenisaton perwsd and the smorsaien ethod (o0 an inangible assel with a Baie gselul fike are revened at leas

at Lhe cad ol each reporting paiod. Chanwes in he eopeched wselul bR or e eapecied paltem alc ¥ uf flilure beneliis embodied m the
asset are consdered 1o madify the amomsabion persed or wedod, as appreprtate, and are iresed s changes " The

expense on iiangibie assels with linnie lives is recognised m the statzment of prafit and loss unbess such evpendilure Forms pant of carning value of gnajher
assel

An itangible assel iy derecagnizied epon disposal (e, ol the doje the ceompaens oblaing contrat) or when ng e econamic beaetits are eapectied Bom il
wie ar dispasal Any gam or doss actsing upon derecosnitien ol the asset traleulated as the ddference between the net disposal proceeds and the caeeing
ammuunt of the assel) 15 includel wile stalement of prafit and lags wbeen the wssel is derecoginged

Impairmcat of non-financial agseis

The Company assesses, o cach reporing dole, nhether there 5 mcdicanon thal an assel may be mpaited. 10 any iedicoion exise, or sl sinal
tnpairmenl festing Far an assel 15 cequired, the Company esimalbes the asset’s oeeen erohle amonol - An aeset's iweoverible amounl is the higher ol an asset’s
e cash tatig dnils {CGL e value less eats of disposal and it ualue ouse. The decoverable aniaunt is deteemned dbr an idivdual asset, unless
thie assel does nol geoesle casb mlosws that ane Begely andepeedent of thase Irom ollier assels of proop ol assels. When the cars g ameunt of an assed o
LG eaceeds is recoverabile amannl, hee sssel v consideted impaired and i written down to g cecos erable wnous

Inn assessiop vabwe m ouse. the estanated louee cash Nows are disconnted 1o 1har present value using a pre-1ax dhaooum rate that rellecis cumen mas
assessments ol {he lime value of mone, and b sks spenilic  he pisel In delenmining fair value dess cosls ol disposal, cecenl murkel transactions me
laken inin aceount I oo such wansacnans can b elentifed, an appropoate saluabion mndel 1s used  These valeolaleny are conoboeated b s alaation
toultiples, quoled shace prices for publichy itaded companies or glher available G aboe indicalors.

The Company bages ns impainent eateulzieon on detailed budgets and Toreeast ealculmi which ars prepared Ty For each of the Campun’s
COUS to whach the individoal assels are allocated These budgets amd Torecast calewlaions weneralfs cover a penod ol Bve vears For Torger penods. along
tetm prowih e 1s caloulned and apphad e project fiure cash Oow s aler the T year

[ lusses ol i - are recopmsed m the sialement of prolit and loss,

AN wisesstnenl 15 made al each wpmting date to determine nhether theee i mdwcrion that previously recopnised mpairment losses wa bonger evst or
ave decteased 17 such indication vasts, the Company cslimates lhe asser’s of CGUs qecoverable amobnt. A presiushy recogmsad imparmient loss 13
reversed unly il there has Been a change in the assumptions wsed o determing he asser’s recoy valle amaunt smee the last impairment loss was recopmsed

The resersal 15 Jimed sa thay the carmng amount of the asset does nob syceed 118 recoverable amount. nor enceed the comang amoeunt al vwould haye
been determined. net of deprecialion, had ne imparment fnss been recopnisad for the assetn poor sears Suel resersal 15 recngrused in the stlement of
prfit and doss,

Borrawing costs

Bt ing gosts ditcelly altidulalle o the acquisiion, cunstruclion or productivn of s assel 3l neeessanly thes 2 sabstanial period of ime 1o w2l ready
Toar s mlended use or sale ane capitalised as part of the cost of the assed AN eiber borcong cosks are expensed e the penad mowlich they oecur
Barrywang costs consest of interest and olher costs hat ao entis menes in conneetion witl e berfosing o Guels Boctosang cost alsn includes exchange
differenges 1o fhe exlent regarded oy an adjostment W e boreowing cuosls

FRes spnene fon deen sremionodly o hlankt
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i} Leases

[F4]

The Company assesces al conltact ingeption whether 2 conlracl 15 of contains a lease. That is. il the contract convers the nght (v cenral the wse of an
dentulizd asset Tor a perod of Hiwe i exchange for consilerabion

Lompany a5 a lessee
The Company apphies 2 sigle recopmien amd measurcment approach for all leases, escept Toc 3

Company reengnises lease linhilities fa make lease pay anel nghi-uFuge assers repr e

ori-erm deases and leases of low -value assets The
W io use the underlying asseis.

i} Right-gl-tse assels

The Cumpans rott ighi-ol- assels il the date of the lense (e, the daie thee widerly ing assel i3 mdable [br used Richi-ofuse
assels are measnred a1 cost, less any A 1 for any ol lease 1 The cast of
rizh-ouse axsels imclades T amount of fease lizbilities reeopnised, il direct costs ineurred, and lease payments made at or belare the commencement
date Tess oy lease meetlives recenved. Ripht-oluse ascets ane depreciaied on o sirmghi-lne basis over the lense fenm w hach 1z mine voars

I owmership of the keased asset ransfees o the Company 2t the cod of thi Lease teem o tbe cost relleets e esercise ol a puichase ophon, depreciation is

caleulated wimyg th estmaded uselul 1ife of the asgel, The tght-of-use sgses ave alss sulyect (@ Uapanment.

P n P

Lican anel 1my lawses, ond

i) Liage L 123
Alfhe cammencement date ol the lease, The Compan v lease | d al the present value of lense payments 1o be made oner ihe lense
term. The lease payments inchude Mived pas mentz unchiding i substance sed poyawenis) less amy lease incunlives recvinable, vanable lease puy mems hal
drepend on o indes o 3 eate, and mnonats expected e paid vader residnal value gumantees, The lease pavinents also include the evercise price of a
parchizie oplicn reasonobly centam o be exsetctsed by Te Company and pay ments of peraltiics for ernmaiy the Tease, i the lease wem relless the
Campany' esercising e optian b lerminate. Variable lease pay neents that du not depend on an index or 3 rate are recognisetl as expenses (unless ey are
trenrred 1o produce imventoriesh it the penod w1 which e @y eni or condiiien that tnpgers the pay ment nccms

In caleulating the present walie of bease payiments, the Company uses its incremental borroning ole il the Jease comimeneement dale because the inlerest
ek implichl i the lease is naf seadify o inahle Afler the o ernenl date, the amount of lease liabidities is mereased 1o retlect the acoreion of
nterest andl peduge] Tor the lease ems reele Inaudditnn, e ¢armng aaount of lase habiles 5 renreagared 1 here s a modificanen. a change in
theer Jease Lerm, 2 change in the dease panments te.g., chanees 1o liture paynents resoiling Fom a change in an index or rate wsed to delermine such lease
pans st o 2 change inthe sesessment o e apliot l parchiase e aderlyimg assel

) Slewrt=lerm leases and leases of low=value assels

The Compans applies the shor-term bease recngaition exenynion 10 41s shon-teem teases ol maelinens and equipment {1 ¢, those heases tial bave 2 lease
Leem o 12 meomihs or less from the commencement date and do ol contain a purchase option) Lemse pasmunts on shorl-lerm leases ane recogmised a5
expense on A strght-line basis over e lense lerm

Financial instruicents

{i} Recug id nitial necasuremend

Trade tecensables are mealby recopnised when they are ongnated Al other 1 assels and when 1t becames a party Lo the
contractual presisions of the instrument. All financial assets and liabilittes are mensured & {230 +2lwe o mitial recognifion Transaclion costs that are
direclly aliribulable Lo e acquistion of isswe af finaneial assels and lnancial Tiabilines. ihint are pot 3 finr alue themigh profinor dos, ace added (o te fur
saluw ot mlial recozniion. Tride recen ables that do not contun spanficant linaneing compeonest are measored o ransachon poice Regulir way porchse

and sale al financial assels are accoumted for an frade date.

(i) Classificatio
Fimancial Azsels

I G oy carerced df amearissed cant
A finaneial asset s subseguently al tised cost il i s held within a business madel whose algective 15 1w hnld the issel in arder 1o callect
wortracioal ciesh Mows and de contractal emis of Te lnaneal dsset pie nee on spectficd dates 10 cash lows that are solely pmarents of prncypad aced
mierest my the prineipal ameunt vulstanding

artdl sulisgguenl measncenenl

Dol ariants ol ferer verfeec diromggde otdeor Loanpreiensn s
A fimanoial asset 15 subseguentl measured a1 fr value through wther comprehensise meome C il @5 beld within o besiness madal whose obyective 15
achicued B bath collecting conteactual cash tows and selling financial assels and the contiaciual et of the it assen g nse on speafied dies
cash Nows that ase solely panems of principal anel interest vn the prgeipal amgunt mussending

TR e dS T o Rl ealtee WRPORGNE prodic o fuss
A fnargial assed which iz not classified moany of e abose catesones are subsequerndtly fair salued throwsh prolin or loss

el liabili
Frrameial Babilifies are sutmequentl cared at amotlsed eost wsime the elleense mierest method  For irode and ether pay ables matunng wilun ane year
s oneotide e s alue due o the shorl iatanly ol these nsinmenls

from the Balance Sheel date, tlae

At ing

{iit} Deverow
atial asse
The Company dereengnises 3 ranceal assel when the conmoactesl aphts W e cash Tows Trom e financial assen espice, or it frzns(ors e rght o reosne
he camaciual vash Dows in o transaction in whicl subsiantially 26 ol the shs and rewards of ownership ol the financeal assels are wansleomed oc i which
| falfs all althe rishs ancd wwwards of ownership atd docs not retaen canirel ol the linaeil assel

e Company neidier

-

[ the Campseny ealers i wherebs the assets | o ils balanee sheet. but retuns eitler all or substanually all of e ohs and

rewards al the iransferied assets, the ransfermed assets are not derecoynised

Financial 1 lics
“The Company derecognises o Tmancial lability when o8 contrzelul sbligatons are discharged or canvelled, or expire

1 terms are

“The Compans also derecopnises o Geancial Babikin when its (erms are modified ol the cosh Tony wder ihe \ In
this case. a new (inancial liabilits based on the modified Lerms is recognised At fair vatne The diflercnce bebseen the cacg ing ameunt of the fnancral
Ialulony exlinguished ard o new Gmangial liabidity with medilivd worms s recognised io the Skoenwent of Froldand Loss.

fiv] CHTesiting

Freimeial agsers and oancial Hablilies are oftsen sl 1he mt anowil preseied i the balance sheet when, and ooly when, the Company curcentl s 2
legally cafreeable nght 10 yeuall the amouns and 1mtends edber o setthe them o neybasis o realise the asset and seidle the abiht sicnnbancoush
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{i}

{k}

Fureign cucrenrics

The Corpans's il H ane | ted i INR, wlich is also the Compans s lunclieoal currency.

Transactions aml halsnces
Transaclions m foreign currencies ate inilally recorded by the Company at functmnad cutseney spod rales at the dale the fransaction Frst qualifies for
recogritiun Hawes e, ok pactical raagons, e Company wses avemge ene 1§ the 2 erage approsimates the oglual ez o he date of the ansaction

assets sl hakil ! 4 1rk foreign eurencles are iranslaied 7 the Tnchoal curnaicy spet ciles nf cuchange o e ceporimg dane
1 -

Exchange nTeccnees ansing on the or al fary Menss sre recosmsaed m the staieent of geolit r loss.

Non-mehetins items tat are meastred in leems al fistorical oost in 3 foreign carrency are Iranslated using the exchunge tates al the dates ol the inibal
Wansiwehons, Non-monelary itenss measured al G value in 2 foresn currency are ranslated woog he exchange rates al the date when e S sl 15
determined, The gain or loss anging on Tation al” T Hems 131t it value is tregied i bng witl the recognition nlthe gain or foss on
e change i e volie of she slen (e, ashaioon diferences on tems whose Baie salie gun or lass 15 reengmsed w001 or profit er loss are alse
recogisett in OCE or profit o Toss, cespecnsely b

Retireient

1l ¢ther employee heoelits

Renrement benefit 1 e form of prosident R is a detined camtribidion scheme The Compang s oo oblation, athee than e comrnilunien pag able o
the poostdent fand. The Company recounizes comnbution pasable ks the prvident fond scheme as an expense, when an emplotee renders ihe related
PRy

The Campans eperates o defined benelit plan for s emplorecs for gratwily The costs of providing henetits under (s |
awinacial saluation al each year end using the projected uail ciedit method

Bemeasarements. comprsing of actuacial gams nd Losses. the effect of the asses ceibing, exchding amounts weladed in nel imerest on i 1ed defined
Tenelin Jeabaly and the nun plan azsets {exelnding amoums wcloded i ael serest oo e net deliaed benefit bl ) mne recognised mmediately in
the balance sheel with o eotesponding debu or credit 1o cetpined camings throngh OCT 1 the peniod m - which ihey ocewr, Remensuremenis e nal
reclssfied to e slatement of prolitand fess n subsequent penwls

Iast service costs ane recognised il the sutement ul prodi o foss on the eardicr of.

- The date ol the plan aneaduent o cortalinent, and

= The date that the Company fecogiises relaled restructuring costs

15 deterained o the bagis of

et tnetest is calculated by applung the duconnt iate W the et defined benefin habiliy or asse The Company reeopmises e follow ing changes 1o e ael
defined henedt abligation as an expense i e staetent of profit amad losy

111 Borsice cosls comprisibg eoteelil Ser tce cusls, pasl-seruce costs, panns and losses on cuniadnients anad poo-rouline setilenents. and

(1) Mel interest crpense of income

Accumulaied lewe, which i expeeied to be uilized within the nest 12 monibs, s treated o5 shorl-lerm enpliyes Lenelil. The Company mwasuces the
enpected cast of such absences an Ihe addinioral amount that 1 expects 1o pay 2 a result of the unused | lhal ks lated at the reporing
Alane

Thi Compeaty treats aecumubated lene evpecied Lo be camed finsand besond teelve manths, s lang-lenn employe henedil for meosaeement puifeses
Such lonp-t p d al are pronided tor based en the actuarial yaluation wsing U propected nnit credit method o the repeting Jale
Actiesnal paingd] are i halcly faken fu e wi profit and loss and are aul delorred The ablig are g ted as curend habilies m
the Iatance sheetil vhe entiy does net hane ac wicondiiomal fen o defer the seitloment foc al least taehe months after e repering date.

Tuxes
T espense comprises cngtent [y espense and delened v

Current inconme (xx

Current menme fas assels and habliics are messured at e amount expeeted 1o by teovered Fomoar paid 1 the taation authorniies in aceurdanee wih the
Income Tay Act, 1961 chacted w kbt The 1 ates and 1o lans wsed 10 compute the amounts ane those thal e enacted or swbstanin ely enavted, at fhe
Fepuning daie.

Cuccedt 1veanie B relatmg 1o ems recopmsed autside the siaiement ol profit amd buss 15 reeog 1 outsade thic ol profit aned fovs Ceather m OC]
orm equils) Ovirrenl las ems ace recoumsed mocodrelatton 1o the tnderlying leansaction gither m OCL or directiy vy Alanagenwent perioduwally
evaluaies posions taken m e 1w retems witlk cespect W siualons in which apphcable lax regolaians ore subgeet t mgrpeetation and esiablishes
oy 1sions whiere sppropriate

Delerred lax

Veferred tas is prosided wsing the Yialahly okebied on wasporan dilferences between the L bases ol assets and habumes and vt carnng anvusts far

| reporling puep ot the Loy date.
Mreferred fax labilties are recogused fisr all sable lemporary dilfivences except:

- whene defecred tas labi bty anses fron e mial vecagm e ol geadwill o an asset or bl oo masoeucn hat 1 nota bosiness eombin:
the tome of the ransachon, allecis nedher the accountng profit nor fasabbe prolit or loss.

- Inrespret of tasable temporans dillorences assocuated with m n and § 1 joied venures. when the nming of the
resersal of The enocany, dllerences ean e ey anad 10 es p hat the v ditferences wall nl sevetse in e Foreseeable fuire

on and, al

Deefierred 1ax assets e wnised For all deduciibl T es, the camy Torard of unused sy credits and iy imused s kosses

Trefened Lax wssels are fecoenised Lo the st il it is prolmble thal xable prafi walk be av pst which the dednctible lemperay dillerences,
and e earn forward ol wnused s credits and umsed 1@ losses can be ondised. except

- Whan the defirmed Loy asset rebating 1o the dedenbie teroputary diference wises fram the iitial recugniion of an assel ur babikity
1wl a bsiess eombination and. a1 the lime ol th frensaclian. affecls nerther the accounting praliv s Gucible prolil ot loss

= In respect of dednenbl Dilferences associated will msesinients in subsidianics, assoviles and iterests in Jomt venl

T4 FECaOg i probable that v temnpacan: differences will reverse ol Gaeseealle future and fahle pootic will be aaikable

adranseion dhat

i, el s assels

ed only 1o the exient that
against winch the twemperan dhferonces can be uiilized.

The ey ing annint of deberred tax assels 15 resiewed 2 each reporing date and reduced 1o the extenl 1hal 1 15 ao longer probable that suflicent lasable
prafitwill be 2 aibable to albow all or pars of the deficered s asset b be withsed Unrecagnised defered Las aseels are re-assessed b each ceportiog date and
are recounised 10 e evtent that L has beeome probidde it foure tasatle peolits webl 2liow e defired ta asset to be reconered

Thetinned L assels and liabiines ate measured e fax 1aes that are expected 1o apphe m e vear when he assel 15 realised or e habiliyy iz selthed,
hased on Bax rates (and mx laws; that have boen enacied or substais els enacled at the reporting dure

Defitned Las rebating to rems recognesed musice the stavement of prolil of buss 13 reeogmised ontstde the ol profil ur foss feitler in CHCF wr
equily ). Delerred Ly ileins aie recognised i correlalon o the underlying ransaction cither in OCT o directly 1n eyuity.
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Earnings Per Share (ERS)

Basic EPS amounts are calenbaled e divding the nel profil fxe (e peniod Twgtalle 10 equily sharcholders (aller deducting prel diviclonds oml
aunbutable txesy by the werghied merage number of equly shares outstanding dunng the pertod  The weghted meraze number of equils shares
sristanding during the penod is adjusted Jor ovents such as bonus issue, bonus ehement in o rights issue. share splin, and reverse shaee sphi jconsolidaion
ol shares) thal hae changed the nuwmber of equily shares fnp. wlhout 2 comesp i change m resources

1a ey sharehobilers and the wewhied oy erage nomber

For the purpose of calenlaumy dduled vamings per share. the met prafic for the penod
ol shares vutiiandmy ducing the period are adfosted For the effects o all dilulae potenoal cqmiy shares,

Provisions

Ceneral

Prgsions awe fecogniced when the Company bas a present obhgation (legal oe construetiue} as o cesoll of past event, i s probatle thal an walllow aff
resateces embodying coonomic benelitg will be requiced ta senle the obligaion and a relinlble esumate can be made of the mnount of The obligation. Where
the Comtpany expecls same of all of a prosision 1 be wembnrsed, for example under oo suranee contrct, e rembucsonent 15 tecowlloed a5 a sepacale
isgel but andy when e reitaburserett 1s s imually cengn, The expense relating Wy proveson s presented i the sleenn of profit or loss nen oll any
fesmhiursimen

IT1he cllec of the e value of money 15 matersal. pravisions are discoural using 2 current pre-tns, rate that Teflects, when appropnate, the nsls specific to
the habilily. When discounling is used, the increase m the provsian dug o the passage al lne 1 recognised as 3 Gnance cost. These eslinales are reviewod
A each reporning date and adpested 1o rellect dre current best estimates

Degommissioning Habilily

The Company records o proevision (or de ioming gosls o 4 le and remone the leasehald improvements drvm the lepsed prentises.
Deconmiissivning casts ae provided au e present salue of expeetetf casts 1o sentle the ohligation using estimaied cash News and ore cecogtased a8 part of
the cost of the paricular asser The cash Bows are discounied al 2 cuteetl pre-as vane than eflecis the ishs speciiic o the decommisstomng Habihis The
unwiding of the discount 1€ expensed as incurred and recagnised v e siatement of profit and loss as 3 fence cost The estumaled {utare casts of
ecommussiomng are revivwsed annualls and abuested as approprate Clhianges m e ssiutaded Tulane costs of i the discount rte applied ane sslded ooar
leducied lrom the cost of the ossel.

Conlingend Linbililies

A contingent liabiliy is a possthle obhigaton Mt arises rom past events whose ewstonce will be conlirmed e the dceumence or nau-gecurmenge of one or
mnre nacerain Rdure esemis besoned fe comrol of the Compamy or 4 present oblipatoen that 1s not recopnised because ([ 1s not probable than an oulilow of
resounces will be required 10 setle the obligation A coninzend liabiluy alse anses in extremieh rare coses where there i5 a4 labilo thay cannel e

reeopnised beconse | ol be measured teliably. The Company does mal ecognize o i Lialuliy bwn discl ils ewislonge n the Fnuhci
nnless the | bifny of an mwellow of resonrces embidy ing econorne benelits 1= remnte

Canli Tizklsd Lot sindl ¢ i are feviewed I he managenenl alexch balanes sheel date.

Casl and cst equivalenis

woailis or less,

Casd andd cash equivalest i the badance shoel compnse cash o banks and an bond and short-tenm depasas wath an original nitunon of fhree
thal are ieadily ecnyectible wa n kaown ameunt of cish nd subject ta an insigrdicant risk of changes in vodoe

For e porpase of the Standalone simemeat of cash llows, cash ol cash equivalems consist of eash al shor-erm deposis, as defined aben e, net ol
ouistandimg bank vyerdralls us they ae considered an mtegral past ol the Compaa’s cash managesent

Semitl & palicies
Operalng segpwnis are reporied i A manner consistem wih the imemal reporing provaded 1o the cliuel eperanmg decision pwder The Compan 15
vigoged in the engincering desigen serce, which i 115 single reporabl .
Fair valur tneasursment
“The Company measeees lnancial msiroments, such as, deriyotives ol far value at cach halance sheet doe.
Fair value is the: price thal would be received g0 sell i asset or paid to s a Baliliy 2w ardesly iansaction beiwesn manket participanis at lhe
nisastrement date. The Tar +alue measnieinent & based o the p I that the 1 sel] U st of Iranster the labibit tahes place eitler
- In e pruncipal market lor the asset or labthly, or
= In the stbsence ol o priacipal markel m the mosi dvnlogeous markel lor the assel or iabily
The prnerpal o the mast advantapeous morket mst be accessible by e Compans.
“The FGur salue ol an assenor a lalading 15 f usimy the 7 P thay market participants wontd use when pracing the asset or hab sl
A Ear value I a2 non-1 1 asset ke inlo seeount o mrker paricipant’s abiline 1o geneete sconontic benelits by using the assel s
haghest and best wese ar Ty selbing o 1o anotheer market pariecipant thal wenld wse the as: 1t haghest and hest nse
The Compamy wses salution wehniques shal are appony n the ci and Jor which sufficient datan are moalable o measme B valog,
macimiging the e of relevin] obsenoabile inputs and oaintising the use of unobservabile inpas
Al assets and lrabilines for which fair volue 1= i or disclogsed m Lhe i L ake d withun the Fair +alwe lnerorchy. descnbed s

fullows, bused on e [ewest leved mput iban iz sgaaiicant 10 the Bar yalue measurenwenl s o whole
-Lovel | — Guoled (unadyusted ) immkel price elive mackels Lo elenfica
- Level 2 — Valuapon Lechmegues far wlngly e lowesy lesel ingu that is sigedicant 1o Uhe Ser calee meazurement is dweclly or mdiceendy obsvrable

- Lenel 3 — Valwanen lechiniques Tor which the lewest level inpud than is sigoificony le thee Gair o alee measurement is wsbsen able

Foor cuiers il Tiabilines 1hal ace recognised m ibe Gnancial stotermonts an 3 regaering bags, the Compam dewennines whelber weangfers hase oecurred
between Levels in the besacchy by ne-assessing categonsalion {sed on te lowest Tevel nmgrt that s sign Goant o the FBur walog measurensent s aoahele) at
Lbne vl ol e Fepuorling period

For the pumose of fair walne disclesures. the Compone has determined classes of assels and Jiabibdies on the basis ol the niure, characleristics and nsks ol
1he asset or Jeabiby and the Level ol e Bue vadue lueraccle as esplamed above
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Use af fud b antd i

The preparatien of 1he Company’s finaneial requines 13 make | i and pik teat aifeel he ceporied
ol reennes, exr . assets and latalives, and the P i chsel - el e hisc) of conii Haln Uueerkink abotl these

assuntptions and cslimales conld cosult in ouleomes that requite @ matered adjustoieal o (he cafming amaeont of assets o lizbilines ailected i fare

peneds

Other diselngures relating e the Company s exposure to risks wud imcerlsinlics nchades:
Capnal management (reler note 32)
Frizameial nsh managenent olyectives and pulicies (reler note 353

Sensitinly anahoses diselosores (reler nole 33 and 33)

Jmdgnenis
In the process of opphing the Compas™s acemmung policies, mangensent has wade the Tollow wy judgenwnts, which bave the most sigmilican effect on
the d 11 the [i { 3

Leased

“The Compuny vrters irite leasmg wrrangements [or uroows assets The ehssilication of the leasing armangemen as a fimance lease or aperating leasc is based
i AN agsessmend ol sen el acters, imeluding, bt nst Jimited o, irmster of sanerstup of feased assel at end nl*fease term, lessee’s oplien bo purchise aned
estummed conmnt of exercise ol such uplen, proporien of lease term te the asseds econvnae b, properion al present »atie of mmamwn lease payiments
Lo fir sanlue of leased assel and euient of speeiabized panire oF the leascd assel

The Company cannal resdily deteroune e mieeest e oaphee e lease, therelom, o wes 1g I bormosumg rate (IBRY 10 measure |ease
Liatudumes “The 1BR 13 Lhe vane of mderest that the Compuny sonld Rave 1oty 1o Boiros over o sinular lerra, and with a simdar secory, the funds necessary
Lo oblwmn -y assel ol o sioular value 1o ihe nght-ol=use assel in a similar econamic ensirenment

The Compamy estimales the 1BR using vbsenable mputs {such s markel mterest rtes) when avalable and 15 requinsd 1o uabe eertam endity sspecilic
estimes

The Company has lease contract that imelude extension and fermication options The Company apphes judgement i evabaating whether o 1s reasonably

cortain whether 10 eaereise e ophon 0 renew or Lerminale she lease That 15, o considees all welevint Getors that create an coanomc neentye for i o
exeronse enller the renewal or lermination. Afler the conamencement date, the Campany reassesses the lease tenn iF there 1s a significant esent or ch
ciscumstances that 12 wilin s contedl aad allecis us abality o exercise or B0l o exercise (e opllon B renew of e lerannaie {v 2, constnclion af
sagnmicant beasebold improvasments v stenuicant customisalien ko the lessed asset).

Estimates and agsunzptions

The key assmnptivns congeming the Ruure aed other hey sources af estimalion wocetamty ab e repoiting date, that e e a signidteant sish ol cansmg a
matenal adjusinwent W the cam ing ameunts of assets and [ablies within e nex) Arancial yenr, are desenbed below, The Compam based Us assumptions
and estimates ane parameiers sailable shen the Grancial satements were prepated  Existmy eitcumslanees and sssumplions about future developmenis,
ay change diw do markel changes ot cucunmsbanees w Mal wre beyond e comrol of the Company Swch chonges are rellected in the

however,

assumprlenlis when ey ocous.

Tmpad rmeiet of non-linancial assels

Tmpairnres exists when e cornang salue of an assel or cash generanng uan eaceeds 0z reenverable amunt, who
al dispagal wod ws vadue inuse The Gur value less eosty of dispesal calenlation 15 based oh asailable data Gon b
arm's length. lor srmilar assets or absenable market prices less merentental costs Tor tispesmg o the assel The vabes tlion 15 Trased oo a
Tisgoumied Cash Fluw (DCF) model The cash lows are derned o the hudget for e aesd Gue pears and do not melude resiietunmg actisilies that the
Company 15 et yek comumtied 1o or significam Titure investmoens ot will enhance e asse’s pecformance of the CGU being lested The recoverable
a8 Sensiive ot disgount rate wied for the DOF moded s nel] as e especied foture cash-milons snd the growils mte used for extrapelanen
P prses. These exhimabes sie maosd jeleant 1 bl and wther bles wath indelimte nselul fnes d by tlee Company

¢ Dapher oF it Tar salue less costs
e sales ransachons. conductad at

st caley

Usedut dife of :
The charpe w espect of periedie deprecention 15 denvedd after detemumag an estumate of an asses expectad mseful bl oid the vapecied reodueal value at
the end ofils e The uselul lrves and residrd 1aines of Companys assels are defermined by mamagertent ol the hne the assel s acquiced and reviewed at
cach lancial year end The wsel fives ane el 8 fechmcal adyee, prioe assel usage experienee and e nsh of lechnologieat obsolescence

LI LR

i af property, plant i equipiment

idered Toe deprec

Dipairmnent sllwsestiee Far danbiful debis

“Frihe recens alles do not carny any interest aid are slaled at thew nondinal salue as reduced by appropoate allowances for estimsted iereconerable amounis.
Uncler Tndd AS, innprairment allaw ance has beer determined based on Espected Credi Loss {ECL) model. Estimated imecns erahle amonnis ane based on the
Agetig of e receivatle balanee atl lustosieal expenience Indi dual 1cude receis ables ace wetten ofTir he same are no colizcihle.

1i 1 i d tw o ine the amaunt af deferred Las assels thal cun be recogneerl, hated upon Lhe likely iming and the

Jevel of lutare tisable profis tepether witl Giure s planning siralegies

Mefined benefit plans (gratuify benelils)

The cost af defined benefit gratury plan and viher post-graployment bovelits me determmed wsing actuarial waluations. An acloanzl vadsfion invalses
makmg vaneus assumpions that mag diler Bom acival developments i the luture These inclide the delerminanon of the discgust rate, futare salaty
inereases and mentalinn rtes Gue o vhe complesinies wvolveid i tbe valuauen and s long-term nature, 2 Jdedined bunsiin obliganon phly sensmie o
chizges i these assunpiions. All assomgptions are reviewed il each repm dale,

The parameier most subyect to change s ihe discount mte o determmmg the appeoprmbe doconrt mie for plans operted i Todia, he mnagemnent
coastders the mieresl rates of gavemmen) bonds,

The mosiadity mie is based oo pubhcl asmlable medabiny bles T India These mortalits aldes i 10 change saly a0 mienai n respanse 1o demopraphic
changes. Futae salany ingreases wnd gaduily moeases are based onespected Riture inilaien rales.

Further detsuls about sratwty obhgations are 2iven in Male 33
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{iy

fii)

It}

il
in

Fair value eneaztreinent of financial insdraments

When the fair walues of Fnancial assels and lnancial habilities recordad in the balance sheet camot b measured based on quoted prices in active markeis,
S Toor valwe is measwed usng sabwanon techmgques mcbucdhng the DCF model The mpmis 1o these medels are tohen fram observable maikels whene
pussible, bun where this is nnt Gamible, o degree of juds is reguireed m estahlishing fair valugg. N include consid of mpuls such as
breguechiy risk, credit sk apd walanbfy  Changes moassumptions abowl these Bwtons coald alfedt the repenied Gr value of nancial msiouments See dole 51
Tos tucihaee disclosures

Provigion Moy deconmissioning

The Company has recopnised a provision for decomnmssioning vbligalens refating to leasehold inprovements In determinng the Tir walue of the
provisian. assuayrions and estimates are mate i relaten w0 disconnt rates, pected cost 1o thsmnnle and remone the setup o the Jeased prewses
and he expecied timing ol these costs The eamyang amonnt ol ilie proision as a1 klareh 31, 2024 was Bs. 534 lokhs (barch 21, 2023 Rs 4,90 Iakhsy The
Canpamy estmates Uil the costs wonld be renbrsed upon the sxpuration of the fespeelive leages and ealealates e prosision wsing the DCT method based
ot e (ellow mg assumpions:

- Esmmated cnst - 1 months' rent ot respectes 2 leased premises

- Mhscount cale — 944

Changes insiecounting e sl disclostires
“Thepe are ne new aceouning policies spplivd duemy the current year

MNew i mmended stndards .
The Minisie of Corporate AlTars ns nedlied Comy fnchan A Siandands) A Intenl Koles, 2023 datied 31 Maceh 2023 to amendd the
Gollerw ing Ind A% which are eNective for annupl periods begineing on or alier | Apal 2623 The Company applied for ihe firsi-time these amendments.

Mrefinilion of Accounling Estinintes - Amenwilmentis ie lnd A5 §
The d clznfy the d ton between changes in accounting esimates ond chanyes in accuunting pulieies and the cotrection ol ¢irers. I has also
heen clanified how enties use measurerment lechneques and ipuis to develop accauning estimates

The amendments had pa tmpact on the Company s financiat stemenls.

I of A ing Palicies - A teInd AS )
The aiteetid moenis ame 1 hebp entuies peovide accountmy polics diselosares datare asene useful by replacig the requirement for entinies 1o disclose ther
“sipmlicant” aceounting pulicies with a cequirenmem 1o disclose therr “material” azcounhng poleies and adding sndance vn how entities apply 1he concepl
ol natenalily i onabing dectsens about acconrdmg pltes dimelosures

“The amnendrnenis hane fad an impact an the Compans 's disclosures of accainting policies, bul not on the . It or p ion of any
Hems i e Compan s fisancal statements

Deferred Tan related 1o Assels and Liahilities arising from a Siogle Transiction - Ameznlments to il AS 12

Thet amendiacnls naccow the seope of the ipal recagnibon exception voder Tnd AS 12, 50 e 1 oo oager applics to iransaciions that give nse 1o equal
iable and deduciible tempocary difereness such as leases.

Thee Company presonsly recognised (or defemed 19 on leases on apel basis As o resnlt of these anendiments, the Company bas recopgnrsed a separate
Uelerred s assel i eeladien i als Jease hotalines and o defisched tax lahiliy m bl o s ighl-afuse asséls. Sinew, Tese balsnees qualily Tor ofTset as
et e weguirements of paraguaph 74 aClnd AS 12.there is no impact in fe balance shet. There was alse o nmpaet o the apening retained camings s al
1 Apnl 2022

Aparrt from lhicse, ¢ and cd: 15 han = been made to ollier nd AS fike Ind AS 100, Ind AS 102, ind AS 103, Ind A% 107, Ind A%

9, doek A5 115 and bnd AS 354

Clinzate — relatred mallers

The Compans ¢ lers eluate-related matlers in anit T . w luere approy This ludles a wucde vanee ol possithe
1npacts o the Company due W Deth physical ond ieansiian nshs. Byen thaugh chmte-related risks mnghe aal cureally have aossamlicant mipact on
measurement, the Cempany 55 closcl monitanng reterant chianges and deselppments

FThis space hag been miensionatly {ef blanky
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Nates to ltnancial statements lor the year eoded March 31, 2024
CIN : U72900 KA2006PTC049241

{All amounts in Rs. lakhs, anless otherwise stated}

3 Property, plant and equipment

Computers Furniture and Office L.easchnld Total

Cost fixtures equipment improvements

As at April 01, 2022 84.31 36.92 58.49 137.46 31718
Additions 34.20 - - 3420
Deletions - - - - -
As at March 31, 2023 118.51 36.92 58.49 137.46 351.38
Additions 51.92 - - - 51.92
Deletions - - - - -
As at March 31, 2024 170.43 36.92 58.49 137.46 403.30
Depreciation

As at April 1, 2022 75,38 24.56 29.08 43.41 172.43
Charge lor the vear .43 315 7.43 15.64 35.67
Deletions - - - - -
As at March 31, 2023 3483 27.71 36.51 59.05 208.10
Charge lor the vear 20.49 2.84 6.67 15.68 45.68
Deletions - - - - -
As at March 31, 2024 105.32 30.55 43.18 74.73 253.78
Net block
As at March 31, 2024 65.11 6.37 15.31 62.73 [49.52
As at March 31, 2023 33.68 9.21 21.98 78.41 143.28

a.  Decommissioning cost
A provision hus been recognised for decommissioning costs associated with the premises faken on lease. The Company is committed 10
decommissioning the premises as a result of improvements made to the premises (refer note 13).

4 Other intangible assets

Computer Total
Cost Software
As at April 01, 2022 64.53 64,53
Additiens 393 395
Disposals - -
As at March 31, 2023 68.48 68,48
Additions 12.04 12.04
Disposals - -
Asat March 31, 2024 80.52 80.52
Amortisation
As at April 1, 2022 48.55 48.55
Additions 9.38 9.3
Disposals - -
As at March 31, 2023 57.93 57.93
Additions 9.35 9.35
Disposals - -
As at March 31, 2624 67.28 67.28

Net hlock

As at March 31, 2024 13.24 13,24

As at Mareh 31, 2023 14 == e
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Cades Studec Technologies (lndia) Private Limited

Notes to financial statements for the year ended Mareh 31, 2024
CIN : LIT2900KA2006PTC049241

All amounts in Rs. lakhs, unless otherwise stated)

13 Equity share capital

March 31, 2024 March 31, 2023
Number of shares Amount Number of shares Amount
(in [akhs) (im 1skhs)
Anthoriscd share capital
Equity shares of Rs. 10 each {March 31, 2023 : #5.10 each) 6.23 62,50 625 63.50
6.25 62.50 6.25 62,50
Essmed, subseribed and paid-np share capital
Equity shares of Rs. 10 cach (Murch 31, 2023 : Rs 1 each), fully paid-up 6.23 62.50 6.25 62.50
6.25 G250 6,25 62.50

{1) Reconciliation of the number of shares and anount eatstanding at the beginning and at the end of the reporling period:

March 31, 2024 March 31, 223
Mumiber of shares Amwount Number of shares Amount
(in kakhs) {in [akhs)
Equity shares
AL the beginning of the year 6.25 62,30 6.23 62,50
Add: Issued, subscribed and - - - -
Qutstanding al the end of the year 6.25 62.50 6.25 62,50

(b) Terms and vights attached to cyuity shares

The Compuny has ondy one cless of equily shares having a par value of Rs. 10 per share, Fach share holder is entitled to one vole per share held.

—

The dividend, 1f any, proposed by the Board of Directors is subject o the approval of the sharcholders in the ensuing Annual General Meeling shall be payable in
Indian rupees. In the evenl of liquidation of the Company. the shareholders will be entitled to receive remaining assels of the Company. after distribulion of all
preferential amounts. The distribution will be in proportion te the number of equity shares held by the shareholders.

{c) Details of shares held by the Holding Coempany
Out of the equity shares issued by the Company, shares held by the holding company are as below :

March 31, 2024 March 31, 2023
Nunther of shares Amount Number of shares Amount
{in Lakhs} {in lakhs}
AXISCADES Technologies Limited, the holding 475 47.50 4,73 47.30
company
{d)  Details of shurchelders holding mere thao 5% sharcs in the Company
March 31, 2024 March 31, 2023
Name of the share holders Number of shares Percentage Number of shares  Percentage
{in lakhs) (in kikhs}
Eqerity shares of Ita. 10 cach, fully paid
AXISCADES Technologics Limited 4,75 76.00%, 475 76,0115
1.30 2400 150 2400

Studec SAS
As per the records of the Company, including register of shareholders / members and other declaration received from sharcholders regarding hencficial interesl,

the above shure holding represents both legat and benelicial ownership of the shares

In the period of five years immedialely preceding lhe balance sheet date, (he Cumpany has not issueid any shares pursuant te contract without payment betng
received in cash or any banus shares or has bought back any shares.

(e

I Details of shares held by promoter

As at March 38, 2024

Particulars Promoter nime No. of shares {in Change during the] No, of shares {in| % Total shares % chauge
[akhs} at beginning of |year Lakhs} at the end during the year
the year of the vear

Equity shares of 10 cach lully |AXISCADES 4.75 - 475 75.92% -

paid up Technologies Limiled

As at March 31, 2023

Particnkars Promoter wanme Na. of shares {in Change during the| No. of shares (in| % Total shares % change
lakhs) al beginning of {year Fakhs} at the e during the vear
the yesr of the year

Equity shares of 10 vach fully |AXISCADES 4,75 - 4.75 75.92% -

paid up Technologies Limited







Cadues Studee Techaolopies (India) Privaie Limited
Notes to Tinnncial s¢atements for the year ended March 31, 2024
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16 Trade payables March 31,2024 March 31, 2023

Total owstanding dues of micro enterprises and small enwspriscs freler note i) - -
below)

Total cutstanding dues of creditors other than micro enterprises and small 13.65 2444
enlerprises.

13.63 I4.44

Trade payabics are non-interes! benting and are nermally setrled on 30 to 60 day wans.

Traife Fayables ageing schedule as al March 31,2124
Cutsianding for the fellewing periods from the due

Particulars Mot due  |date of pavment Tutal
=1 yenr 1-2 years | Z-3 yuars = 3 years
{1} Taral ontstanding dues of micto - - - - - -
citerprises and small enterprises
tii) Tolal vutstanding dues of creditors 13458 - - - - 1345

other than micre enterprises and small
ENICIprises
{ii) Disputed dues of micro - - - - - -
chlumprises and small vnterprises

tiv) Disputed does of creditors ather - - - - - -
than micro enterprises and suall

onlerprises
Total 13.65 - - - - 1305

‘Trude Payzhles npeing schedule as at March 31, 2023
Outstaniting For the following periods from the due

Particulars Mot due dute uf]_)_:u'mcnt ‘Totat
<1 vear | 1-2years | 2-3 years > 3 vears
11} Total ontstanding ducs of micro - - - - - -
entenrises al small enterprises
{0} Total cunstanding dues of creditors 2196 0,60 - 0.8s - M

ollier than micre enlemprises and small
LNiIprises

tiind Disparted dues of micre - - - - - -
enderprises and smull enterprises
tivy Disputed dues of creditors ollier - - - - - -

thaw nicro enterprises and small

cnfemprises
Total 22,96 1.6 - .88 - 2444

{i} Deetails of dues to micro and small enterprises as defined under the MSMED Act, 2006

March 31,2024 March 31,2023
The principal amount awd the miterest doe thereon remaining unpad 1o any

supplier as ot the end of cacll accounting year
Principal amount due to miceo and small enienmises - -
[nterest due on above - -

Flhe amount of interest paid by the buyer in wenms of section 16 of the MSMED - -
Act 2006 along with 1he amounts of the payment made 1o 1he supplier beyond
the appeined day during coel acconnting year.

The amount of wucrest due and payable for the period of delay in makmg - -
payment {nhich have been peid bug beyosd the appainted day during the year}
but without adding the interest speciiied ender the MSMED Act 2006,

The amoant of buerest acetued and remaining wnpaid at the end ol cach - -
accounting year

The amount of Further interest remaining due and payable even in the - -
succeeding years, until sueh date when the interest dues os above are acinally

paid 1o the small enterprise for the purpose of disallowance as a deduetible

expenditure under seetion 23 afthe AISMED Act 2006,

The disclosure with repanls to &icro and Suall enterpeises Developmen Aet, 2006 is based on ihe imformation celleeted by the
Management on the inquiries made with the creditors, whici hive been relied upon by the anditors, As ay March 31, 2024, there were
nw parlies repistered noder the sod Act.







Cueles Siudec Techrolopics (Indial Private Limited

Males 1o finnnciol stulemens fr the year ended March 33, 2024
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&AL amigunis in Bs. lakbs, wnless nthierwise staled}

20 Reveone from conlracts with casiminers

March 31, 2024 March 31, 2023

Snle of services

Ipeumentlnn copnecring sorvices L9250 1,499.43
[IREXix] IR EEL]
20,5 Dicagaregatsd revenue inforition
Set oul below s the dizagare of the Company’s revenae from contracts with custamers March 3f, 2024 Blacch 31, 2023
bl G002 2085
Cutside India L3350 160478
Total revenne from contraels with cusiomecs 1,225,003 LG4y
2003 Congrart
Trade recervables (refer note 13§ 40 LB5 58
Cuntract Assets- Unbibled revenue {refer note 61 o0.00 EEN ]

Contraet axsels relates 1y revanue earned from enginecriog desspn services rendered withing the financial year and Tor which inveicing happens
subseguent 1o the year end. As such, the balinees of tis secount vary anyd depend on the quantons of engineennyg desiun services at the cnd ol the
year, Dunng the year ended March 31, 2024, Rs. 34.79 Iakhs of conlrct assets ns a0 Moarch 3§, 2023 has been reclasafied 10 reeeivables an
cumplettan of perfosmance obligation Dunng the vear eoded March 31, 2623, Bs Dl lnkks ol contraet assets as at Marel 31, 2022 Ias been
rechssitiod 101 on pletinm of perft Lt

203 Perfurnmwnce Obligatinn
| o

The perfonmaance obligation is upeon the providing of services s and when rendered and accordingly, there bs no outstanding performance
obligation as on March 31, M4 )

204 _Changes in anbilled revenne or contract assets are as folbnws:
Year ended Yeur endud

31 Morch 2024 31 Blarch 2023
Opeting balance 470 -
Addmions donng the vear 19040 TS
Ruclass ficalion adiustments
- Brilig From apening balance of contract assels ta itade receivables 134 79) -
- Bl Trom contrict assets iransferred o tade recevables {10 B0y -
Clusing bafance iy 3470

21 (her incunre

March 31,2024 Mich 31, 2023

Exchanpe diiference. net 409 20057
Dvilend income lrom mataal fimds 2400 3251
Miscellaneous income 263 195

Aln? ST

22 Fimnce inconm

March 31, 2024 March 31, 2023

Inkerost iname

= Trom fied deposits 315 ity

- ltom financial assets canled At amortiseed cost” L1 3TM

- feeun the unwinding of employee loan b59 -

- fru Incoume s refumd [ Belid | 47
1743 6257

*oul of the ahove, R 105 00 lakiv represents mierest ingorae from rebted panics (dacch 312023 « By 59 &4 Tnkhs) - refer note 29

23 Emnplayee benelits expense

Marcl 31,2024 Blaceh 31, 2023

Salanes, wapes and honus 1.51117 [REENI]
Contestiition 4o provident asul other funds B34 iaz
Giratity exprenses {refor note 333 1854 L7
Provision Eor compensated absences 1718 14 54
Stall wellace expense 2148 21 %0
L451.51 3 A28

24 Depreciation and amartisation expense March 31, 2024 March 41, 24023
L on o -, phant and irelor note 3§ 45 08 3567
Dupreciiion on flght-ol-use asset [oder note 317 2730 SOST
Amostisauan an intangible assers (reter poie 4) D33 938
$i2dl D563

I35 Findnce cosis

Mlareh 31, 2024 dlazch 31, 2003

Met mterest exprense on defined benelit Babiluy 11.99 $82
Unwinding of di on o issioning cost {1efer note 15) 044 iy
Tnterest o Jease abadity frefer note 313 29 0 AL 20

41,99 W




Cades Studec Technulogies (Indiad Private Linated
Noles o finnaeial statements for the year eonded hacch 31, 2024

Ul TR AR O0EPTEMETL]

16

T

5

Oiher vapcnses

Porver and Tagl

Fravelling and convevance
ltepacrs and wamlenance

- Bunldugs

- {Miers

Lepal and professional eharges
Equipment re churpes
Sufrware subseription charges
Canmunieation expeises
Hecurity charges

Payment to aditors®

Rk charpes

Printing and stationary
Recruitmean aid training expenses
Ruvtes ond taxes

Provision Ior secundy deposit
aliscellancous expenses

4 Paymeni 1o auditons

A an awditor
Suutary audi Fees
{hit of pockel expenses

Earnings per share (basiz and diduicd}

The fullowing reflects the mewme and share data use in s and diluted EPS sompulation

e ik iadel

Profit after tax butislile o ety
Woighted average number of equity shires
Basic EMS
Ddhuted EPS

Basie earning per share Rz
Dikuied carnmg per shage Rs.

Income taxes

Statements of Profit and Loss

Current income inx
- I vespect of eurcemt year

Deferred tax credit
«Relating te the srutation and resersal of remperary differences
Tncmme Fax expenses reporiol in the statement of

Tneame tax recueniscd in other comoprehensive invane

Deferred tat related ta ilens recopnised in ottier comprehens v income during the year
MNet Tossf (gain) on remeasurement of delined benetu plan

Met lossdgamy an cash flow hedpes

“T'ax expense repwrted in the Other cammrehensive income

{This space has Teen mientionally keli blank}

March 31, 2024

March 31, 2023

xR 14 38
15.83 Alii]
$HO .61
ian 461
1715 13,40
22 -
3790 5.00
13.7% 1342
454 4 54
n i3 L]
155 LLE]
344 237
3ot -4ttt
442 U85
- 130
A3 1327
i+ 82 3

Aarch 31,3024

Mlarch 31, 72023

443 ]
013 -
[N E] UL

March 31,2024 Mareh 31, 2028

23095

[{es
618

g9
3339

| &0

625
o5

IS
s

March 31,2024

BEireh 31, 2123

B3 uf 6t 67
1L 3% [l k0]
3189 62,58
120 {1 2t}
- 17
120 j1A%




Cades Sindee Technologics {Inlinl Private Limited
Maotes to linzneial 4tziements for Lhie year ended March 31, 2034
Ui LI72900K ALMGPTC04924 |

Reconcilintion of tax expenses arl accounting prolit

lied iy [lin's &

A, d023;

ie lux rates Cox e year ended farch 31, 2024 mad Murech

Margh 31,2024 AMarch 31, 24123

Accoumdg, profil before income tax a1 243 48
Al India's slalutony income tax mite 135,101 [Marelt 31, 2023 25 §17%) a1.00 ul 23
Tax impact af non-dedactble expenses for s purposes B {9 123
At b elfecty e meome thx cate of 25 45% ( March 31, 2923 25 7249, 21,80 2,51

Delerred tax
Deterred tax asset. net in relation to

March 31, 2024 Mureh 31, 7023

Irapact ot expendiure charged to statement al profi aod loss aceonnt bt allowel RERE: 48 ju
for mesme 11X purpose on payment basis
Impact ol ditfurence between 1ax depreciation and depreciation, anicrh stk 20E 19 58
charged for the Tsmeial reparting
Iyelemed tax asyets on lease hiabilities TR0 8372
Defarred 1wx bability on nght of nse asseis (5778 {63 63}
Lrefarred lax assel on provision for deposit 1% i
Othyrs 90 333
Deferreil 1ax assel NN L2
Deferred tax asset, Net 10311 100,13
Dieferred tax relation to balance sheet are as Enllows : March 3f, 202. ) 31,2023
Delerred tax assels [LEXN ] ELIN
Drlerced tax asaets netl 15,01 112
Recorciinition of deferred tax assets

M 1,202 RIH 31,2023
Opening balance o1z o 39
Tax eredit dunin the year recognised in statement of profin and luss 17% Tla
Tax crediv{charges) during the year recogmsed m OCI 1 26 FL43)
Closing halanee 1.1 160.12

1 Thes space has been mentionally left Blank)




Cades Studec Technologies (Indix) Private Limited
Notes to Enancial statentents for the year ended KMarch 31, 2024

CIN : UT2HNRKAZM6FTCO49241

(Al amounts in 15, lakhs, unless otherwise stated)

29 Refated party disclosures

i. Name of Refated party wihere contral exists irrespective of wiether transaction have oveurred or not :

Mature of relativnship
Hulding Company

Nante of party

AXISCADES Technologies Limited

ii. Mame of ather related parlivs with whom transaction are tzken place during the year :
AXISCADES Acrospace & Technologics Private Limiled

Entilivs under comman control
Entities having significant influcnces
Engities under common control

iii, Key Management Personnel {KMP)
Direcior
Dirccior
Director
Director

iv. Transactions with abave refuted partics

daring the yeur :

Siudee SAS

Mistral seiuwlions private Limited

Shashidhar Srirangapaina krisknamurthy
Sharadhi Chandra Babu Pampapathy

Philippe Chabalier
Abbhay Shatma

Name of Related Party

Nature of Transaction

March 31,2024

dlarch 31, 2023

AMISCADES Acrospace & Technologivs Private Limited Interest income 28.81 24,80
AXISCADES Technoiopies Linuted Tiuerest incoms ALY 3104
Studee SAS (includes unbitbed revenue o' Bs 82 lakhs for March 31, 2024 and Sale of services 183508 1,064, 78
unbilled revenue of Rs. 30.21 {akhs tor March 31,3023 )

Mistral selutions private Limited Sale of sgrvices 0.6 -
AXISCADES Techuolopies Lintitedt Includes unbilled revenue of Rs. 8 lakhs for Sale of services 8338 i s

March 31. 2024 iﬂld Rs Nil far March 31, 2023}

Balasices with related partics are as
Falluws :

Name of Rebated Party

Nuture of bakince

Nlarch 3E2024

March 31, 2023

ANISCADES Technobogies Limited Trathe receivables 15.07 o ds5
Unbilled revenue .00 4.58

Misiral solutions privie Limiled Trade receivables [.24 .00

Studec SAS Trucle regeivables BU7 89 L LRE]
Linthilled revenue 8200 o2

Loans to related partivs

Particulars Opening balance Louns griven Repayment Lot outstanding [aterest receivable
AXISCADES Acrospace & Technologies

Private Limited { Fellow subsicliary)

Mareh 31, 2024 3000 - - Jlu.on -
hiarch 31, 2023 310.00 - - 3nnn -
ANISCADES Technologies Limited

{Helding Company)

March 31, 2024 430,00 1,150.00 650.00 1. 150,00 3838
March 31, 2023 630,00 - - 63000 7.78

Terms aml conditions of transaction with related parties :
The sale to related parties are made on terms equivalent to those that prevail in amy's leng(h transactions. Cutstanding balances al the vear-end are unseeuned and
interest free (except the inter corporate deposit) and setlement aceurs in cosh. There have been no guarantees provided or received for any related party receivables,
For the year ended March 31,2024 and March 31, 2023, the Company has not reconled any impairment of receivables reluting to amounts owned by related partics.
These assessment is underaken each (manciad year throngh examining the Mnaneial position of the related party and the market in which related pary operates.

30 Sepment repariing

The Board of Dircetors of the Company has been identificd as the Chiet Operating Decision Maker (CODM) as detined by IND AS 108, Operating Svgments. The
CODM evaluates the Company s performance and allocales resources based on an analysis of Document Enginecring Services .



















Cades Studec Technoelogies (India) Private Limited
Notes to financial statements for the year ecnded March 31, 2024
CIN G LIT2000K AZDOGPTC04924 |

33 Financial risk t{cont'd}

{C) Market risk
harket risk is the risk that changes in market prices — such as Foreign exchange raies will affeet the Company's income or the vahie of its hialdings of
financial instromenis, Rlarket risk is atributable to all market risk sensitive financiab instruments including foreipn cumeney ceceivables id payables, The
Company 15 exposed (o market risk pnmanly related W foreign exchange rate risk. Thus, the exposure v market risk is u Tunction ol investing and
Brrawing acuivitics and revenue generating and operating netivities it foreien currency. The objective of market risk management is lo aveid excessive
exposure in our foreign currency revenues and costs.

Expasure te corrency rish
The summary quantitative data about the Company's exposure 10 currency risk as reponed to the management is as follows.

March 31, 20124 March 31, 2023
Particufars Corrency*  Foreign Currency Amount in Rs.  Pyreign Currency  Amauntin Bs.
Frade receivables usD 9.69 307.89 822 67613
Unbilled revenue usD LR 8200 0,37 3021
1067 589,59 2,59 F06.34

* USD- US Dollar

Sensitivity analysis

The following 1able deiails the Company’s sensilivity 1o a 1% creasedecrgase o the Ry, apainst the foregn currency. 1% is (he sensilivity rate used
whin reporiing fureign carrency risk wiernally w key management personnel and represents t's st of the reasonably possible change
in foreipn exchange rates, The sensitivity analysis includes only outstanding foreizn curvency denominated monetary ilems and adjusts their translation at
the vear-end for a 1% change in forewgn currency rates, with sll ather variables held constant. A positive number below indicales an increase i profil or
equily where rupees strenpthens 17w apainst the relevant currency, Fur a 1% weakening of rupee against the relevant currency, there would be a
comparable impact ou profit or equity, and the balances below would be negative.

. As at Macch 31, 2024 Asat blarch 31, 2023
Particulars
Increase Decresse Increase Decrease
INR/USD B4t {8003 T.060 (7.06)
Price risk

The Company invests in muta! lunds schemes of leading lund houses. Such invesiments are suspectihle to market price tisks. However, piven the short
tenure of th underlying portfolio of the muual Tund sheemes in which the Company has invested, such price risk is nol significan).
Tirterest rate risk

Interest rate yisk is the risk that the Fair value or future cash fows of the Company’s financial instruments will Muctuate because of changes in market
mnetest rates. The Company daes not hive iny Jong ter debt oblipations with fleating interest rates. ency, is not exposid ta auy signilicant nterest rate
risk.

¢ e spmice fees Boen mpentntedfv It dlenk)




Cirdes Studee Techoalogies (India) Private Limited
Notes 10 the Ind AS Financial Stxtements for the period eadeld March 31, 2424

CIN : UT2900RKAZ006PTCO49241
(AL ainkounts in s, Jukhs, unless atherwise stated)

36 Transfer Pricing

Transfer Pricing repulations Tor computin
inter alia, alse tequire the maintenance of preseribed documents and information including furmishing a report from am Accountant within due d
in the process of updating the Transfer Pricing documentation for the financiad year endued 31 March 2024 following a detailed trmsfer pricing stsdy e

Mareh QW23 In the epind
pricing implications, if any.

37 Ratio Analysis and its clements

of the Ml

lie taxable ingome and expenditure from “international iransactions” between “associated enterprises’ on an ‘arm’s length’ basis, These regulations.
ate of filing the Relum of Income. The Company is

1 for the li

ial year ended 31

gement, the same would not have an impact on these financial statements. Accordingly. these financial statements do not include the ¢ffect of the tmasfer

Ratio Numeratar Densminator March 31, 2024 March 31,2023 Yo Changes Reason for Variance
Cument ralie Cuvent Assut Cument Linbilities .79 12,57 BEL A
Debi- Equity Ratio Todal Delst Total Equity 012 0.14 =16%
Deli Service Coverage ratio Eamings fur debt Debt service = Merest & Lease Payments 4.06 4.33 %4
service = Net profit F Principal Repayments
alier taxes + Non-cash
operaling expenses
Retutn o1y Equity ratio Met Profit alter Averape share holtder Fyuity 009 nns [8"a
taxestexcluding GCTY
Trade Receivable Tumover Ralio Turpover Average Trade Receivable 235 2.38 Ta
“Trade Payable Turnover Ratio Trumuver Average Trade Payuble 101.08 80,12 26%| Dine 1o decrease in trade
payable
et Capital Tumever Ratio Turnover Waoking  Capital = [Current  Assets- 0.9 073 20| Due o decrease in
Current Luahty} im estment fin imuraal
[und and increase in
revenus
Mot Profi ratio Nt Profit alter Turnover 0,12 11 1374
taxgs{wrciuding OCT)
Feturn on Capital Employed Lamings before Capital employed = Tanpible Meworth + 012 0o 130
erest and tages Total Debt + Deferred Tax Liability
Return on Investment Titerest { Finance hvestment a7 0.06 23%| Due Lo increqse in mberest
Tnconie) rate

38 The Code on Sosial Sceunty, 2020 {*Code’) relatmy to employee benclits during emplay

1L and post-cmploy

t benelils received Presidential assent in Septeniber 2020, The Cude has bee

publishesd in the Guzette of India, However, the date an which the Cede will came into efTeet has not bieen natified and the final mutes? interpretation have nol yet been issued. The Company will
assess e impact of the Code when it comes into effict and will record any related impact in the period the Code becomes clfective,

39 Other Stadutory Information

{i) The Company do not have any Benami property, where any proceeding has been initiated or penuding apainst the Company for holding any Benomi property.

(1) The Company da not hayc any transactions wil

tiii) The Company do oot ave any chapes or s

ompanics siruck off

) The Company hine not traded or invested in Crypto curreney or Virnal Corency during the linancial year

shaetion which 15 yet 1o be registercd with ROC beyond the staloy peried.

{v) The Company have not advanced or loancd or invested funds to any other person{s] or entity(ies), including foreipn entities {Intcrmediaries) with the understanding that the Intermediany shall:

ta) direstly or dircatly lend or im est m other persons or eairties identified in any manner whatsoever by or om beliall ol the Company {Ultimate Beneticiaries) or
{b) provide any guaranice, seeurity or thy like te or on belialf af the Ullinate Beneficiarics

{vit The Company hine nat received any fund Fom any person(s) or entitylies ) ncluding foreign er

the Group shall:

() directly or indiceetly lend or invest in olher persons or entiti

{h provide any guarantee, sccurity or the like on hehalf of the Ultimate Benelicidries,

{xii} The Campany have not been declared as wiliul defaulter by any bank or financial mstitation of government ar iy govemiment authorily.

10 {0 Magtenanee ol Books of Accounts

The Company maintains proper bouks of accounts electronically as required by law. H

ties { Fundiing Party) with the umlerstanding (whether recorded m writing or otherwise) that

s identilied in any manner whatsoever by or on behalf of the Fanding Parry (Ulhmate Beneliciarics) or

iwever, the backup of the beoks of aceount and other books and paper maintained i eleetronic mode has

1ot heen maintained on servers physically losated i Indiz eu daly basis. The Company would outiate the necessary compliznee with Rule 3 of the Compames { Accounts) Rules, 2014 (as
anended ) willh respect 1o maintenance of back-ups in seevers physically locatud in India ou daily basis.

th) Reporting on audit wail

The Company has migrated (o an upgraded version of the accounting software fom legacy accounting sofiware dariag the year, The legacy accounting sofiwme does not leave the feance of
vecording andit 1rail tedil log) facility. Further, the Company is in the process of establishing necessary controls and documentations reparding audit tra! for upgraded version of the aceounting
saltware.

{ This space bos beew intentionatly Ledt blaok)
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