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NOTICE OF 18TH ANNUAL GENERAL MEETING 

Notice is hereby given that the Eighteenth Annual General Meeting (AGM) of the members of CADES 

STUDEC TECHNOLOGIES (INDIA) PRIVATE LIMITED, will be held on Tuesday, 17th September, 2024 at 03:30 

P .M (1ST) by way of Video Conferencing (VC) / Other Audio Visual Means ("OAVM") to transact the following 

businesses: 

ORDINARY BUSINESS: 

ITEM NO. 1: Adoption of Audited Financial Statements 

To receive, consider and adopt the Financial Statements of the Company for the year ended March 31, 2024 

comprising of Audited Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss and Cash Flow 

Statement for the year ended on that date together with the report of the Board of Directors and Auditors' 

thereon. 

ITEM NO. 2: Appointment of Director, Mr. Abhay Sharma (DIN: 09520188), liable to retire by rotation 

To appoint a Director in place of Mr. Abhay Sharma (DIN: 09520188), who retires by rotation and being 

eligible, offers himself for re-appointment. 

SPECIAL BUSINESS: 

ITEM NO.3: Appointment of Dr. Basavanna (DIN: 10746805) as Non-Executive Director of the Company 

To consider and, if thought fit, pass with or without modification, the following resolution as an Ordinary 

Resolution 

"RESOLVED THAT pursuant to Sections 149, 152 and other applicable provisions of the Companies Act, 2013 

and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any statutory 

modification(s) or re-enactment thereof for the time being in force) Dr. Basavanna (DIN: 10746805), who 

was appointed as an Additional Director by the Board of Directors w.e.f. the start of the business hours of 

August 23rd
, 2024, pursuant to the provisions of Section 161 of the Companies Act, 2013 read with Articles 

of Association of the Company and who holds office up to the date of this Annual General Meeting and in 

respect of whom the Company has received a recommendation from the Board proposing his candidature 

for the office of a Director, be and is hereby appointed as Non-Executive Director of the Company liable to 

retire by rotation." 

Place: Bangalore 

Date: August 22, 2024 

By Order of the Board of Directors 

Shashidhar SK 

Director 



NOTES: 

General instructions for accessing and participating in the AGM through VC/OAVM Facility and voting 

through electronic means 

1. In continuation to the General Circulars dated 28th December 2022 read with circulars dated 5th May 

2020, 5th May 2022, 28th December 2022 and 25th September 2023 respectively, issued by the Ministry 

of Corporate Affairs {"MCA Circulars") the 18th AGM of the Company is being conducted through 

VC/OAVM Facility, which does not require physical presence of members at a common venue. The 

deemed venue for the 18th AGM shall be the Registered Office of the Company. 

2. In terms of the MCA Circulars since the physical attendance of Members has been dispensed with, 

there is no requirement of appointment of proxies.Accordingly, the facility of appointment of proxies 

by Members under Section 105 of the Act will not beavailableforthe 18th AGM. However, in pursuance 

of Section 113 of the Act, representatives of the Members may be appointed for the purpose of voting 

electronically, for participation in AGM through VC/OAVM Facility. 

3. Since the AGM will be held through VC/OAVM Facility, the Route Map is not annexed in this Notice. 

4. The voting will be through show of hands. All correspondences will be through (email) to the registered 

email addresses of the members. 

5. Members may join the AGM through VC/OAVM Facility which shall be kept open for the Members 

from 3:15 pm 1ST i.e. 15 minutes before the time scheduled to start the AGM and the Company may 

close the window for joining the VC/OAVM Facility 15 minutes after the scheduled time to start the 

AGM. 

6. Attendance of the Members participating in the AGM through VC/OAVM Facility shall be counted for 

the purpose of reckoning the quorum under Section 103 of the Act. 

7. Members will be able to attend the AGM through VC/OAVM Facility through MY TEAMS as per the 

Meeting Invite sent from the email id- Sonal.d@axiscades.in 

8. Further, Members will be required to use Internet with a good speed to avoid any disturbance during 

the meeting. 

9. Members can submit questions in advance with regard to the financial statements or any other matter 

to be placed at the AGM, from their registered email address, mentioning their name, DP ID and Client 

ID number /folio number and mobile number, to reach the Company's email address email 

sona l.d@ax1scades.i1 1 at least 48 hours in advance before the start of the meeting. Such questions by 

the Members shall be taken up during the meeting and replied by the Company suitably. 

10. The details of the person who may be contacted by the Member needing assistance with the use of 

technology, before AGM: Name- Sonal Dudani {sonal.d@axiscades.in). 

11. The voting rights of Members shall be in proportion to their share in the paid up equity share capital 

of the Company as on August 16 2024. 



12. A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners 

maintained by the depositories as on the August 16, 2024 only shall be entitled to avail the facility of 

Voting during the meeting. 

13. Chairman shall be appointed in accordance with section 104. 

14. During the AGM, the Chairman shall propose to the Members participating through VC/OAVM Facility 

to vote on the resolutions as set out in the Notice of the AGM and will make formal announcement of 

voting before closure of the AGM. 

15. In view of the prevailing situation, owing to the difficulties involved in dispatching of physical copies of 

the Notice of the AGM and the Annual Report for the year 23-24 including therein the Audited Financial 

Statements for year 23-24, the same are being sent only by email to the Members. 

16. Corporate members, intending to send their authorized representatives to attend the meeting, are 

requested to send a certified copy of Board resolution authorizing their representative to attend and 

vote on their behalf at the meeting. 

17. The Register of Directors and Key Managerial Personnel and their shareholding maintained under 

Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are interested, 

maintained under Section 189 of the Act, and the relevant documents referred to in the Notice will be 

available electronically for inspection by the members during the AGM. 

18. All documents referred to in the Notice will also be available electronically for inspection without any 

fee by the members from the date of circulation of this Notice up to the date of AGM. Members seeking 

to inspect such documents can send an email to sonal.d@axiscades.com 



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 AND 110 OF THE COMPANIES ACT, 2013 

Item No. 3 

The Board of Directors of the Company on August 23, 2024 appointed Dr. Basavanna R (DIN: 10746805) 

as an Additional Director (Non-Executive) of the Company pursuant to Section 161 & 149 of the 

Companies Act, 2013 read with Articles of Association of the Company w.e.f. start of the business hours 

of August 23, 2024. His term as an Additional Director will expire in the forthcoming Annual General 

Meeting. The Board considers his appointment as a Director will be beneficial in the interests of the 

Company. The Board proposes his candidature for the office of Director and recommends the resolution 

for approval of members by way of an Ordinary Resolution. 

The Company has received all statutory disclosures/ declarations from Dr. Basavanna R. 

The additional information required under applicable Secretarial Standards is annexed as Annexure-1. 

None of the Directors of the Company and their relatives except to the extent of their shareholding in the 

Company and except Dr. Basavanna R to whom the resolution relates, in any way concerned or interested, 

financially or otherwise in the resolution set out at Item No. 3 of the Notice. 

Place: Bangalore 

Date: August 22, 2024 

By Order of the Board of Directors 

Shashidhar SK 

Director 



Annexure-1 

Additional information of Director seeking appointment as required under applicable Secretarial 
Standards: 

Name of Director Mr. Abhay Sharma Dr. Basavanna R 

DIN 09520188 10746805 

Date of Birth (age) 14/07/1972 19/12/1971 

51 Years 52 Years 

Date of First March 04, 2022 August 23, 2024 

appointment 

-Qualifications BE - Electrical • Ph.D. from Visvesvaraya Technological 

Engineering from M.S. University on Intelligent Optimal Design 

Ramaiah Institute of Methods for Structural Safety 

Technology. • Master's degree in Computer Aided Design of 

Structures 

• Bachelor's degree in Civil Engineering from the 

University of Mysore 

• He has undergone transformational leadership 

program at IIM Ahmedabad. 

Relationship between Not related to any Not related to any Directors of the Company 

Directors inter-se Directors of the Company 

Background / Mr. Abhay Sharma is an Dr. Basavanna R is an accomplished aerospace 

Experience Electrical Engineer, a engineering professional, with close to 3 decades 

dynamic, result oriented of experience in the ER&D Industry. With a track 

professional with 25+ record of strong leadership in engineering, 

years of hands on operations, program delivery, and quality 

experience in aerospace management, he provides expert technical 

& defense filed with guidance and direction. For the past 18 years, he 

exposure to public and has been an integral part of AXISCADES, a 

private business scenario. prominent player in aerospace engineering 

Widely exposed with domain. During this period, he was instrumental 

global client to develop in establishing aerospace engineering focused 

strategy for offshore global centers and ODCs. 

engineering centre in 

India. His leadership and strategies have ensured these 

competency centers have performed profitably. 

In his role as the Chief Delivery Officer at 

AXISCADES, Dr. Basavanna will oversee delivery 

and operations of key business units in the 

organization, to achieve high operational 

efficiency and productivity with focus on 

widespread implementation of automation, 

digitisation and Al in the delivery team. 



Terms and conditions Not applicable Not applicable 

of appointment and 

details of remuneration 

sought to be paid 

Remuneration last Not applicable Not applicable 

drawn 

Directorships, Directorships: Not applicable 

Memberships/ 1. Resshu Connect 

Chairmanships of Private Limited 

Committees of other 

Boards 

No. of shares held in Nil Nil 

the Company, including 

shareholding held as a 

beneficial owner 

No. of Board Meetings 3 (Three) Nil 

attended during the 

year 



DIRECTORS' REPORT 

Dear Members, 

Your Directors have pleasure in presenting the Eighteenth (18th) Annual Report on the 
business and operations of the Company together with the Audited Financial Statements for 
the Financial Year ended March 31, 2024, 

FINANCIAL RESULTS: 

The Profit and Loss Account presented to you gives the results for the period ended March 
31, 2024. 

(Amount in Rupees Lakhs) 
CURRENT YEAR PREVIOUS VEAR 

PARTICULARS 2023-24 2022-23 

Operating Income 1925.03 1694.43 
IYoY Growth in Operating Income 13.61% (0.63%) 
Other Income 149.05 122.40 
Total Income 2074.08 1816.83 
rvov Growth in Total Income 14.16% (2.52%) 
Earnings before Interest Depreciation, Amortization and 475.75 378.68 
irax (EBIDTA) 
Less: Finance Costs 41.49 39.42 
Less: Depreciation & Amortization 112.42 9S.62 
Profit before Taxation 321.84 243.64 
Less: Tax Expenses 81.89 62.67 
Profit/ (loss) after Taxation 239.95 180.97 

STATE OF COMPANY AFFAIRS: 

During this year, our volume of activity has increased for about 10%. The Airbus part of the 
turnover remains important, and has increased in the last qu·arter as we have started new 
activities on Wiring A350. The volume of our BOMBARDIER has been stabilized and re-started 
to grow during the last quarter as the delivered planes had different cabin configurations. 
The activities for ATR remain stable. 

In addition, the activities with SIEMENS, CASDJC and MERCEDES have increased during this 
year mainly on 3D design domain. We can offer sur solutions by mixing skilled CSTI staff and 
recruitment and training of candidates. 

To support our growth, the number of employees has increased; we are 255 at the end of 
the year (191 end of March 2023). We have combined significant number of recruitments 
with decrease of our attrition rate (divided by 2 versus previous year). The actions put in 
place since last year performance in terms of On time delivery and right First Time. 

----~- --' if Cades Studec Technologies (India) Private Limited 
(Formerly Stu dee Technologies (India) Private Limited) 
CIN No; U72900KA2006PTC049241 



Major changes will happen during this year in the Airbus perimeter with the Wide Body 
migration and the call for tender related to 2025-2028 tech data activities. Our performance 
on these tenders will start to impact us during the las quarter. 

For 2025, we forecast an increase of our turnover and staff, consequence of the good level 
of our current major aerospace activities (AIRBUS, BOMBARDIER), an increasing part of India 
based activities and new offshore customers. 

MATERIAL CHANGES OR COMMITMENTS: 

There were no other material events subsequent to the Balance Sheet date. 

DIVIDEND: 

No dividend has been declared as the Company continues to invest in the business growth. 

RESERVES: 

During the year, no amount has been transferred to reserves. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

Loans, guarantees and investments forms part of the Notes to the Financial Statements 
provided in the Annual Report. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

The particulars of contracts or agreements with related parties referred to in Section 188(1) 
of the Companies Act, 2013 are furnished in the prescribed Form AOC-2 as Annexure I to this 
Report. All transactions with the related parties during the financial year were in the ordinary 
course of business. The Company has taken necessary approvals, as applicable to a 
transaction. You may refer to the notes to the Financial Statements. 

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 

The Company has no subsidiaries/joint Ventures/Associate as on March 31, 2024. 

NETWORTH 

Change in the Net Worth of the Company as at the close of the current financial year and 
previous financial year: 

Particulars 31.03.2024 
Net-worth (INR lakhs) 2668.47 

Cades Studec Technologies (India) Private Limited 
{Formerly Stu dee Technologies (lndla) Private Limited) 
CIN No: U72900KA2006PTC049241 

31.03.2023 
2432.07 



SIGNIFICANT ORDERS BY REGULATORS/COURTS/TRIBUNALS: 

There are no significant orders passed by the regulators or courts or tribunals that have an 
impact on the going concern status of the Company or its operation, in future. 

NUMBER OF MEETINGS OF THE BOARD: 

During the financial year 2023-24, four (4) Board meetings were held at the following dates: 

SI. No. Board Meeting Dates 
1 May 03, 2023 
2 July 28, 2023 
3 October 31, 2023 
4 February 02, 2024 

PUBLIC DEPOSITS: 

Your Company has not accepted any public deposits and as such no amount on account of 
principal or interest on public deposits under Section 73 and Section 74 of the Companies 
Act, 2013, read with Companies (Acceptance of Deposits) Rules, 2014, was outstanding as on 
the date of the Balance Sheet. 

STATUTORY AUDITORS & AUDITORS REPORT: 

The report received by S.R. Batliboi & Associates LLP, Statutory Auditors was taken on record 
by the Board and there were no qualifications made by them. 

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS: 

The Statutory Auditors of the Company have not reported any frauds to the Board of 
Directors under Section 143(12) of the Companies Act, 2013, including rules made 
thereunder. 

CONVERSION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN EXCHANGE: 

The operations of the Company involves low energy consumption. Adequate measures, 
however, have been taken in the form of improved operational methods to conserve energy. 
Also your Company is involved in the 1SO14001 - Environmental Management System and 
has already taken few actions like adhering to E-waste Management and Handling Rules 
2011, batteries (Management and Handling) Rules 2011, by managing the AC, by replacing 
PC's by VPC and recycling the paper. 

Since the requirements of the technology business are changing constantly, your Company 
has sought to focus on critical technologies and process. 

Foreign exchange earnings for the year 2023-24 amount to 4.99 lakhs and for the year 2022-
23 is 26.57 lakhs. 

Cades Studec Technologies (lnclla) Private Limited 
(Formerly Studec Technologies (India) Private Limited) 
CIN No: U72900KA2006PTC049241 



DIRECTORS: 

Mr. Abhay Sharma was appointed as a Director who retires by rotation and offers himself for 
re-appointment in the Annual General Meeting (AGM). 

INTERNAL FINANCIAL CONTROL: 

Your Company's internal financial controls, with reference to the financial statements for the 
year 2023-24, are commensurate with the size of the Company and nature of its business. 

The Company has set up financial review mechanism which takes place periodically at two 
levels i.e Management and Board. 

RISK MANAGEMENT 

Your Company has identified three risks-the business risk, currency risk, regulatory risk. 
Periodic risk assessment is done by the management and necessary steps are taken to 
mitigate the risk. 

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 

In order to prevent sexual harassment of women at work place your Company has 
constituted the internal Complaints Committee under the Sexual Harassment of women at 
workplace (Prevention, Prohibition and Redressed) Act, 2013 and adopted a policy, it has 
proper mechanism to control the same which is commensurate with the nature and size of 
the business of the Company. 

During the year 2023-24, no such complaints were received. 

MAINTENANCE OF COST RECORDS: 

Pursuant to Section 148 (1) of the Companies Act, 2013 the Company is not required to 
maintain the Cost Records. 

DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(5) OF THE 
COMPANIES ACT, 2013: 

Pursuant to the requirement under section 134(5) of the Companies Act, 2013, with respect 
to Directors' Responsibility Statement, it is hereby confirmed: 

1) That in the preparation of the annual accounts for the financial year ended March 31 
2024, the applicable accounting standards have been followed along with proper 
explanation relating to material departures; 

2) That the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that were reasonable and prudent so as to give true 
and fair view of the state of affairs of the Company at the end of the financial year and of 
the profit and loss of the Company of the Company for that period; 

Cades Studec Technologies [India) Private Limited 
(Formerly Stu dee Technologies (India) Private Limited) 
CINNo:U72900KA2005PTC049241 



3) That the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

4) That the Directors have prepared the annual accounts for the financial year ended March 
31, 2024 on 'going concern' basis. 

5) That the Directors has laid down Internal Financial Control to be followed by the Company 
and that such internal financial controls are adequate and were operating effectively. 

6) That the Directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 

The Board has considered and made necessary disclosures required to be made in the Board 
Report pursuant to Section 134 of the Companies Act, 2013 read together with the rules 
made thereunder. 

APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016: 

The Company has not made any application under the Insolvency and Bankruptcy Code, 2016 
during the FY 2023. 

ACKNOWLEDGEMENT: 

The Board desires to place on record its sincere appreciation for the support and 
co-operation that the Company received from the suppliers, customers, Bankers, Auditors, 
Software Technology Parks of India (STPI), Government, Semi-Government agencies and 
regulators across all the operations of the Company including and all others associated with 
the Company. 

Cade5 Stu dee Technologies (India) Private Limited 

(Formerly Stu dee Technologies {India) Private limited) 
CINNo:U72900KA2006PTC049241 

For and on behalf of the Board o 

Shashidhar SK 
Director 

DIN:02050146 

't 

Place: Bengaluru 
Date: May 06, 2024 

Director 
DIN: 03101253 

Place: Toulouse 
Date: May 06, 2024 



Annexure-1 

FORM NO. AOC-2 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms-length transactions under third proviso thereto 

(Pursuant to clause {h} of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 

1. Details of contracts or arrangements or transactions not at arm's length basis 

SL.NO PARTICULARS DETAILS 

(a) Name(s) of the related party and nature of relationship Nil 

(b) Nature of contracts/arrangements/transactions Nil 

(c) Duration of the contracts/arrangements/transactions NIL 

(d) Salient terms of the contracts or arrangements or transactions Nil 
including the value, if any 

(e) Justification for entering into such contracts or arrangements NIL 
or transactions 

{f) Date(s) of approval by the Board Nil 

(g) Amount paid as advances, if any Nil 

(h) Date on which the special resolution was passed in general NIL 
meeting as required under first proviso to section 188 



SL 
NO 

(a) 

(b) 

(c) 

(d) 

1. 

2. 

3. 

4. 

(f) 

(g) 

2. Details of material contracts or arrangement or transactions at arm's length basis 

PARTICULARS 

Name(s) of the 
related party 
and nature of 
relationship 

Nature of 
contracts/ 
arrangements/ 
transactions 

Duration of the 
contracts/arran 
gements/trans 
actions 

Salient terms 
of the 
contracts or 
arrangements 
or transactions 
including the 
value, if any 

Revenue from 
sale of service 

Interest 
income from 
ICD given 

New ICD given 
during the year 

Travelling 
Expenses 

Amount paid as 
advances, if 
any 

Date{s) of 
approval by the 
Board, if any: 

DETAILS 

STUDEC FRANCE AXISCADES Aerospace & AXISCADES Technologies Limited 

(Entities having Technologies Private (Holding Company) 
significant Limited (Fellow Subsidiary) 

influences) 

Revenue from Two Inter Corporate Deposit Two Inter Corporate Deposit 
Operations 

36 Months w.e.f 1. 12 Months w.e.f 1. 12 Months w.e.f 29.12.2023 
01.07.2022 31.10.2023 2. 12 Months w.e.f 07.11.2023 

2. 12 Months w.e.f 3. 36 Months w.e.f 30.10.2023 
23.10.2023 

Revenue from 1. Inter-Corporate Deposit 1. Inter-Corporate Deposit up to 
operations i.e., renewed up to maximum maximum amount of 25 
10% ofTotal cost amount of 30 million at million at the rate of 11% p.a 

the rate of 11% p.a 2. Inter-Corporate Deposit up to 
2. Inter-Corporate Deposit maximum amount of 40 

renewed up to maximum million at the rate of 11% p.a 
amount of 30 million at 3. Inter-Corporate Deposit up to 
the rate of 11 % p.a maximum amount of 50 

million at the rate of 11% p.a 

1835.02 NIL 83.55 

NIL 28.81 75.09 

NIL NIL 1150 

NfL NIL NIL 

NIL NIL NIL 

The transactions were in the ordinary course of business and on Arm's length basis. 

All above transactions are approved by the Board as applicable. 

For and on behalf of the Board of Dir 

Shashidhar SK 
Director 

DIN:02050146 
Director 

DIN:03101253 

Mfstral 
Solutions 
Private Limited 

(Fellow 
Subsidiary) 

Revenue from 
Operations 

12 months 

Revenue from 
operations 

6.46 

NIL 

NIL 

NIL 

NIL 

Place: Bengaluru 

Date: May 06, 2024 
Place: Toulouse 

Date: May 06, 2024 



S.R. BATL/80I & ASSOCIATES LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

12th Floor 
"UB C1ly'' Canberra Block 
No. 24. v,ttal Mallya Road 
Bengaturu - 560 001. tnd,a 

Tel : + 9 J 80 6648 9000 

To the Members of Cades Studec Technologies (India) Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Cades Studec Technologies (India) Private 
Limited ("the Company"), which comprise the Balance sheet as at March 31 , 2024, the Statement of 
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and 
the Statement of Changes in Equity fo r the year then ended, and notes to the financia l statements, 
including a summa,y of material accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 20 13, as amended 
("the Act") in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31 , 2024, its 
profit including other comprehensive income, its cash flows and the changes in equity for the year ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financia l statements in accordance with the Standards on Aud iting (SAs), 
as specified under Section 143(10) of the Act. Our responsibilities under those Standards are fu,ther 
described in the 'Auditor's Responsibilities for the Audit of the Financial Statements' Section of our 
repo,t. We are independent of the Company in accordance with the 'Code of Ethics' issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is suffic ient and appropriate to provide a 
basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report, but does not include the standalone financial 
statements and our auditor's repott thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our audit of the financia l statements, our responsibi lity is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with 
the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in th is regard. 

S R. Bat11bo1 & A\\C<1~t~ LLP, al 1m1le,o L1,o.b,hh P"nntrsh4p w,1n LL P lt,en111,_ r-... o A A.8 ,1,._•q,5 
Rroa Olhce • zi. Cam.le Stttel. sroci.. a·. 3rd rtoor, Ko1J.ata 700 o J f. 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

Responsibility of Management for the Financial Statements 

The Company·s Board of Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, cash flows and changes in 
equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards ( Ind AS) specified under Section 133 of the Act read with 
the Companies ( Indian Accounting Standards) Rules, 20 I 5, as amended, specified under Section 133 
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities: selection and application of appropriate accounting pol icies: 
making judgments and est imates that are reasonable and prudent; and the design, im plementation and 
maintenance of adequate internal fi nancial controls, that were operating effectively for ensur ing the 
accuracy and completeness of the accounting records, relevant to the preparation and presentat ion of 
the financial statements that give a true and fa ir view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Company·s abili ty 
to continue as a going concern. disclosing. as applicable, matters related to going concern and using the 
going concern basis of accounting unless Management either intends to l iquidate the Company or to 
cease operations, or has no realistic alternat ive but to do so. 

The Board of Directors are also responsible for overseeing the Company ' s financial report ing process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a who le are 
free from material misstatement, whether due to fraud or error, and to issue an auditor"s report that 
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it ex ists. 
Misstatements can arise from fraud or error and are considered material ii: indiv idually or in the 
aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part or an audit in accordance with SAs, we exercise professional judgment and maintain 
professiona l skepticism throughout the audit. We also: 

• Identify and assess the r isks of material misstatement of the financia l statements, whether due to 
fraud or error, design and per form audit procedures responsive to those risks, and obtain audit 
ev idence that is sufficient and appropriate to prov ide a basis for our opinion. The risk of not 
detecting a material misstatement result ing from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery , intent ional omissions, misrepresentations, or the override 
of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)( i) of the Act, we are also 
responsible for express ing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by M anauem ent. 
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Conclude on the appropriateness of Management' s use of the going concern basis of accounting 
and, based on the audit ev idence obtained, whether a material uncertainty ex ists related to events 
or conditions that may cast significant doubt on the Company ' s abi lity to continue as a going 
concern . lfwe conclude that a material unce1tainty exists, we are required to draw attention in our 
auditor·s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor·s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fa ir presentation. 

We communicate with those charged \.Vith governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationsh ips and other 
matters that may reasonably be thought to bear on our independence. and where applicable. related 
sareguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order .. ), issued by the Central 
Government of India in terms or Sub-section ( 1 I ) of Section 143 of the Act, we g ive in the 
--Annexure I" a statement on the matters spec ified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act we report, to the extent applicable. that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit: 

(b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books except that the backup of the books of 
account and other books and paper maintained in electron ic mode has not maintained on servers 
physically located in India on daily basis and for the matters stated in the paragraph ((h)(vi) 
below on repo1ti11g under Rule I l (g): 

(c) The Balance Sheet. the Statement of Profit and Loss including the Statement of Other 
Comprehensive Income. the Cash Flow Statement and Statement of Changes in Equity dealt 
with by this Report are in agreement with the books of account; 

(d) In our opinion. the aforesaid financial statements comply w ith the Accounting Standards 
specified under Section 133 of the Act, read w ith Companies ( Indian Accounting Standards) 
Rules, 20 15. as amended, specified under Section 133 of the Act: 

(e) On the basis of the written representations received from the directors as on March 31. 2024 
taken on record by the Board or Directors, none or the directors is disqualified as on 
March 3 1, 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 
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(t) With respect to the adequacy of the internal financial controls with reference to these financial 
statements and the operat ing effectiveness of such controls, refer to our separate Report in 
"Annexure 2" to this report; 

(g) There are no transactions for which prov is ions of Section 197 read with Schedule V of the Act 
are applicable to the Company for the year ended March 31, 2024; 

(h) The modification relating to the maintenance of accounts and other matters connected therewith 
are as stated in the paragraph (b) above on report ing under Section 143(3)(b) and paragraph 
h(vi)) below on reporting under Rule 11 (g); 

(i) With respect to the other matters to be included in the Auditor·s Report in accordance w ith 
Rule 11 of the Companies (Audit and Auditors) Rules. 20 14. as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company does not have any pending litigations which would impact its financial 
position; 

11. The Company did not have any long-tenn contracts including derivative contracts for 
which there were any material foreseeable losses; 

111. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

1v. a) The Management has represented that. to the best of its knowledge and belief, as 
disclosed in the note 39(v) to the financial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other sources or 
kind offunds) by the Company to or in any other person(s) or entity(ies), including foreign 
entit ies ('"Intermediaries''), with the understand ing, whether recorded in writing or 
otherw ise, that the Intermediary shall, whether, directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Company 
("U ltimate Beneficiaries'') or provide any guarantee, security or the like on behalf of the 
Ult imate Beneficiaries; 

b) The Management has represented that, to the best of its knowledge and bel ief, as 
disclosed in the note 39(vi) to the financial statements, no funds have been received by the 
Company from any person(s) or entity( ies), including foreign entities ('"Funding Parties'') , 
with the understand ing, whether recorded in writing or otherwise, that the Company shal l, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ( .. U ltimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on such audit procedures per formed that have been considered reasonable and 
appropriate in the circumstances. nothing has come to our notice that has caused us to 
believe that the representations under Sub-c lause (a) and (b) contain any material 
misstatement. 

v. No dividend has been declared or paid during the year by the Company. 
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v1. The Company has migrated to an upgraded version of the accounting software from legacy 
accounting software during the year. The audit trail feature in not available in the legacy 
accounting software, as described in note 40 to the financial statements. Fu1ther, the 
Company is in the process of establishing necessary controls and documentations 
regarding audit trail for upgraded version of the accounting software. as described in 
aforesaid note. Consequently, we are unable to comment on audit trail feature of the legacy 
and upgraded version of the accounting software. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Registration Number: 101049W/E300004 

per Pradip Agarwal 
Partner 
Membership Number: 065537 
UDIN: 24065537BKFUXR 1605 

Place of Signature: Bengaluru 
Date: May 06. 2024 
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Annexure 1 referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory 
Requirements" of our report of even date 

Re: Cades Studec Technologies (India) Private Limited ('the Company·) 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of aud it and to the best of our knowledge and 
belieC we state that 

(i) (a)(A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment. 

(B) The Company has maintained proper records showing ful l particulars of intangibles 
assets. 

(b) All Property. Plant and Equipment were physically verified by the Management in the 
previous year in accordance w ith a planned programme of verifying them once in three 
years which is reasonable having regard to the size of the Company and the nature of its 
assets. 

(c) There is no immovable property (other than prope1ties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee), held by the Company 
and accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable 
to the Company. 

(d) The Company has not revalued its property, plant and equipment (including Right of use 
assets) or intangible assets during the year ended Mardi 3 1, 2024. 

(e) There are no proceedings in itiated or are pending against the Company for holding any 
benam i property under the Prohibit ion of Benam i Property Transactions Act. 1988 and 
rules made thereunder. 

(i i) (a) The Company's business does not require maintenance of inventories and, accordingly, 
the requirement to report on clause 3( ii)(a) of the Order is not applicable to the Company. 

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores 
in aggregate from banks or financial institutions during any point of time of the year on 
the basis of security of current assets. Accordingly, the requirement to report on clause 
3(ii)(b) of the Order is not applicable to the Company. 
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(iii) (a) During the year the Company has provided loans to companies and other parties as 
follows: 

Loans (Rs in Lakhs) 
A2.2.regate amount granted/ provided during the year 
Others 

- Holding company (AXISCADES Technologies 1,150 
Limited) 

- EmDloyees 49 
Balance outstanding as at balance sheet date in respect of 
above cases 
Others 

- Holding company (AXISCADES Techno logies I , 150 
Limited) 

- Emplovees 3 1 

(b) During the year the investments made and the terms and conditions of the grant of all 
loans and investments to companies are not prejudicial to the Company's interest. 

(c) In respect of loans granted to companies, the schedule of repayment of principal and 
payment of interest has been stipu lated and the repayment or receipts are regular. 

(d) There are no amounts of loans and advances in the nature of loans granted to companies, 
firms, limited liability partnerships or any other paities which are overdue for more than 
ninety days. 

(e) During the year, the Company had extended loan to a company to settle the loan granted 
to this party which had fallen due during the year 

The aggregate amount of such dues extended loans and the percentage of the aggregate 
to the total loan granted during the year are as follows: 

Name of Parties Aggregate amount Aggregate overdue Percentage of the 
of loans or amount settled by aggregate to the 
advances in the renewal or extension total loans or 
nature of loans or by fresh loans advances in the 
granted during the granted to same parties nature of loans 
year (Rs. Lakhs) (Rs. Lakhs) granted during the 

year 

AX I SCAD ES 3 10 310 100% 
Aerospace and 
Technologies 
Private Limited 
(Fellow 
Subsidiary) 
J\XISCADES 1150 650 57% 
Technologies 
Limited 
(Ho lding 
companv) 
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(I) The Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specify ing any terms or period of repayment to 
companies, firms, Limited Liability Partnersh ips or any other parties. Accordingly. the 
requirement to report on clause 3(i ii)(f) of the Order is not applicable to the Company. 

( iv) Loans, investments, guarantees and security in respect o f wh ich prov isions of Sections 185 and 
186 of the Companies Act.2013 are applicable have been complied with by the Company. 

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of Sections 73 to 76 of the Companies Act and the 
rules made thereunder, to the extent applicable. Accordingly. the requirement to report on clause 
J(v) of the Order is not applicable to the Company. 

(vi) The Company is not in the business of sale of any goods or provision of such serv ices as 
prescribed. Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable 
to the Company. 

(vi i) (a) 

(b) 

The Company is regular in depositing with appropriate authorities undisputed statutory 
dues including goods and services tax. provident fund, employees· state insurance, 
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess 
and other statutory dues applicable to it. According to the information and explanations 
given to us and based on audit procedures performed by us. no undisputed amounts 
payable in respect of these statutory dues were outstand ing, at the year end, for a period 
of more than six months from the date they became payable. 

There are no dues of goods and services tax, provident fund. employees· state insurance, 
income tax. sales-tax, service tax, customs duty, excise duty. value added tax, cess, goods 
and service tax and other statutory dues which have not been deposited on account of any 
dispute. 

(v iii) The Company has not surrendered or disc losed any transaction, previously unrecorded in the 
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the 
year. Accordingly, the requirement to repo11 on clause 3(viii) of the Order is not applicable to the 
Company. 

(ix) (a) 

(b) 

(c) 

(d) 

The Company did not have any outstand ing loans or borrowings or interest thereon due 
to any lender during the year. Accordingly. the requ irement to report on clause ix(a) of 
the Order is not applicable lo the Company. 

The Company has not been declared w ilful defaulter by any bank or financial insti tution 
or government or any government authority. 

The Company did not have any term loans outstanding during the year hence, the 
requirement to report on clause (ix)(c) of the Order is not applicable to the Company. 

The Company did not raise any funds during the year hence. the requirement to report on 
clause (ix)(d) of the Order is not appl icable to the Company. 

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the 
------------re-quirelr1enncnep-orn:n1- ctmrse-3{ix)te)-oftlre-e rderis71orapplicable-to-the-eom-pan"'--. -----
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(f) The Company does not have any subsidiary, associate or j oint venture. Accordingly, the 
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company. 

(x) (a) The Company has not raised any money during the year by way of initial public offer / 
further public offer (including debt instruments) hence. the requirement to report on 
clause 3(x)(a) of the Order is not applicable to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares 
/fu lly or partially or optionally convert ible debentures during the year under audit and 
hence, the requ irement to report on clause 3(x)(b) of the Order is not applicable to the 

Company. 

(xi) (a) No fraud by the Company or no fraud on the Company has been noticed or reported 
during, the year. 

(b) During the year, no report under Sub-section ( 12) of Section 143 of the Companies Act, 
2013 has been filed by secretarial auditor or by us in Form ADT - 4 as prescribed under 
Rule 13 of Companies (Audit and Auditors) Rules, 2014 w ith the Central Government. 

( c) As represented to us by the Management, there are no whistle blower complaints received 
by the Company during the year. 

(xii) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. 
Therefore, the requirement to report on clause 3(xii)(a) to (c) of the Order is not applicable to the 

Company. 

(xiii) Transactions with the related parties are in compliance w ith Sections 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the notes to the financial statements, 
as required by the applicable accounting standards. The provisions of Section 177 of Companies 
Act, 20 13 are not applicable to the Company and accordingly the requirements to report under 
clause 3(xiii) of the Order insofar as it relates to Section 177 of the Companies Act, 20 13 is not 
applicable to the Company. 

(xiv) The Company does not have an internal audit system and is not required to have an internal audit 
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 
requirement to report under clause 3(xiv)(a) and (xiv)(b) of the Order is not appl icable to the 

Company. 

(xv) The Company has not entered into any non-cash transactions with its directors or persons 
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not 
applicable to the Company. 

(xvi) (a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are 
not applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) 
of the Order is not applicable to the Company. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities 
w ithout obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India 
as per the Reserve Bank of India Act, 1934. 
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(c) The Company is not a Core Investment Company as defined in the regu lations made by 
Reserve Bank of India. A ccordingly, the requirement to report on clause 3(xvi) of the 
Order is not applicable to the Company. 

(d) There is 110 Core Investment Company as a pa11 of the Group, hence, the requirement to 
report on clause 3(xvi) of the Order is not applicable to the Company. 

(xv ii) The Company has not incurred any cash losses in the financial year and in the immediately 
preceding financial year. 

(xv iii) There has been no resignation of the statutory auditors during the year and accordingly 
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company. 

(xix) On the basis of the financial ratios disclosed in note 3 7 to the financial statements, ageing and 
expected dates of rea lization of financial assets and payment of financial liabi l it ies, other 
in formation accompanying the linancial statements, our knowledge of the Board of Directors 
and Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
u11ce11ainty exists as on the date of the audit report that Company is not capable of meeting its 
liabilities ex isting at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date. We, however, state that th is is not an assurance as to the future 
viabil ity of the Company. We further state that our reporting is based on the facts up to the date 
of the audit repo11 and we neither give any guarantee nor any assurance that all liabilities fall ing 
due within a period ofone year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 

(xx) As per the prov isions of Section 135 of the Companies Act, 20 13, the Company is not required 
to spend any amounts towards corporate social responsibility . Accordingly, there are no unspent 
amounts to be transferred to spec ial account in compliance w ith provision of Sub section (6) of 
Sect ion 135 of the Companies Act, 20 I 3 and hence the requirement to report 011 clause (xx)(a) 
and (xx)(b) of the Order is not applicable to the Company. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
Firm Registrat ion N umber: IO I 049W/E300004 

per Pradip Agarwal 
Partner 
Membership Number: 065337 
UDIN: 24065537BKFU XR 1605 

Place of Signature: Bengaluru 
Date: May 06, 2024 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF CADES STUDEC TECHNOLOGIES (INDIA) PRIVATE 
LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have audited the internal financ ial controls with reference to financial statements of Cades Studec 
Technologies (India) Limited ("the Company") as of March 31, 2024 in conjunction with our audit of 
the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI''). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and e1Tors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference 
to these financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note' ') 
and the Standards on Auditing, as specified under Section 143(10) of the Act, to the extent applicable 
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to these financial statements 
was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves perfonning procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to these financial statements and their operating effectiveness. Our 
audit of internal financial controls with reference to financial statements included obtaining an 
understanding of internal financial controls with reference to these financial statements, assessing the 
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor' s 
judgement, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or en-or. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company' s internal financial controls with reference to these fi nancial 
statements. 
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Meaning of Internal Financial Controls with Reference to these Financial Statements 

A Company's internal financial controls with reference to financial statements is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting principles. 
A Company's internal financial controls with reference to financial statements includes those policies 
and procedures that ( I ) pertain to the maintenance of records that, in reasonable detai I, accurately and 
fairly renect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to perm it preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures or the 
Company are being made only in accordance with authorisations of Management and directors of the 
Company; and (3) provide reasonable assurance regarding prevention or timely detection of 
unauthorised acquisition, use, or disposition of the Company's assets that could have a material ef fect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper Management override of controls, material 
111 isstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls with reference to financial statements to future periods are subject to 
the risk that the internal financial control with reference to financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deter iorate. 

Opinion 

In our opinion. the Company has. in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financial controls with reference to financial 
statements were operating effectively as at March 31, 2024, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note issued by the ICAI. 

For S.R. Batliboi & Associates LLP Chartered Accountants 
ICAI Firm Registration Number: IO I 049W/E300004 

per Pradip Agarwal 
Partner 
Membership Number: 065537 
UDIN: 24065537BKFUXRl605 

Place of Signature: Bengaluru 
Date: May 06. 2024 



Cadcs Studcc Technologies (India) Private Limited 
Bal:rnce Sheet as a t 1\ l ao·ch 31,202-l 
CIN : tJ72900KA2006PTC049241 
(All amounts in Rs. lakhs, uuless othe,wise stated) 

Assets 
Non-cuncnt assets 
Property, plant and equipment 
Orhcr intangible assets 
Right-of-use assets 
Financial assets 

Lonns 
Other financial assets 

Deferred tax assets, net 
Non-current lax asscl, net 

Current assets 
Financial asscls 

tnvcstn1c11ts 
Loans 
Trade recci vables 
Cash and cash cquivak m 
Bank balances other than cash and cash equivalent 
Other fi11\mcii1I asse1s 

01hcr current uss~ts 

Total assets 

Equity and liabilities 

Equity 
fa1uity share capital 
Other equity 
Total equity 

Non-current lial,ilitics 
Financial liabilities 

LCilSC liabilities 
Provisions 

Cun·cnt li:.bilitics 
Fin;1nd.tl li;lbilitics 

Trnde payables 
- total outstm1di11g dues of micro enterprises and smaH enterprises 
• totnl 0111standing dues of crecli1ors olher than micro enterprises 

and small enterprises 
Lease liitbilitics 
Other financial liabilities 

Provisions 
Other current liabilities 
Liabilities for current 1nx ( net) 

Totnl liabilities 
Tot;,l c11uity and li.tbilitics 

The accompanying note-s are integral part oflinancial stalcments 

As per our rcµort of even date 

l'or S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Finn Registration number : \0\049W/E300004 

As at As at 
Nore.Iii: 

March 3 I. 2024 ~larch 31, 2023 

4 
31 

5 
6 

28 
7 

9 
5 
10 
II 
12 
6 
8 

13 
14 

31 
15 

16 

31 
17 
15 
18 
19 

149.52 
13.14 

229.56 

500.00 
52.97 

103.11 

I 048AO 

88.06 
960.00 
824.10 

75.98 
50.00 

156.72 
73.72 

2 228.68 
3 277.08 

61.50 
2 605.97 
2 668.47 

251.61 
150.39 
~02.00 

13.65 

62.11 
39.82 
7023 
20.65 
0.15 

206.61 
608.61 

3 277.08 

For and on behalf of the Board of Directors of 
C:Hles Studec Tecbnoluairs ( India ) Pri\'ate Lirnitcd 
CIN : U72?00KA2006PTC04924 l 

14,.28 
10.55 

252.85 

55.29 
100. 12 
26.57 

588.66 

446.77 
960.00 
685.58 
14S.14 
50.00 

104.05 
65.69 

2 457.23 
3 045.89 

62.50 
2.369.57 
2.432.07 

284.57 
133.83 
4[8.40 

14.~4 

48. 10 
36.38 
63.37 
17.9 \ 
5.22 

195.42 
613.82 

3 0~5.89 

;Clllot--'"' ~U':_' ~ 'f ·r .. ~i'o 
per Pradip Ag;11"w;1l 
Partner 
Membership Number : 065537 

Place: Bcngaluni 
Date : May 06, 2024 

Shashid lrnr SK 
Director 
DIN:02050146 

Place: Bengaluru 

Date : May 06, 2024 --_;_;~ ay 06, 2024 



Cadcs Studec Technoloi:ies (lndi.1) rrivate Limited 
Statement of Profit :nut Loss for the year ended l\larch 31,2024 
CIN: U72900KA2006rTC0-192-ll 
(All amounts in Rs. lakhs, unless otherwise stated) 

Year ended Year ended 
Notes 

3 I l\ l:rrch 2024 31 l\la rch 2023 

Income 
Revenue from contracts with customers 
Other income 
Finance income 
Total income 

Expenses 
Employee benefits expense 
Deprcci~1tion and amortisation expense 
Finance costs 
Otht:r c.xpenscs 
Total c~q,cnsc-s 

Profit before ta, 

Tax C.tf)CUSC: 

Current tax 
DelcrTed tax credit 
Total tax c~pcnse 

Profit for the ye:11· 

Other comprehensive income (OCll 
Net other comprehensive income not to be rccJassificd to 
prnfit or loss in subsequent year 
Rc-mcasurcmenl (losscs)/gain on defined benefit plans 
Income tax effect 
Net other comprehensive income not to be reclassified to 
profit or Joss in subsequent ye:u-

Nct other comprchcush·c income to be reclassified to profit 
or Joss in subsequent year 
Gain on cash 0ow hedges 
Income tax effect 

Net other comprehensive income to be reclassified to profit 
or loss in subsN1uent year 

Total otlu~r con1r>rehcnsi\'~ income for thf vear. JU~t of ta:< 

Total comprehensive income for the year, net of ta, 

Earning per sh:ire [nominal value of Share Rs. 10 (March 
3 I, 2023: Rs. 10)1 
Basic and Di luted 

20 
21 
22 

23 
14 
25 
16 

28 

27 

1,925.03 
31.62 

117.43 
2 074 08 

1,451.51 
112.42 
41A9 

146.82 
1,752.24 

321.84 

83.68 
( 1.79) 
81.89 

239.95 

(4,75) 

1.20 
(3.55) 

{3.55} 

236.40 

38.39 

The accompanying notes arc inlegral p~rt of financial slatemcnts 

As per our report of even date 

Fo,· S.R. Batliboi & Associates LLP 
Char1ercd Accoun1an1s 
ICAI Firm Registration nurnber : 101049W/l:300004 

For and on behalf of the Board of Directors of 
C:ulcs Studec Technologies (lndi:1) Private Limited 
CIN : U72900KA2006PTC0492~ I 

~? 
per Pradip ,\~anv:11 
Partner 
Membership Number : 065537 

Shashidhar SK 
Director 
DIN:02050 146 101253 

1,69-1.43 
60.03 
62.37 

1816 83 

1.320.28 
95.62 
39.42 

118.0'.l 
I 573.35 

243.48 

69.67 
(7. 16) 
62.51 

180.97 

4.99 

I 1.26) 
3.73 

0,66 
(0. 17) 

0.49 

-U2 

185.19 

28.95 

Place: Bengaluru 
Date: May 06, 2024 

Place: Bengaluru oulousc 
Date : May 06, 20' . May 06, 2024 



Cadts Studec Tcchnoloeies (hulia) P ri"'ate Limited 
Str1tcment or C:'1:~h Fh>w:,; for Ilic yc:u· ended on M:irc.h l I, 2024 
CIN : U72900K.A2006PTC0492~ I 
(All amounts in Rs lal:hs. unless otherwise stated) 

A C:.sh now from optraliltt activitit s 
Profit before 1:1x 

Adju.st1\1cnt 10 reconc;ile profit bdorc lt'l;,c. lo net cnsh flows • 

Dcprcci:11i~n .1nd .imortis.1tion expenses 
Net interest c:itJ)ense on defined benefi1 liability 
Unwinding of discouot on decommissioning cost 
Dividend income from mutual funds 
Provision for s~urity deposit 
Unre.1lise<l foreign exchange (gain}Jloss 
lntercsl on employee loans 
fntercs1 on lease liability 
lntcresl income from fbced deposit 

Interest income from fina1,c1al ::ts$etS c-arricd at amor1ised cou 
Oper:Hing 11rofil befort wor-kiug C";lf)ilttl c-h:ingcs 

L'olov<'ments io working ca1,irnl 
( lncrease)/d~rease 1n trnde r~eiv,,bles 
{lncrc:asc) in oihcr assc1s including t1n.anci3l 3ssc1s 
{Decrc.ue)/incre:,se in 1radc pa)•ablcs. 01her h(1bili1ics and 1>ro, 151011s 

Cash ~encr.Htd from opt1·:uin2 attivi1ies 
Direct lax.es paid (net) 

Net t;1.sh J?,tncr:Ucd from operating ac1ivitics (A) 

8 Cnsh now from im·cst ing_ ;1cti,•ities 
Purchase of properly. plant :,nd equipment & lntangible assets 
Sale of uni is in mu1tml fund 
Purchase of unit°'" in mu1ual fund 
Inter corpor:ue deposit ~ivcn 
Inter CO~pO(.ltC deposit ftceivcd 
l111ercs1 income rccci,ed 

N<'t rnsh ustd in invt•.Sling :1c1iviti('s {B) 

C Cilsh now from fin;:mcinJ?, :-icti\'ities 
Payment of principal and intccest ponion of l<.-,'\$C lmb1l111cs 
Net <:ash used in rin;t11c.i,1g olc-1h·i1ie.s (C) 

N<'I i1H'.0r"<':lS<'/(der1·t'1tst•) in tash :uHI c:;-ish tquivalcnu (A+-B+C) 
C:1sh and cash equiv:ilen1s 3!. .1t beginning of 1he ye-a, 

C :uh ;md c:1sh N1niv:1l,·11u :15" :11 <'nd of rhc y1;?:u· 

a) C:1!ih and c:15h cfjuivalcml inc.l111Je: 
Cash M h,1nd 
8:;il;:mccs with b:111ks: 

On current accounts 

b) Ch:m:;:cs in Ji:1bililics arising from financing :,cth·ities: 
Opening b:'lktncc of lease liabili1ics 
Non•cash 11cms 

Accretion of interest 
Other, 

Cash flows 
Closing bal::inc-e orlcnse liabililitS 

c) Non cash financin2 :md inY<'slin~ ,,criviti<'s 
i\lodific~tion of Right-of-use :,ssc1s (Note 31) 

As pt:r our n:porl of C\'Cn d.,tc 

11or S.R. 8alliboi ... ~ Associates LLP 
Ch.1rtcrcd Accountants 
IC,\l Firm Regis1r:uio11 number : 10l~?W/ E300004 

Yc:'lr emJcd Year ended 
Notes 31 i\lill'l°II 202.i JI M:ll'<'h 2023 

32l.8~ 243.38 

24 112A2 9S 62 
25 11 ,99 S 82 
25 o.~4 O,~O 

21 (24 00) (32.5 1) 
26 13,00 

(2.42) I 81 
22 (6 SQ) S.56 
25 2906 JO 20 
22 (3. 15) (2.66) 
22 !105 09) !57.75) 

333.60 308.97 

( 1)6 20) 4Q 64 
(26.-10) (12.09) 

l 62 I 91 
172.62 ?87.5.3 
(62 18) !44 66) 
IIOA4 242.87 

(<>J 96) (JS, 15) 
1.185.00 602.64 
(805,00) (300 00) 

( I.I 50.00) (400.00) 
C,~000 

86.46 56.22 
j97.50) (79,29) 

3 1 isz 10) !70,91! 
!82.10! !70,91) 

(6916) 9267 
145. 14 52,47 

II 75.98 ,~~-14 

As ;H 31 M~trch 202.- As ou Jt March 2023 

002 0. 11 

75 96 145 03 
75.98 14:'-14 

31 i\lafch 202.& JI March 2023 

332 67 411 oS 

29 06 JO 20 
3~. 10 (38 27) 

(82 IO) 17001) 
JIJ.72 JJZ.67 

As nt 3 1 M:tl'ch 20U , \s 11t J I i\'larch 2023 

34 10 (38 27) 

For :1mJ on bd1alf of lhe Board of Dirctlors of 
Cad<'s Studtt Ttchnolog,i<'.s (India) Private Limllcd 
C"IN , L172900KA2006PTCQ4914 I 

l"~~U~ 

~~,A.f.r, 
Plr1ner 
~lcmbcrship Number : Ol.>5537 

Pl:.ace: Bcngolum 
Dale • May 06. 2024 

Sh:1.):hitlh:lr SK 
Oireclor 
DIN:02050146 

Place: Bcncaluru 
Dale • Ma)-' 06. 2024 

Phili1>oe Chabali 
Oircclor 
DIN:OJ 101253 

Pl.1ce.T~1lcmsc 
Date May 06. :?024 

StUde 
Ill 

.::, 
(0 
ll.) 

- 0 ? Q ~ 
/, <t> C:,f'/J . 

'//d (e\µ\}\\ 



C:uk s Studcc Technologies ( lndi:1) Private Limited 
Statement of Changes in Equity for the year ended March 31, 2024 
CIN: U72900KA2006PTC04924t 
(All llmounts in Rs. lakl1s, unless othcnvisc Sllltcd) 

A. Equity share capital 

Equity shares of Rs. IO each, issued , subscribed and fully 11aid-up 

As :,t April 01, 2022 
Issued during the year 
As :it March 31, 2023 
lssu~d durinr, the year 
As at Mardi 3 1, 2024 

B. Other equity 

Rcscn'cs and Surolus 

Particulars Securities 
1,.-cmium 

Bafonce as at April 01 , 2022 656.83 
Profit for the year . 

Re-measurement gain on defined benefit . 
plans. net of tax 
Fair value changes on derivatives designated 
as cash flow hedge, net of tax 

. 

13:ilancc as at March 31, 2023 656.83 
Profit for the year 
Re-measurement losses on defined benefi t -
plans. net of tax 

Fair value changes on derivatives designated -
as cash llow hcde.c. net of tax 
Balance ,1s at M,irch J 1, 2024 656.83 

The accompanying notes are integral part of financial statements 

As per our report of even date 

Ret:1i11cd 
c:1rnings 

1,528.04 
180.97 

3.73 

. 

1,712.74 
239.95 

(3.55) 

-
1,949.14 

Number of shares 
(in lakhs} 

6.25 

6.25 

6.25 

Items of OCI 

Cost of C:1sh tlow 
hedge rcscn•c 

(0.49) 
. 

. 

0.49 

. 

. 

. 

Amount 

62.50 

62.50 

62.50 

Total other C!Juity 

2,184.38 
180.97 

3.73 

0.-19 

2,369.57 
239.95 

(3 55) 

. 

2,605.97 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration number : 101049W/E300004 

For and on behalf of the Board of Directors of 
Calles Studec Technologies (India) Private Limited 
CIN : U72900KA2006PTC04924 J 

per PrndiJl ,\g:1rwa l 
Partner 
Membership Number : 065537 

Place: Bengaluru 
Date : May 06, 2024 

Shashidh;ir SK 
Director 
DIN:02050146 

Place: Bengaluru 
Date : May 06, 2024 

"'"~ Director 
DIN:03 IO I 253 

Place:Toulouse 
Date : May 06, 2024 



Ci1dt"! Sfndt.'t Tt."chnolo!!it'S (lndi:1> rl'iva1l' Limilcd 
Summary of sig.11iftrrmt :tr<"ountinf ,,olicit'S and othl'r n11la11a1ocy· infom1a(ion for lhl' period C"nded l\·larch 31 , 202" 
CIN: U72900KA2006PTC049241 

Notl'S lo 1he Ind AS Finrmr.i:tl Statrmtnl.i; for thE- )'<':ff cudcd t\t:uch 311 2024 

Coq,oralr information 

The lin;incial .i,:1.atements compri$e lill:indll $1:ucnicn!S of C:'.ldes S1udee Terh11ologies (India) Prh·.11e Limited ('Sludcc'/ lhe 'Comp,iny') (CIN 
U71900KA20t1GPTC'fl.i1J2~ I) for the ~e:tr c1ulecl 31 ~-l;irch 2U2-t, TI1e Comp.lily is :i Prfr:uc Limlled domiciled m India :ind 1s incorporated under 1hc 
pro\1sions of lhc Coi-up:mi~s Acl ai,phc;1blc in India. Thi.! rt.!t;ist~n~d omcc of 1hc Com11:tn~ is loca1cd 31 No 11. 3rd Cross, Gangruiacar North. near CBI 
office. B:1.ng.alore • 5601)32. K:lm.tt1k.1, lndb. The Comp.111r is: a subsidiat:1· of AXISC ,\ DES Technologies Limiled ("1\CTL '"), a public Ii mi led cnmpany, 
01>ernling in the bttsmcss ofEni;mccring Oesi~n Sen ices. ·n1eCompan~ is 01lern11ng in lhc business ofl)ocumi;n1,1uon EnWnc.-ctmg Sct,ic~.s, 

The financial slalc.mc.n1s \\CfC .1pp,o,cd fo, issue In ;1tc:01d:tncc \\ ith :i rcsolu1ion of lhl! dirl!ttors on 06 M:ty 2024. 

l\fa1r1i:1I accountin~ polkie.s 

2.1 S1a1ement of com1iliance and b:uis of Jll'Cl):tr.ilion 
111\! fin:incial s1:uemen1s of 1he Company hol\'e been prcplred in :tccord-:u,c<.· \\i1h lndi.an Accounling St.i.ndards (Ind . .\S) nolificd undc:r 1he Comp:inies 
(l11d1:in Accountin£ Stand:irds) Rules. 20l5 (,,s amended from lime 10 lirn.:) and 1>rescn1:uion requirements ofOn1sion II of Schedule Ill to 1he Comp:u11es 
,\cl. 2013, (Ind AS cumplianl Sche<:Me Ill). :,s .ipphcablc to the FS. 

The Cump:iny hns prcp:ucd 1hc finlnci:il s 1.a1cn1c,m ou 1he basis 1h:1t ii will co1uinue 10 operate :'\Sa going conccm. 

nwsc ftn.mcial SloMmcnts arc pr(.-scn111:d in lnd1;m R11JX,~S (Rs), \\hich is also lht.!-Comp:iny·s fllncLmnal cuncncy. All :uno111us h3,·e been rounded olTlo 
two decimal pl:iccs to lhe nc:ircs,1 lo.l.hs. unless 01hcl"\\ i~e s1a1cd. 

2.2 S111mn:1ry or m:itcri:d :1cC"Om1tine 1,olides 

(n} Cun'tnl \'l'l'SUJ non-cunrnt cl;usifi<"ilfion 

The Comp:u1y presents ;isse1s and liabilities in the balance sheet based on cummt/non-cuncnl cl:usil1cat1on. ,\n :issc1 1s heated as cunenl \\ hen it is 
- Expected lo be re:'lliscd or i111cndcd to b,c sold or consumed in 1hc norma.l opcr;Hin.s crclc 
- Held pnm::mly for 1hc i,urposcufu.it.linJ; 
- E'\:p«:lcd lo be rc.iliscd wilhin lwch c mon1hs aflcr the rcpor1ing period, nr 
- ('.,sh or c:lSh t.-qui,.1lcn1 unlei;s rcstriclec\ from bcms, c.xchangcd Qr used 10 sell le a liubil1t)· for :ii least tnch c mon1hs af1er 1hc repor1mJ;:. period 

All Olh\!'r as.seLS arc cla.~stlicd ilS non--cnnt.!nl. 

A liability is 1rc.1tcd as currenl \\hen : 
- It is c-.:pecled to be sclllc<I in the nnnnll operalmg t)·clc 
- It is held primarily for the purpose of1r.idin~ 
- II 1s due to be sculed \\ith1n l\\el\ c mon1hs after 1he repor1ing period. or 
- ' l11erc is no uncondilion::il right lo de for 1he sel11ement of !he hnbililr for .tl lc:ist 1wch·c monlhs :,Ocr the r<!il(lrtin!_.! period. 

The 1crms of the liability th:u could, al the oplion or 1hc countcrpatly, re.suit in i1s seul~n1en1 h> 1hc issue or equit~• instruments do nol alTccL i1s 
cl.issi(knuon, 

'll1c Compan~ cl:i.ssific.s :all 1Jllicr li:ibilitics :lS non-currc:.•nt. 

Deferred 1a..: as$cls :ind liabili1ie$ :'.Ire classilic<I .lS non•current assels and liab1lnies. 

The opemuni; ~ycle 1s the time beh\ een 1he ncqutsll[on of assels lor proccssinA; :i.nd 1hi;,•ir r1?"ahs.1tion in cash nnd c.ish 1..•<1uiH1lcnlS. The Company hns 
idenfilied l\\chc mon1hs as its opcra1ing c~dc 

(b) Prope.rly 111:mt :'Intl t:qui11111cnt 

C.1pi1:ll work in progrc.ss is s1:uc<I nt coSI. nc:t of :.accumulalcd impainm:nt h>:1$. if any, Pl:1n1 :uid cc1uiprnc111 arc st.tied :'II cosl. net or accunn1latcct 
dcprcci=ition 11.11d nccumultned 1mpairm~nt los~1.."S. if any Such cost indudc:.".S the cost or 1cpl:1ciny 1,an. of tl\t!' ,,tnnt and equipment and borro\\ 1ng coslS for 
long-1cnn constn1c-tion projec1s if1he rceosni1ion criterb ~re mc1. Repair and main1eu:u1ce c-osls: are reco~ised in prolit or loss as incurred. The present 
, alue or 1hc cxpccled co5it for ll1e decom1nis.o;ionmg of ~1 ~ scl .10cr 11s use is Included m 1hc cost of the rcspeclini asset ,f the rcco~niuon crilcn=i for a 
pro, 1sion :trt!' md 

1\ch :lnCC$ p:iid to,,.:'lrds th.: ac:c111i$ition of 11rop,erty. 11la.n1 :1nd cqllifllltcru oul'>tanchni; :.11 \.'a<:h babncc sheel ll<llc is cl.issilied :.,s caµital ad,·:1nccs under Olher 
non-<urret\l as.sels :uid the cosl or assc1s not pul 10 use berorc such d.ite :ue disclosed under ·Capilal work-in-pro~ress·. Subscqutru c'\:p.:ndinm:s relating to 
11rop,cr1.,. pl:ull and cqt11pme11t 1s c.l1,itahs:ed onl~ ,\hen II 1s probable lhal fli1ure ccononuc benefits .issoct:ited \\ ilh these \\di Oo,, 10 the Co1n1>anr :u,d the 
COSI c,f1hc llcm C:li\ be 111c.isurcd rd1lbl~·. 
De1>re<:1:1tion 1s c:ilcul.\led on a ma1i;h1-lme ba.i;is o,(:r lhc. es1m1;:,terl useful !1,cs of1hc assets .is follo\\S' 

C:ureory of assels 
Offic:e equipments 
Furnihm: & lh.tun:s 
Co111p111,m 

U5eful life cstimaled by 111:maferneot 
7 ~e:,rs 
7 ~\!'.lf$ 
3 ~e:lrs 

TIH! Comr:tn~. based on technic~'II :issessrncnt lll='dc: h~· tcchuic.il C'\:p~rt :md m:m:1gcmcn1 es1im.,te, dcprecbtes ccr1am ilcms of office cquipmcnl's and 
fmru1ure & lis1t1re's o\cr estimated usi.':fol h,·cs \\htch arc d10"eren1 from lhe 11seru1 h(e prescribed in Schedule lt 10 lhe Comp,ll11cs Act. 2ftl J The 
maMi;emcrH belie, c:s that 1hese es1ima1cd useful lhes are re.ihs1ic and rcOec1 f:iir :ipproxima1ion of lhe period O\'\!'r \\h1ch 1he assels me lil,.cly to be tL~Cd, 

Leasehold irnprO\'<:n,enrs arc depreciated O\Cr lhe prim::uy IC.1Se period ()r usc-ful life, \\hiche,·c r i~ shorter, on ='l s1ro.i~1-line blsis. 

The uscftll liws or properly. plant and cquipmenl are re,·iewcd :ll c:1ch timincial year end ::u1d attjusted prospec11,·cly, if ;1ppropria1e. 

i\n i1em of property, pin.ill and equipment and any significant pan ini1iaJly recognised i.s derccogniscd upon disposal or \\lien no fu1ure ccunumic bcneli1s 
.1re expected from lls use or <hsl)OSa.l An~• t :un or loss ~,rism~ on <ierecog11ition of [he a.sscl (c.tlcul31e<I :is the d10Crcnce bc1,, ~en 1hc ncl dis1xis:tl proceeds: 
:md die c.1r~ int amount oflhc nssel) is incltttled in the mcom~ statement ,,hen lhc assel is dcr«o1:.niscd. 



C:,det Sludec. Tedmolocil'~ (India) Privat<.• Limil(•d 
Summary uf .siguiftc:utl accouutine, 11olkit's :md other uphmalory infommlhm for the 11rriod tndcd Mnrch 31 1 202-1 
CIN : U72900KA2006rTC04924 I 

Notes 10 lht Ind AS Fin.rnciat St,Htmenfs for fh<' V<'~1'1.'nded Mart h JJ 202-t 

(C') lnlanc.iblr: :,sscls 

Intangible assclS arc c.irricd ,u cost l~s MY accumula1ed amonisauon and accumulated 1m1mirmenl losses. 1\ mort1s.1uon of 1hc :met beyms \\hen 
dc,dopmcnl 1s c.-omplete . .ind the .i.ssi:t 1s a \ ail:iblc for use [I is .1mort1sed o,cr the period o r e .... petled fulur,: benelil. Amort1sauon i::\pcn.se 1s rccogmse{l m 
1h1: sl.tlcment of prolit .tnd loss unless s uch C;\:pc11dilurc forms p::nt of c.ill)ing ,aluc of.1uolhcr as.set. 

lntnngiblc .LSSl.'l~ m:qmrC"d scparah!I~• :uc mc:isurcd on ini1inl rcc:o~ni1ion :.11 c:os1. Followint; initinl rccogni1ion, in1:1ng1blc n.-.selS ;ire c-;ur1c-d :at cos1 less nn) 
accumulntcd 11mor1isa1ion cu1d ne.cumulalcd imp.1irmen1 losses. 

ln langihlc assets arc amor1i.1.ed on wrincn down ,•::due method mer 1hcir respccthc indh·ldual cslimnted usct"ul !ires commencing from 1hc d:.uc 1hc asset is 
:1,·.11lablc to the Company lor its use 

A sunnn:tt) ~fi.'lmont/.ati(m 1iolicies: applied to the Comp:tn)· 's m1:u1.i;ible a...scL~ is ns lkfo\\: 
<;n1c.>go1y nf :U!iil'I~ lls<'ful life estimated by man:12cmenl 
Computer son\\ ::nc - apphc:a1ion 3 )Cars 

11,c c..:pce1cd useful lhcs are re,-:iC\\Cd at 1he end l)f c.3ch lin:mcfol )C:tr and :1<ljus-tcd if appropriate. 

11'e useful li\es of mt:mgible :issets nre assc-ss-ed :ts linite. 

f111:mg1blc :'55cts \\ilh limtc h\"cs are amor11se<J o,w 1hc uscrul econonnc lire :1.nd assessed for tmpamncnl ,\ henc,·cr there ls an indication thal 1hc 
ml.mi;1ble asset may be impoire<i. The .uuo r1isntion period ~nd 1he amort1sa11on n1e1hod for an intantiblc :lSScl "11h n fimlc use fol lifo nrc rcvicwt.~I at le.isl 
:n the en d o r each rcportint; period. Chan!l.es in the c . ..:pecled useful life l)r the eS'pcc1ec.! pallcm or cons11mp11on orfumre economic benelils embodied in 1he 
asset .ire considered lo modify 1he amortisation pcrio<l or method. as appropriate, :md arc tr~lcd 3S ch:m~es in accoununs ~s1im..11cs ·n,c amor1isa1mn 
expense on intangible ;lSsels wi1h linitc lin•s is rt."Cognised in !he sla.lemenl of prolil and loss unless such C'l;penditurc fomlS p::tr1 of c:uJ}ing ,·;due of ,mo1her 

An intangible :i.sscl is dcrccogniscd 11p<1-n dispos:il ti.c .. a1 1h~ dolt 1hc recip1cn1 ob1;1ins c:ontrolJ o r \\hen no finurc economic benefits arc <''<peeled from iLS 
use or dispos~I An~ sam or loss :1ris1ns upon dere-cogniuon or the nssct (cakuh.111.-tl as ~u: d1Jfcr~m:c bch,ccn lhe ncl disposal 11roc~"tls and the carf".I ln!:J 

omo111u uf1he asset) 1s included in lhc s1a1cmc11t or 1lrofi1 :ind loss: 1\hen 1hc asset is dcrccogniscd. 

Id) 1ln1mim1C.nl of non-financial :1s..~cts 

111c C1.1mp:mr nssc.-sscs. :ii c;1ch rcp,ortiny d:11c. nhcthcr 1hcrc 1s m1 imlic;uinn 1ha1 :m ~ cl nmr he imp:iired. If nny 111dic:i1ion c-xists, ur \\hen :mnual 
unl}ttirment tcslm!; for on w et 1s required. lhe Company ,;.-s11matr:s lhe asset's r~cOH'roblc :1mounl. An ;lSSCl's rcco,·cr.iblc .unount is 1he hisher of an asscCs 
or c:ish-gcncr:ulns unifs (CGU) fair ,·alue les.,;, casts or dispvsal ru,d iti; ,·alue in use. 111c reco\·trable amount is detcnnined for ;in indh·idu:tl assel, unleu 

thl.' l\$SCl docs 1101 scncrate c:ish 11100,1 s 1hn1 arc k1r.i;dy indcpcudcn1 of 1hose from 01hcr assess or .i;roup or :L;;set!I:. When lhc c:irryrng :unornu of :in asset or 
CGU cx<:cc<ls 1lS rcco,cmble amounl, the ::met is consuforcd imp:Hn.-d ;md 1s \\Jiltcn do\\n to 11s rcco,cr:iblc umounl. 

In .issessing , :1lm! in use. lhe cstm1a1cd fn1me c.uh no,,s arc d1scoun1ed to 1heir prcscnl ,,t.lue usmg a pri.!-la.-..: discounl r.uc 1h:i1 rcflcc1s cuncnl m:ui..1.'I 
a.~sessmcnls or lhc lime , :ih1e or money and lhc risl.s specific to 1hc :lSsel. In dclcrminln!i, foi r , :due less costs "1f disposal. rec:,..,, market lrans:rcl.ions :,re 
tal.~n into ::ic:counl. If nn such lr:ms:ic1ions c;;m be idcnlificd. '1n t:1ppropn::,1c \:tlu.:ition model Is us-:d These cakt1lat1ons :uc eonohi:mncd bf ,al11a1ion 
multiples. quo1cd :;h;ire prices for publicly lracfed coinpanil!s o r u lhcr a,·3iloblc fair ,aim~ indica1ors. 

·me Comp:u,y b:1Se$ its irnpllm1en1 calculation on det:iiled hudsc1s :ind forecas t c:ilcul:uions. \\hich :,re prepared sep.,rnlcl) ror caeh or Lhc Company"s 
CG Us to \\Inch the im1h 1dual assets am alloc:11cd 11,cse budi;elS mul rorecast cakul.uions ~encrnll~ co, l!r a penod of fi, e ~ c:us f (\r loni;\'r l)criods. a long 
t,:rm g10,,1h rnte 1s c:llculaled and apphed to projec1 folt1re cash no,, s .illcr the nm, ~ear 

Impairment losses of contlnuin~ opcrntions. are rcco.:niscd in the statement of profit and loss. 

An :l'iSt.-ssmenl is m:uie at each rcpmtin1:; d:ue 10 determine t\11c1her 1hcrc is :1n indication 1h:1t prc,iouslr 1ccoy.niscd 11np:ifrme111 loss.es no longer C;\:ist or 
h;;n~ decreased If such mdica1ion c:..uls. the Ccmipan~· cs1im:itcs 1he :'ISscrs o, ccu·s , .. ~o,ernble amount A prc,imt~I) reco:a,used 11nµmrn1ent loss is 
re,ersed only if 1herc has been a change in 1he a.ssumptions used 10 dc1ermine the asse1·s reco\'cmble mnoun1 smce 1he last impairmenl loss \\;JS reco~1ised. 
The re,ersal 1s Jinnled so thal the ca~ ,n~ antoun t of lhe asset doe1 nol c .... ceed its reco\emblc amo11nt. nor c:\.cced the c:i~ini: am0t111t that ,,ould h:;nc 
bi.!~n de1ermined, net of depreciation, h:id no 11npa11ment loss been recoi:;.nised for lhe asset m prior ~c:irs. Such JC\!i!fSal 1s recog,niscll in the s1atemen1 of 
prolil :uid loss. 

Ce) Bor,·owing ("OSIS 

Omto"in!: costs dirccllr a11rihu1:i:blc 10 1he :1cquisi1icm, cons1ruc1ion or production of au llSSCI 1h:at nccc-ssarily 1;.11.es .i subs1.-.n1i.il pt riud of ume to ~c1 re3d}' 
for 11s mlent!t-d use nr sale ::.re capi1alistd :is p:111 or 1he co,;1 of 1he as!-C1 .All od1er hortO\\ins co~1s: are e...:penscd 1n the penod 1n \\hich 1hey occur 

Oo,,o" 111g c:os1s cons1s1 o r intc1cs1 :111d 01hcr cos1s that an ~ntil) incms in conni:c1ion \,1th 1hc borro\\ing o r r,11111.s Oorro\\mc cost ::i.lso i11clt1dcs c...:eh:m:;e 
diffcrenCd 10 lhe ex1e111 res:trdfd !I$ :ut a:djus1ment to the borrowing coslS. 

n111s ,1'f1'({.'l' lw.s hec.·111111 .. ·11w111ull)' hf, hlo1tk) 
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(0 Lrascs 

The Comp:iny ~s¢sses 31 contr.ict incep1ioo \\he1her :1 conlro.cl is or contains a lease. ·1na1 is. if 1hc contracl <:('1-nn:ys 1hc righl 10 con1rol the use or .in 
1de111llii!'d assc1 ror J p~riod of lime in c.~d1:u1&e for considtr.111on 

Com1i:uty as :1 lessee 
The Comp..,n~ a11111it!S a sing.le rccotmlion .:ind measun:.·menl ap1,roach for .,ll leases. c~cep1 for sh(n1--ttrm lease$ o.nd leases of lo,,a,.alue assets. nu: 
Comp:my recognises l.::,.se liobiliti<.>s lu make lcnsc 1,aymcn1s :md righl-of-use-;tSSclS reprcsentiny the ri~lu 10 use the underlying assets. 

i) Rijthleor-wt- ;ISSNS 
"Ille Company recognises righl•Ol~usc .\SS.Cts :ll lhc commencemcnl d.:ite or lhe lc~c (i.c, 1he dale the und~rlyin.i; :issct is a,'i'lilable for U)e). Right-ofause 
.tSSc1$ me m.:as1m:d al cosl. less MY nccumufotcd <lcpreci3tion ;,nd 1mpoirmcnt losse.s:. nnd adjusted for llnr reme:i.surcment oflcasc lio.b1hties. The cost or 
rii:;ht-tlf•use a$$CLS indudcs. the ::unount o(lcasc li:t.l,ilities recugniscd. initial direcl cos1s incurred. :md le:i.se p3ymt!'nls made al or before 1he commencement 
d:11c less any IC:L'ie 111ccnt1,·cs rcce1,--ed . R1~1-of.usc :\SSels :trc tlcprec1:,1ed on :i. str:iigJualme b:1S1s over lhe le:i.se lcnn ,, h1ch 1s nine p::us, 
If O\\ OCrship of lhc t..::is~d nsset trnnsfcrs to !he Comp;my nt lhc end uf tlu: lease term or 1he cosl reflcc1s 1he e~crdse of a purchase option. depn.>i:i.ilion is 
cakul;11ed using the cs:tim:11cd useful tire of 1hc asset. The ,i~hl..of-usc :isse1s :tre :,.lso subjecl 10 impainncnt. 

ii) Lease Li:\bililits 
Al 1hc com111enccmcn1 date of the lc3Sc. the Comp:\.ny recosnises lca:Se lt:'lb1hlies measured at 1hc presenl \'aluc of le:isc p:,ymcnts lo be nmdc O\Cr the lease 
1emt TI,e lease pa~mt:nts include lh.ed p.!)lllenls (including in substance Jb;ed pa)nrenls} less un) le::ise fnccn1i,<s n:cc1,nblc, ,:ui:iblc lease p:i)metilS di.it 

clcpl!nd on :,.n index o r a m1c, :ind amount:,: cxpcclcd to be p,:iid 1mdcr residu:d \":tlue gu;iF.UUecs. 111e le:ise p:,.~ments :ilso include 1hc exercise price of a 
1mrt h11SC OptiOrt r~.lSonnbl) cerlalll to be i:~ercised b-~ the Conivany :ind pa) n,cnts or 1,cn::il1ics for tcrmmalm& Liu: lease. if the le.isc leun rc-0(.'CIS the 
Company cxereising the oplion lo termin:ile. Variable lease paymenls lhlt do 1101 depend on :111 index or o ralc are recognised 3S cx-pens.:-s (un\c$S the)• are 
incurred lo produce im·enlones) 1n 1he l)Criod in \\h1ch the c,cnl o r cond11ion lh:tl tni;a;ers \he pa~ menl occurs 
In c·alcul.1ting the present v;i!Lte or lease pa~ menls, the Company u.s<.-s its inc-n:mcn1:il borto\\int mtc :u lhe lease commenccn1,:nt date bec::iu.se the interest 
rah! imi,lici1 in 1hc lease is no! rc:tdily detcnniu:ible. After 1he commcnc:emcnl d:,.1e. 1he .1moun1 of lease liabililies is incrc:iseJ lo reflect 1he accrclion of 

m1crcs1 :md rc<lt1CcLI for the le:isc p:•~m.:111$ made In :i.dditton. 1he c:irf}Jnl; 0111<.mnl o f lc.tSe lbbtlihc-s 1s remeasured 1r there rs a modif1ca1mn. a ch:m1>c in 
1hc lc:isc ll?mt, a ch:mge in 1he lease paymenL'- (e.g .. eh:inb'CS 10 fulurc paym(-tlL'l rt:sulling from :i change in an index o r rale used to detennine such lc:1se 

pa} men ls) or n ch:m~c in lhc assci.--s111c111 or an o ption 10 1mrch:isc the underl~ing :lSsel. 

iii) Short•lenn leases and leases of low•,•aluc :usefs 
The Coml):tn~· applies lhc shorHerm lease rccogmt1on exemption 10 its sl1or1-term lenses of machine~ .ind cqt,1ipment (i.e. those lc:\S~•~ thal h:i\e a lease 
term of 12 months or less from the commencement date :ind do nol con1ain a purch:ise oplion). Lease pa}mCnts on short-term lc.'ases :m: recognised ;is 

e.11:p~nse on a s1ra11:ht•line ba~as o,·er the lease terrn 

fe:) finnnci:'11 i,,s tnnnents 

(i) Rccogui1iu11 :md i11itial mc-:..~urtme,11 

Tm.tie fec~ha.blcs .ire inilia.11~ reco~ised ,\hen lhe) arc ori~inaled. Alt other fmancfal .issets and rinanc,.i.1 li.ib,litics "hen it bcc(lmcs .a ,,.·-.rty to the 
c-on1rac1ua.l pro,isions of the inslrumenl. All lin:mci31 assels and lfobili1ies :1re mc:lSurcd ;u fair ,.ilue on ini1i:,I n.1':osnilion. Tr:111s.i,1ion ~osls 1h.11 :tre 
directly auribul:,blc to ihe :.'lcqu.isi1ion or issue of fin::inernl lSSets: :u1d linancfa.l l1:1bilitfos. Iha! .are nol :u fair ,:,Jue thr\1ugh profll or li:,ss, :arc added 10 the r:lir 
1alu..:: on tnili:tl rccogniuon. Trade re1:('hable-s that do not contain s1t,.niricanl linancln:; ('Oltllmne111 me mc:isurcd ,11 lr.'U1.s,,c110n price Ri!.i;ular " :,_~ purch.ue 
and sale orlinanci:~ assets :1re accounted for :ll tmd~ d;1tc. 

(ii) C"lrusific:,tion :-11111 subst'qutul intasun.-mtul 
Financl:ll As.sets 

J.i11011cm l ass,•u ,·arrit•d 01 w1wr 11n•J ,:o.~, 

A fi11:mcial asset is .~ubsc11ucntl)' measured :it amon1sed cos1 if II is held" ithm :i business model \,hose obiectin: 1s h> hold the :uScL in order 10 collc.'<:t 
ctln1rac:t11:il cash 001,s :ind the contr.1c1u::tl h.:nns or the lin.utc10.J asset si,~ rise: on spec,fie-..i da1~s to c:ish ilo"s lhat :ire solely p:1~ ntcnts of 1mnc.1pnl ood 

in1eres1 on 1he principal omounl outslandin& 

J.iuwn·ml U.fSe..'l.'i cit fmr \'U/r11..' 1!,r"'1,:h Vllr<.-r e..·omprd11.•11J1n: mcomc 

1\ financial .issct 1s subscqucn1I~ m.::,sured at fair ,olm: through 01hcr comprchi.:n$i\'C mcomc if it is hdd \\ithm::, business model \\hose o bJccthc 1s. 
:1chicwd by bo1h collcc1ins contrnclu., l cash nows :'lnd selling ri11:U1ci;1I ;\SSets and 1hc cm1tr:ic1u::al h:rrns or Lhe Jiu::indal :i.sse1 th·e rise on specified d;ui:s 10 
c.ish flons 1h.-i1 ~ue sold) ~mcnts o r principal and inter.:s1 on the principal amount QulSt:mdins 

h11r111t 111/ 1h·:.e/J: ill fwr val,11: tltrt,u>!h profit ,,r loss 
A fotlrtcio.J assei ,, hich is not da.ssified in :my of 1he a hove categories ::ire s:ubse.,uenll~· foir r:dued lhrou~h pro Iii or loss 

fi11:1nti:1I li:1bili1iu 
Fin:u1cial h:'.lbihh<.'5 :ire subsequent!) c.i.rried ::11 ::unortised cos1 LL~1ng the en"ecli\'C mtercst me1hod For 1r.1de :ind 01her pn}ables mahm111:, "itl1in one ,c..1r 
r"nu 1he Balance Sh11..-c1 tble. 1he c:1rr:, inc ;1111011111.s :ll)J)(O.\.im:'.ltc ra1r, alue due 10 1hc short miltunl) or1hcse mstrumeru>. 

(iii) OcreC'oenilion 
l-' iu:u1ci:1I :,sscl! 
111c Cu11111:in, derccog.ni!i('S a fin;inci:il nssd "hi.:n thi.: ccmtrnctual 11p11s 10 the c-osh !lows from 1hc- lim1nt1:'!I asset e.,pire. o r 11 transfer:,: 1hc- ri~hl lO recei,c 
the conlrattual cash llows in ::i trans:ic1iun in \\hich s:ubslanti::illy :\II or1he tisl.s :md rewords of ownership of1he linanci.il :lSSets are transfcrrcd t)r in " hich 
the Company neidicrtmnsfors nor rct:iins ~ubst:in1bll) ~11 0 1"1he ri!.l..s and re"ards of O\\nership and do~ no1 re1ain con.lfol of1he fmanci;:11 asscl 

tf 1hc Com1J-'UlY cn1c:-rs in.to ir:msncliOflS \\hereby the l.r.lJl.Sfers assets rcCO!;nised on 1lS b:il.tnce sheet but 1ct:ims either all or s-ubst:mll.lll~ all of the nsJ..s ;\lld 
re" :uds 0 1"1hc tr;:rnsrcm:d ::1s.se1s. 1he tr::msfon-ed a.~eis an: no t dereco~nised. 

Financi:11 li:ihililid 
The Cump:in~ dcre<:ogniscs :1 financial liab11ity "ht.~n rn; co111r;:i.<1u:U obli1;:ations ::ire dischl'lrtcd or caned led. or e~pire. 

The Compan) :ilso dcrccogniscs ::i rin3Jlci.:d liabifi1~ ,, hen its 1enns are modilicd :u1d 1he c.1Sh Oo\\"S under 1hc modified terms :i:re subs1~1ially dilTerenL In 
1h1s case.:, new financial li.1b1lil) based on 1he nmdifietl terms i,; r<Xo~ni$cd I'll fo ir H1lue ·nie tliOCr~nce bct"e~n the cafl)in; amount or the fin:inc1.il 
l1.1bili1y cxlin~uishcd :and a nc\\ fin.rncial liability " i1h modified terms is recognised in the Sta1cmen1 of Pmfil :u1d Loss. 

(iv) OfTt'$Uin!! 
Fin:\nd:"11 :'t:1Set,s :111d fm:\nci:11 li:\bili1ies arc ome1 :ind 1he nc1 :1rno11111 prcse111ed in the b:11:ince shee1 \\hen. :ind only \\hen. 1he Company curren1ly h:l~:,. 
legally cnforci:ablc 11g.h1 10 sci o rrthc :>.nioun1s and ii m1c.nrls e11hc.-r 10 settle 1hcrn on a net basis o r realise the ns.set ,md settle the liability simultaneously, 
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lh) Revenue r't"roeuition 

Re\ cnuc from contr.icls \\ ith CltSlomcrs is rccoi;ni:..-cd \\hen con1rol o, er .i;cn ices ~re lr.tnsferred 10 the customer al an :imount th al rd1ccl5 du! consirlcrallon 
to \\hich d1e C'ompan)' expccls lo l>e cn1i1led 1n e.,ch;m1;c for 1hosc sen ices. ~c,ennc is: mc:1sut'cd lll 1hc r:ur , aluc or the cons1dcra11on rccci, ,,.-J or 
recein1blc. 1n.J..ing into accounl contr:tclu:allr defined tcm1s of p:iyment nod e.\'.dudins la.\'.es or duties collected on behalf of 1he 1;01 emmcn1 
11tc spc-ci(ic reCOJ;ntUon cntcria dcscnbcd he-low 111us1 nl!;O be 1ue1 before re,enue 1s reco:i;ni1..ed. 

·n1e C'om.,nny dcn\CS its fCH!nncs 1irunanl)• (rom engmeerm~ design scn kes. Scr,·,cc m,omc comprise-:. of income from 11mc and material conlr.1cts. 
Re\ enue on 11me-and-ma1cn:il con1rac1s .ire recotni1..cd ns the rcl,ucd ser\·ices arc pcrform<.-d .ind rcH!nm!· from 1he end of the last imoieing. 10 the rcporling 
tfate is rccocni1cd :is unbilled rc\'cnuc. Ren~nuc f'rom rh cd-pric:c. \,here the 11crforrn:1nc:e ub1ts:11ions :ire s31is ticd o,·cr lime and where there is nc:, 
unccnainl)' ;is to mcasurc111en1 or collcc1abif1ty of 1:on.sidern1ion. is ,cco~i1.cd .is: per 1hc }k'rtcm:1tc-of--complction method 

Rc\cnuc is recognised as scf\ices .:ire rcndc .. ed (N1 the b:1.$1$ (1f :in asrccd an.:,,k up on 11\e cos1s incurred. in ac-cordan-cc ,dth 1hc lcrms of 1hc ;1grec111e11t 
entered \\tlh the cu:slomcrs 
i:t.e,cnue in excess of irm;1icins arc cfa.ssificd as contracl :is~cts (n::fcm:d :is ur1billed re,,mue) \\ hilc hwoicin,g. in excess orrcn~n ucs nre cl::issifictl as co1Ur.KI 
l1ab1l111es (.re(c-rred as dcfom~d re,c1mes) 
lnttrtjC inco1ne 
fn1cres1 incom~ is rcpor1cd on an ilcc:.r11al b:1$1S usm_s the e-ffec11\~ rntercst method i!lld 1s mcludecl under the head •·011J,:r income .. 1r1 tl1e St:i.1emMt of Proru 
and u:iss. 

( ."ont r:u::t bal:lnC"cs 

Conlrnct assets 
/\ conlracl :1.Ssct 1s lhc nt,hl lo considcralion in e'1ch:u1gc for goods or scn iees lrans:fetred lo the customer. If the Comp:m~· pcrfom\5 b} trans foiling. goods 
OI' :;cm ces lo u cuslomcr bicfore lhe customer p:'l.)S c:cmsid1:ro1ion or bd Ore pa)menl is due. a contract nssc1 is rccoi;niscd for !he c.1mcd cunsiderat1on thai is 
,ondi11011:d. 

"trade rtrri"'~1blr, 
A r~cci\ :1blc , ..:presents the: Comp:m_, ·s right 10 :'m ai11011n1 of Ct.msid1:r.a1ion 1hat ,s u11c-ond111onal (1 e., onl~ tl1e passal;,c o( umc 1s reqmrt!d before pn) mcn1 or 
1hc cous1dcra1ion is duel. Re fer lo accounling polici1:s or financi.11 11SSelS m s~clion <&) Fin:mc1:\I ins1rumcnts - 111111:11 recow111ii.>n :uHi sul>sequc:111 
mc-asuten~nl 

Conh.l.tt liabilities 
A con1r:i.ct liabilily is the obliga1ion lo lr:insfer goods or sen ices 10 :, cuslomcr for whu:h 1he C1,mpany has receh ed consideralion (or :in :imount of 
consillcra1ion 1s dllc) from lhe customer If a c.ustomc-r pa_~s consid~rnlion before the company 11ansfer;5 toot.ls or sen ices lo 1hc cuslomcr. a con1rac1 
h:1bility is rccl>!lnisc-d \\hen 1he pa~mcnl is made or 1he p.'\) menl is due (\\hichcH:r is C:'1.1licr). Coutr:ict li:ibili1ics :ire recognised a.s re,·crwc \\hen 1hc 
Comp:ln} performs under the contract 

nllis space has been mtcn1ionally left blank) 
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(i) forei~n runvucic.s 

The Compan_~ 's fin:md:il st:ltcnnenls .trc p1\..'$Cntl.-d 1n INR. w\11d1 is also 1Jie Comp-any's fonc11onal currenC)', 

T1·n11:s::1C1ions :md balam::e:s: 
Trans.tctions m lb1ci:;.n ClHn:ncics .ttl! initi.tlly recorded b~ the C"ompany .11 f,mc11C)r1:il currency spot mies .11 1he d:nc 1hc trttnsaeli('ln lhst qu:ililics for 
n:cogni1ion, Htmt1 et. for pr.ic.lical reasons. 1he Coml)any us.es :1\·i:ratc r:uc if the a,er:.11ie appro ... inmlcs 1hc :;u:Lu:d t::i le ;U 1he date or 1he 1rnns:ic1ion, 

~•lonct;'IJ)' :\SSels ,u1d hilbililics- dcnonun:Llcd 1rt forci.s,n currencu:s are lranslatcd :it Lhe funct1011:il currency spot rn1cs or cxch:mge nt tile rcportms d.11e 

E~chanl;C d11Tertnc-cs :.1r1sing on 1he settlcm~nl or tmnst,uion of 111onct!ll)' items are recoi;niscd m 1he s1atcmc111 of profit or loss. 
Non-ml)nc1:u·y ikms th:u .ire me:isurcd in terms \1r historic:i.l cos1 in a foreign currency :m: 1r::msla1etl U.$int 1he c-..ch:mge mies :ll 1hc cl:11cs or lhe ini1i:1I 
11:u1s:u:11ons. Non-monelaf)' it.:ms mcasmcd :1t foir \::due in a foreign currency are 1mnslntcd using the e.xc-h~ge r:1te.s at 1hc d:.11e \\hen U1c fair ,aim: 1s 
determined, 111c g.1in or loss :1,risi111. on tr:insl:uion of non-mone1ary items mc!lSurcd ;it fair , alue is !rented in line wi1h 1hc: 1c-co_gni1ion or1hc g.iin or loss on 
1he chru1~e- in fair , .i!ue of 1he 11cm (1 c. translauon d1fTercnces on 11ems ,,hoic fou ,aJue ,g.mn or loss is rcc(lgmsed m OCI or profit or loss :ire :,lso 
recotr11scd in OCI or proli1 ('U' !OS$. rcspccthel)}. 

(j) Re1i,eruc,1t :mll 01her e.m11loyee bcncfil:s: 

Re11rcmen1 benelil m lhe form or 11rm idcnl fond is a tfofincd contribution scheme ·rhe C'omp;m~ has no 0 1>1ig,111on. other th.in du: con1ribulion p.iyo:ble to 
1hc p10\'idenl fund. 'fhe Comp.i.ny recoW'i:,cs: cc.m1nbu1ion plyable lo the pro\'ident fund scheme as ::m expense. \\hen an cmplo~cc renders die rclaled 

'l11c Comp:my 01,cr:1tcs i'l dcJuicJ benefit pl3ll for i1s cmplo)cl!s for !;.tilluiw. 111c costs or providing benclilS under llm 111:.111 1s d~termm~rl on 1he b;isis or 

,1c1ua.rial \alualion :it each )C:.lr end using tht! prOJeclcd unit Cl'(.'tlh me1hod 
Remc:isurcmcnls. com1>risi1lg or :1ctu:iri:tl g:uns :u1d losses. 1he eITc-cl or 1he :1Sstl ccihn£. cxdudini; .1.moun1s mclnded in net in1crest on 1he net defined 
benelil h::ib1h1y and the re1urn on s,lan assets (excluding amotmls mdudi:d m m:I mh.·rest cm lhe riel dclined lx-nelit liab1li1~ ). :m: recoJ;;ll[serl inunedi.tlcf) in 
the b:d:u,cc sheet \, i1h a corresponding debi1 or crcdil 10 rc1.1ined clmings through OCI in the pcri(ld in \\hich they occur. Rcrnc.1stircmen1$ :u·c IIOI 

rcdnss1fie<l co the statcmenl or prolil and toss in s ubsi:qucnt ptn()(ls. 
l'asl ser\'ice costs arc rcc:ogniscd in 1he s1atemen1 o r profil or loss on lh~ e~rlicr or: 
- ·me cfatc of1hc pl:in :in11:ndmt!nt o r c:una1lmcnt. aml 
~ The da1c 1h:it the Ct:>mp:m~· ri!oosnises rel.ued rcstruclllrins costs 

Ncl in1cres1 is calculatcll by appl~ing the discount mu: 10 the nel defined be11di1 hability or :>..~scL 'Ille Company reto.i;niscs the folio ,, iny chan;;es m lhe net 
dclined benefit ohligaticm as an expense m Ille stau~ment ofrroril and loss. 
(1) Sen ice cost~ comprisius etmenl ser\'ice coslS. p,1Sl•scn 1cc cos ls. g:·uns :ind losses on curt:ulrnents rind non•rout111e seulctnents. and 

(11) Ncl interi.-sl i.: . ..:pensc or income 
AccumulaH:d IC:t\'C, ,,hich is cxpeeled lo be u1ili1.cd \\ilhin lhe next 12 rno1ul1s, is lrealeii :.ls shorHcm, cmploye~ benefit. ·n,c Comp:ui) measures the 
expcclcd cos1 of :mch absence-s !LS lhe add111on~d ::unoun1 lh:U ii cxpc-c1s to pa)' :u a result or 1hc unused cnmlcmc.'flt lhat has .i.ccumub.ted al 1hc repor1ing 

(late. 
The Comp:u,y lre:it.s :ic.cnmula1c,d lc:l\'e c-..pcc-lcd h> be carried fom:i.rd b~ ond h,ch·e monlh.s. as long•lcm, cmplo~ec bcnclil for inc:ismcmcnt purposes 
Such lon~•term compens:itcd absences arc pr~,ided (M based oo the ::1ctu:uial Hduation using t.h,.: projl!cled unH c1edi1 lllCll10cl .11 the re1,ort1ni; Jale. 
Acm:uial s:iinsllosses arc inuncdiaLely !al.en 10 1hc- s1::11emenl or proli1 :md loss ,md ::ire nol deferred The ohliS:llions .1re prcscn1c-d a.,; currenl liabilities in 
the b:1lancc sheet ir1he enmr docs not h;we an uucondt11on:1I nght to dererthesculcmenl for al le.1st h,d,e monlhs aOcr 1he rcporltng d::tte. 

(k) T:ixes 

'l'a, 1..·.,1M tSC eompris~ cuncnt ta., c~i,cnsc :md dcJ"cn cd t:\...:, 

Cu1nn1 income htx 
Currcnl income la.._ assets :111d li:thililies are measured :ii 1hc ;unmml c:,;pce1cd lo be rC-CtJ\'en::d frorn or paid 10 1hc 1axatiou :1u1hori11es in accordm1cc with lhc 
Income Tn., Act. ICJ6l cn:,ctcd m India. ·n1e la.'\ ral~ and la.x l:ms usi.:tl lo compt1te 1hc amounts nrc 1hosc th;it ,u~cn:iclcd or substan1i,·d y .;-n;:icted, 111 lh~ 

r.:i,or1in~ dale, 
Currcul 111eome la...: rclaling 10 items r(.-COgr1ised 011IS1de 1he s11tcmen1 of prolit :u1<i loss 1s recognised ouls1de the sl:Llernenl of profit and loss (either m OCI 
c,r m cqnit)) Curren! l:i."i: ilems are rcco~ruscd in conda11on lo the underl~mi:; transaclion either in OCI or d1rec1I~ m .:tJlUly. M::m.igc111-;:nl 1ieriodk.1.lly 
e, :ilu:.11es pos1110J1s lalcn in 11\c 1:1-.. rc1ums \\ 11h tcspect 10 situations in \\hich applit:tblc ta._ resul:tllons are sulljecl lo i111crprc1:ition ;md eslablishes 

1,ro, 1s1ons \\here appropnate. 
Deferred 1:1,c 
0 1.•forretl 1:1.x is pro\idcd 11s1ns 1hc li:ibiht) me1hod on tempN:uy d11Ter.:nccs bi:h, ('{'n thu 1~, b~es ot' asselS .ind hab1li1itS and their c-arl) mg amo11n1s for 

lin:mci:tl rcpor1i11g purpose.'$ :it 1he repor1in,s d:11c. 

Deferred 1ax li:1bili1ies are recognised ror all l.ix.iblc 1cmpornry differences except 
. nhcrc. tlcfom."<I t:1...: lrnb1l11y arises from 1hc m111:.tl 1ccognmon of ~oodw11\ or ,'ll'I asset or h:1b1l11~ m :1 u::m~acllon tha11s no l a business comb111a1ion and. a.t 

1hc time of the mmsoction. ;iO~---c1s ncilhtr the nccountmg profit nor la.'\;1hle pro /ii or loss. 
- In res1,cct or ta~able temporary differences associ:11ed \\llh 111,·eslment-s in subsidiaries. nssoci:11cs and interesls inj11in1 \t:-nlurcs. \\htn 1hc 1iminb of lhe 

rc,i.:rsnl of the lcinpor.u') difforcncc-s can be con1rolled nn\l 11 is µrobablc 1hat 1hc 1empornl) tlillcrcnces \\111 no t Jl•,em:: 1n the forcsec:.lblc future. 

Oeforrcd 1a.._ :l,;se-1s :i.re recognised ror :di dcducliblc lcmpor:uy differences. 1he cnny rorward or unused 1:1.x credits and an~ unused tax h>SSCS. 

l){:forrcd 1a..~ assels :i.re recognised to 1he extent lh;1I it is probable lh:it la.'<able prolir \\ill be ;i\·ail:1blc :i:;::iinsl \\hich lhe dcduc1iblc lcmpor~11)' diO~rcnces. 

:utd U1c carr:,. fornard ol'unuscd ta." cret.Jits :md umL~cd 1a...: losses can be tlliliscd. c:-.ccpt: 
- Whien the. dclcrrcd 1.ix asset rd:1tiri~ 10 1he c[cduct1blc lernporary diO~rencc arises from 1hc initill rccognilloll or .in asS1:I or l1abili1y inn Hlt1sac1io11 1ha1 

,snot :1 business combinalion :u1d. al 1he 1ime 0J"1hiz lr;m:s::icuon. ;1nec1s neither lhe :1cco\1111mg proli1 nor 1:t~:1ble 1nofi1 o r loss 
- In rC$pecl or tleducltblc 1cn1poraf) d1ff4:r~nc:es 1.ssoci:.11e-d " uh 111,cs:unenls in s11bs1dianes. :.ssocii11e-s :ind in1crests in joint ,cn1ur~s. t'lefcn·1..•d 1n., dSs.ets 

are rccogniscJ onl~ to 1hc c-..tcni 1h:ll iii): pruhahlc 1h;111he temporary dirrerences \\ ill rc\ersc in 1hi:: forcscc:1bl<: future .i.nd 1:;ixablc profit \\ill 1,c :"i\j,il:.1ble 

.tJ;.iins:t \\hich the tcmpornl) c1,ne1i.:m:es '-~ar1 be uuliscd. 
·me- et1fl) lnG amo,mt ol'deforrcd 1a.x .is.sets 1s ri;\ 1e,,,'tl i'.ll c:-ich rcpotllng d.11e :ind rctluccd lo 1he e:\1cn1 1h11111 is no longer prob.Jblc 1ha1 suffit1c1\I la...:able 
profi1 will be :i, ailable to allow all or p.irl of the tleli:rred 1:..-.: asscl 10 be. u1ihsed. Unrecognised deferred 1ax :,ssels :tre re-assessed al e:u;:h repot1111~ date and 
,ire re-coi:msed to tile e.xlent 1ha1 it h;LS become probable lh.il n,1ure ta.,nble profits ,,ill .illo" tl1c d1..•fcrre-d la., asset 10 be rcc<ntrcd. 

D.:,li!11"cd ta.-.: :isscts and h:ibili1ies :irt mc~ured al lhl.' l:L-.: r:.11e-s 1h:it arc exp.."CICd It> .1p11lr in 11lc }Car \\hcn lhe a.sscL is reallsl!d or llle l1abilily is seulcd. 

b:iscd on l:'IX rales (:ind tax b\\s} th:i.l have bC(.'fl enacted or subs1an1h·el) e11ac1ed at the rcporling dale. 

D.::Jem:'O ta., relating to llems 1ccogniscd outsid.: the st:iteincnt orprolil or loss is rec~mscd 0111:s:idc the s1a1en~nt ofprofil or loss (cithierin OCI v, 111 
et1uity). Dt.:l"crred lax ilcms ~1c rccoguiscd in ccurcl:,.tton 1u 1he underlyinb 1t,1,11s:ic1ion cirhcr in OCI or dire-cllr iu -cquily. 
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NC.I~.$ lo the Ind AS Finand:11 St:tlc-me-nU for thc- )·c-:irc-nded i\l;.1rch 311 20 2,& 

(I) E:1mines Per ~h:n~ (EPS) 

0:1Sic Ers amoums :'Ire c:ikul:i1cd by dhidini; lhc uct proOt for the period anribu1ablc 10 e<1ui1y shareholdcn: (after dcductinc preference dh'ldends :ind 
allnbu1able taxes) by lhe "e11;hle<l merage number of equity shares oulstandin.i; dunni; 1he penod 111e weigh1ed n,crngc number of equity sh.ires 
ou1s1~dini; during 1ht period is adjus1ed for c, cnls such as bonus issue, bonus chmicnt in :1 righ1s issue. sfom: split. and reverse share split (consolidation 
o r shaFCS) 1ha1 h:ue changed 1hc number of cqrnly sh;ires oulS1and111g. wllhou1 ;i corresponding clmngc m resources 

For 1he ,,urposc or catculnling diluted c3rnin.gs per share. the nc! profit for the period otuibut:ibfe 10 cqmly shareholders and the \,cishtcd :l\ er:t~e number 
nf .sh:ires ou1s1.:mdins dutins 1he period are adjus1cd for 1hc cfR"('IS. o f :1II dilu1fre pt.m:ntiol equiiy shares, 

(m) rro\isions 

Gener.ti 
l>rou s1ons :tre rccoi;ni,.cd " lwn th.: Ctlntp..-in~• has n present obhi;ation (l1.•1,;al or construclnC) :is n res.uh or p:tSt C\Cnt, ii is prob:i.blc 1ha1 :m oulflow of 
n.-sourct s embod}in~ economic b<-nefi1s \\ill be required 10 settle 1he oblii;o1ion and :'\ reliable cstim~lle c:m be m:i.de of the :nnoun1 orthc obliga1ion. Where 
the Comp.an~ (',\ l)CClli so111c or oll ofa 1m,Hision 10 be rcunburscd, for c.\ttmplc under an uisu rnnc~ contract, lhc 1cimburscmcn1 is r'-"('O~ni1.ed i\S a scpnrate 
:15sct but only \\hen 1hc reimbursement is \ ntuolly ce11:11n, ·me espcrise relatini:: to :my pl'O\'ision is presented in the s talcmcn1 or profit or loss net 00' any 
rcimburscmenl 

If the cn~ct of1hc time , :iluc ol'moncy is malcrml. pro, 1s10ns me d1scounh:d using :1 curreru pre-in,,,; mlC th:.u rcflct1s, \\hen appropnntc, the risls sp ... -cilic lo 
die habilil~ .. \Vhc-n di.sct)llnlins is used. the incrc:.tS"e m lhe pro ,·isfon due to the passasc or timc is T(.'CO~.nised as a finance cost These eslimates me re,·ie\\ed 
nt each rcpo11ing t!atc and adJustc-d to rclll!'Ct the cunetH lx,st estuua1es. 
Oet ommi.ssioning linbiU1y 
The Comp:m} records a pro,·ision for decornmissioning costs to dismanlle :md rcmo,·e 1hc leasehold impro,·emcn1s from 1hc le~cd premises. 
Occommissii.ming co~ts :uc 11ro, iltcd at 1hc pn:scnt , oluc of c~p,ec1cd costs 10 sculc 1hc obli5:111on using cs1ima1cd cnsh no" s :ind art rccogms~d as part or 
1he cost of thll! p:inicul;lr asset Th~ c:ish no,\~ are discounled :'ll :i. cunem prC•l3.'1: r::i1e thal rel1e.:ls 1he rid:s spi.-..:ilic to !he dec:1>mmissionint liabili1y. ·n 11! 

un\\mdmg of the d1scoun1 1s expensed :\S incurred ond recoGniscd m the st:ilemenl of profil :Uld loss :i.s :J fin:111ce cost ·me es1im.,1ed future cosls or 
decommiss1omni; .ire rcvic,,cd nnnu:i.ll) 11;nd adJuslcd as n1>proprmcc. Cha11~es 1n the ~ limah!rl fuuue cnsts or m lhe discount rate apphed are adJl!d lo or 
dcducled from the cos! of the asset 

(u) C,1111ing1:nl lfabilitits 

A conlingcnt liabilily is :1 possible ohlii;,uion llrnl :irises rrom ~1ast even ls ,, hose c'\istcncc \\ ill be eonlimwd hy the otcurrcnce or non-occum:.'11CC of ~ltll?: or 
more uncert.1i11 ruwrc c\"C:111s be~ond 1he conlrol of the Com pan~ or a prcsenl oblig:llion 1ha1 is nol recogm1..cd because 11 is not prob-.1blc 1hat an oulilo"· of 
rc:somccs ,,,U be required to senle 1hc obligation A con1intcn1 liab1l11y also arlScs m exucmc1) rnrc cases \\her\! tlu:re is ;i h.ibilll) 1lrnt c.uinot be 
rcco1;ni1.ed because ii c.umol be me.isurcd rcli:ibly. ·11,e Company docs IIIJI rccog.ni1c a contingiml Ha!Jility bul disclosi:s its c~istcncc in the fimmci:il 
s1.11emen1S unless 1hc poss1bihty or an oudlo" of fesomces embod~ mg economic l;)enclits is remote. 
C..:,tllintcnl lia1>11i1icS a,id commitmcnls :u e re\'ie,\cd by the 111;111:1.1;cincn1 ;it each b:ila:nce sheet datl!. 

(o) Cash and rnsh c-quiv:11t'n1s 

Cnsh ,md c;ish ei1ui, alcn1 m the b:ihmce sheet comp,is:c cash :u banks and on hand .1nd short-1crn1 dcpos11s " 11h an oril';inal m.11tml} or 1hr'--c inon1hs orless. 
!ha.L :ire ,cadily comcrtiblc 10 a l.O()\\TI amount of cash :u,d s1.1bject to nn insignilic:1111 risk of change.s in ,·:due. 
For 1h~ l)urpos~ or 1h~ Stand:tlonl! s1:t1enie1'11 or cosh Uon s. cosh .1ml c.ash cqu1, ale1us consis1 of c:'!Sh :tnd s.horMenu dcpos11s, :is derinec:I abo\ c. ncl of 
ou1stm1ding b:u1k O\'Cfdr.ins as tile~• al'e cons1clered ~ inlcgraf l):UI o f lhc Comp:my·s c:1.Sh m:ma.gcmcnl. 

Ip) ~:?me11t act ouolinc 11oliciu 

Opc.r.umg se~mcnts ;ire rcpor1cd in .1 mrumcr cons1s1cn1 ,,,,11, 1hc in1emal rc1>0T1mJ; prondcd 10 1he cine( opern1mg decision malcr The Comp:u1~ 1s 
engai;cd in 1hc engineering <lcstgn sen ice, " hich ,onsliluli.!$ ils sin:;lc reportable sci;menl, 

(q ) F:iir \':1lut- llll':I.SUl"l'lllt'llf 

The Comp:my mc:isurcs linancial ins1rumc111s. such as, dcri, ·ali\'CS al fair \'.llue at c;ich l,;,l;,,ncc sheet d;,,tc. 

F:iin alue is 1hc price 1h:11 ,\ould be it.-C-ei\'ed 10 sell an as.5el oq ).iid 10 lt;'Lnsfor :a li:ihihty in on ordetlr 1r:ins:1cti\m hch\ee11 ma1l:e1 p.1r1icip:uus ::it the 
mc:i.surcmcnl date. ·11,e fair , ;,Im: mc;isurcmcot i.s bas\.-'tl on the prt.•.surnp1iou lh.rl the trtu1~action to sell the olSS1.'l ol' lmosfer the habiln~ lakes pl.rec: either 

- In 1he J>rincipal marl..e1 (or the asset o r liabtlit}. or 
- In the :1.bsenccof:i princip:il m:i.rkcl. in 1he mosl :id,antagcous market lbr the :issel or li:ibiliW 

·n1e princip:il or lhe. mosl a.d\:tnt.rgeous nurl.el musl be nccessiblc by 1he Comp..'\n~. 

·n,e fair ,·a.luc (lf :m asset or a hnbtlil) is measured usiog the .1Ssum1)l10ns th.it m.i.rket r art1c1p:m1s \\Otdd 11sc ,, hen pncmy the a,,;sc1 or habihl~'. ;1Ssum1n!: 

i\ fa ir , alu.:: mcasurcnh:OI or a not1-financia.l 3SSct tal:i:s into account a rn;Ul:'1.'I par1itivanf s obi lily to ccnernlc \."i:Onomic l,i!ntlils by using 1he asset il1 irs 
hii!hC::i:I :i.nd be.st use c,r b~ scllmg 11 10 :u1othcr m:,rl.c1 p;1r1ic1p:1.nt 1h.11 would u$t: the :isse1 m its h11:hest ;ind bes, use. 

The ('omp:m~- uses , .ilu:i1iun h::chmqucs 1h~1 :m; :ippropmuc m 1hc circums1:mccs: .1ml for \\hu:h suffie1ct11 d;i1a :i. rc a, :-111:;iblc 10 1m::'1$m'C foir v.,lue .. 
111;1.~imi.sing the use of rtlc\·:ml ollscn.iblc inpuls ;md nunimising 1hc use of unolm.:-n·:,blc inpllls. 

i\JI as:sels ,,nd h:ibihues for "htch fair , :iluc 1s measured o r disclosed m the financial stolcmenls are calei,;onscd \\ 11hm the fair nduc lucrn,ch). descnbed as 
follo\\S, b:iscd on die IO\\CSI l,: \cl mpul 1h.c1 is s1gmfic::m1 to the r,111 ,:;due nK·asurc:mcnl as a 1, l\OI.; 
- Li::,·d I - Qut>ICd (un=idjustcd) rn;uJ;.ei price!; in :1c1ivc m.1rke1s for idc11tic;1l .,sscls 1>f li;1hili1ies 
- Lc, cl 2- V:1luoli(ln lcthnic1u~s for \\lrn.;h 1he IO\\l;'St lc, cl input th:11 i,s sigmfic~I t◊ the foit ,:due me::1Surcm~nt is dirccll~ (Ir i11d1rccll) ol)scr,ablc 
- t e,·el 3 - V:1\ua1io11 1echniques for " hi~h 1hi: lo,\CSt lc\ Cl input th.11 is signilicnnt to the: fair , .1lt1<: mc..isurcmc..,.ll is unc,bscm,ble 

For :tSSC1$ and li;-1bili1ies lh:tt are rccog,nised i11 the fil'lanci.il s1,11emcn1s on .'I 1L-<:urting b.1Sis, 1he Cornp;my dcu:nni1tes "helhtr 1t:insfcrs hMc occuned 
bct\\ecn lc,·c.-ls in the h1crarch., b) Ft:· a$$cssmJ;. cah:1;.ons.i11on (based on the I0\\1.'$1 le,d mp11t 1ha1 1s :,;1,ymt'ic:ml 10 1hc.- fair ,aluc m tM11ftr)lC'nl a.s a \, hole) al 
the end of e.1c:h repor1ing pcri0<L 

for thl! purpose of foir ,:1luc disch:mm:s. 1hc Cornp.rn~ has rlclcrmlned classes of :;isseLs and lial:iililic.s on 1hc basis ol"1hc n:1lmc. ch:;ir:,clcristia: :md ri$l:S or 
the asscl or liabihl} and the lc, el oflhc fair \'a.l tte lucmrch~ as c.wlmned abo,c. 
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Nott•s to lhl' Ind AS finmU"ial St:1ll'tnl'nb for lhl' yl':11· endt'd ~forch 311 2024 

Ir) Use ofjudfemcuts, c-slimatcs :111d :1umn1>lio11.s 

111c 11re1K1ratio11 of lhc Company·s: lin:u1ci:1I s1:11ements requires m::m:1geme111 10 make judgcmcms. cs1im:11cs and :\Ssurnplinns th:tt :llT<~ct 1he repor1ect 
mnounts of reHmues. expenses.. assets and ltabdllies. ;md lhe accomp.1nying chsclosures. :md the thsclosure of contingen1 lial,ilities Uncertainl> .iboul these 
:lSSump1ions .ind cstim:ues could result in ouicomes 1h.11 rc,wire ;i m.:t1eri:tl :1dju$tmen1 10 !he C::trr)ing ~,moun1 or :'ISSels or li:ibili1ies :1fTec1ed in future 

penods 
01her d i5closur<.'$ relating to lhl! Comp.in) 's e"pusorc 10 f'iSl.'.s and unccr1::iin1i~s 111dudes: 
C.1p11al man;;igcmcnt (fcfi.::1 note 32) 
Fm:u1cial nsf.. m.umgcnwnt obJec1i,es and policies (1efor nole 3.5) 
Scns,11, il, :in:ih scs disclosu,cs (refer no te 33 :uul ]5J 

,Ju,femtnls 
In the procl!SS ofnppl) ing the Comp.1ny's .icccmnt1ns pol1cil!s;, m:in:1.gcmtnl has 111:ide 1he follO\\ln&Juda;cments, \\hkh haw· the most sigmlicant effect on 
lhe :;,,mounls 1cccisnised in the lin:,.nci.iJ slalcmenls: 

l..e;ues 
TM Ctlmrun~• cntc~ in10 leasing :urnn~-cm<.-ntS for ,:Lrious :isset:s, The cl:\ssilic;:i,1ion ofthl! lea.o:inQ arransement as ;:i, rinance le:ise o, opernting l~ase is based 
on :in ;;i.ss:essment of se,·ct':ll fac1ots. includin.l;l,, but no1 limi1NI to, 1r:u1sfer of ownership orle:i:sed asset :11 end or!e:lSC lerm. lessee·s oplion 10 1}Urch.1Se :incl 
(:Slim:,tet.l ccnaln1y of e~ercise ofsm:h opllon. proponion ofle~e lerm 10 1he asset's 1,,.>coni..1n11c life. proportion ofprescn1 \.;afuc ofmininuun lc:isc payments 
to fair ,-aluc ofle:iscd ~sci ;ind c,'\tent of specialised n;ilurc of the le:iscd nssct 
The romp;my c;umol rc:add) determine the mlercsl r;1tc unplici1 1n the lc;LSc, therefore. 1t nsc.s its 11\crcmental borro,\m~ rate (IBR) to measure lease 
l1.:tb1l111ts. Thi! JBR is thi! ;:uc ot'in1c,cst th:11 1hc Company \\Ould h3ve 10 J>ay to borro\\ O\N a sirn1lar term. :111d \\1th .a similar security. 1hc runds necessary 
lo <lblain :m asse1 of:,, similar ,·:1l ue 10 lhc ri£.hl-of:.use ,,ssec in .1 s imil:ir economic cm irnnment. 
The- Comp:my cs1im:11es the IBR using obscn able inputs (such as market mtcrcsl mies) "hen ;w.iil:iblc and is required Hl mahe ccrt.iin cntit) ·Specilie 
estimales. 
Tot! Com~m)' h:lS lensc cou11oct thnL include- cx1cnsion rmd tcrminnlion options Tiie Company applies judGi:mcnl in c,aluatln~ \\t1e1her 1t 1s reasonabl) 
cerl:l.in \\hClhcr 10 \.'.,crcisc lhc oplion 10 renew or h!rmin:i1c 1he leaSi.! Thal is. 11 considers nil rde,:mt factors lh:\t c~:,te an economic 1nccnliH: for 1110 
cxems:e ci1hcr lhc rellt:\\al or 1ermin:mo11, AOer 1he cornmc-ncemc/\1 d::ite. tl,e C"omp:in~ reassesses the le:ise lcrm irthere 1s a si,i;.niticanl e,enl or change in 
cucun1s1ru,ccs 1ha1 is \\11hm its C(mtrol :u1d afft."CIS 11s ab1hly to e~emse or nol 10 exercise 1he option lo renew or lo terminate (e,1;. rons1n1c.tion of 
sig11ilic.1111 h::aschold impro\'em<::ntS' or siynific:,nl cuslomisation to 1hc leased .:tSSel). 

Es1i111:itcs :ind :1ss11111111ions 
'Inc key assumplions conccmin~ 1he f111urc :md 01hcr kc) S(iurces or cstim:11icm 1111ce1·1ai111) :ll the rcportiny d:ue. th:tt h:n c a sisnific:int f'isk of c:msing a 

m,ucnal m!Justmcnl tu lhc c:tr~ iny muounts or as5els .1ntl /inbtlilil:s n 1tlun 1hc n.:..xt Jinanc1al )e1tr. ;u'C dc~cnbcd below. llu.: ("omp:u1> bas<.-J its assumplions 
and t.-s1im.,1es on p;ir:uneters a\·:1il:ible uhcn 1he fin;mci:il s1.,1emen1s \\ t!re prep:ircd. E°'is1ins circums1Mces ;ind :assumptions about future developmenls. 
ho,\e,·er. 1nt1y c:hai1g.e due to marl..~t ch:U1ye.,; or cm::um:>l.lll:CCS :iosin!J. 1ha1 t1rc bc)ORd the conirol or the Compnny. Such changes me r-cflccled in lhc 
:tSsurnpti01lS \\h~n lhcy Ol'Cllf. 

l111p;1!rmc11t or non-lin:mci:ll :is.sets 

Impairment c.x1s1s ,,hen d1i: carl}ing 1 .iluc of :m .isset or c.ash tencra1in1; uni1 ~:'{cectJs 11s rcco,•crabfc .,mounl, "hich is th\! lul;hcr or11s fair ,:l.luc kiss costs 
of dispos.'11 t1.nd ils , •:due in use. ·me fair v:1lue les.:; cosls or dispos:11 c:ilculalion is b:iscd on :n:i.ilallle dac:::i liom 1,inding s:ilcs 1r:msac1ions, conducted al 

:trm's length. l"or similar :&sscts or obsel" able n1.1r~cl prices less mcremcn1al costs for cl1sµosmg or 1hc nss<:t TI1i.: ,-nluc m use calculation is based or1 a 
0 1scounled Cash Fhm· (OCF) model ·me c:tsh !lows :ire dl!mcd from the hudgtt for 1hc next fh•e ye:us- .:tnd do 1,01 include restrnclunnc .icth ifrcs that 1he 
Cornp;m~ is not )Cl conumlh.:.-d 10 or sisnilic:m1 fu1t1re m,cs1mcn1s lh:it \\ ill <.11hance the a.,;ser s pcrrom1.:t.nce or the CCiU being 1es1ed ·n,e ree<>\'Crablc 
:11n(mn1 i1 SL'nsui,·e to 1hc d1S<:(lunt r:::ik us\.-d for the DCf ,uocfel as \\CII .is the e.,pccled future cash-mllo\,S .u1d lhc 1;ro,,1h rate us1;:d ror e.,1rapola11on 
1,urposes. These cs1ima1es ;1re most 1cle, :ml 10 good\\lll :md ()lher inlan~ibles \\ilh inderinite useful lh es recognised by 1hc Comp;1nr. 

Usdnt lire of imtL, considtrtd for dc1ircd;11ion or 11ro1.tcrl)', 1il:lnl :u1d ct1ui11me:nl 

The diarge m rcSpi!CI or periodic; t.leprecmlion 1s t.lcn,ed nfier tle1crnuning ;in es1im:11e or an assc1·s e,'lt:pt.-ch.:d uscfol hfo anti 1he e.,pec1ed residual ,atue ,u 
1hc end of ils hfc 'nae usefol lh·cs :ind rcsi1hml ,-:dues of Gom_p;;in~:s :issc1s :ite delermlncd by m:u1;1gemen1 :11 1hc lime the :isscl is acquired and re, ie,,ed al 
e;ich l'in.rnci:il )C3t cm!, TI1e 1iseful li,l.!'s ;uc b.:lScd 01i tcchn~t:;11 ~ii, 1<:c. i,rior .;i,;scl ttSat~ ~.,pcricnci.: nncl the 1i!!J.. of k dmolo~1c,1l obsolescence. 

l11111:1iml<'nl :1llow:1urt> for douh1ru1 de-bu 
T1mlc 1C<X'i\'ablcs do no1 c.:tn~• any in1e1cs1 mul are stulcd ;u 1hdrnom.inal value ns rcJucc-<l Dy approprialc al!O\\ anccs ro, cstimah:d im•C0\1.!r.tble :imoun1s. 
Un1kr Ind AS. impairmtill 3ll0\\!.\Uce has been tlelenmne<I b:\S.ed on fapec ted Credit Loss {ECL) modcl. Eslim:tteil irrecm·er:iblc amoun1s :ire based on !he 
•1.!;,i:tn~ or1he receiv:,blc balance :mtl lnslorical e"pct1cnci: lnd1\ 1d1ml 1r:u.te recei, abk•s are ,,ntlen orT if 1hc s:1mc arc nol coll~c1iblc. 

·r:u.,s 
S1g11i1ieau1 mau.igcmcnljud~cmcnt is 1cquircd 10 de1mnim: 1hc ;unounl of dcfcncd tax assets tlmt c.m be recognised, bnsed upc.m the li~tly 1imi11g :u1d the 
Jc,el of ru1ure ta.".ible 1>rofilS toi;cther \\llh ru1me la.'\ planning suategics. 

Defined b(>n<'fit plans h:rnluity bl"ntftls) 

'Ille cost of delincd benefit l!fatuity plan and olher post-cmploymenl benefits arc dctcnnin<.-d usin~ ac1u::11fa.l ,-_.Ju:,1k1ns, ;\n :KIU:nial r:ilu3.tion irnoh·cs 
ma~mg ,·a.nous assumptions 1hat ma~ d11Tcr from :1c1u:,J dc\'elopmenLs in 1he fulure ·nicsc i11cludc the dc1crmma1io11 of the <iisc:011111 r;uc-. future s:il:uy 
1ncrcase.s :md 111011ali1~ mies Due 10 1hc comple.'<llics in,olH.'i.l in lhe \a\uauon and 11s long-lcrm n.iturc. a cfolincd bcnclil obli1;:11ion is hi~ly si.:ns11nc t('I 
chllltes in lhese MSumptions. ,..'\II ass111np1ions :1re re,ic\\e<l :u each reporting date. 

The p;irn1nclcr mos1 s11bJec1 to ch;mgc ts 1hc d1scou.n1 mlc• In cleti:rmimns the :tpproi,ri;it.; disc:ounl r.uc for pl;ms operated m lncha, the ,uan.'.l.gemcni 
considers 1hc i111crcsl ml<.'S or ~o, ·crumcnl bonds, 
Thi.: mortn.lit~ i.ile is ba.~et.l ,m pubhdr ;iqilablc n1011:ih1r 1:iblc-s ror lnt11a TI1ose 1nonalil~ 1nbl~s !('rtd 10 ch.uii,:e only .it inlenal m response to demogrnpluc 
ch:tngcs. Fu1ure salary in<:re:iscs :md gratuit) incr'Ca.Ses are l13$ed M expecled futur" inna1ion r,ues. 
Fuuhcr dc1.1ils about gratuity oblii;ations ar~ gi,en in Nole 3J 

s Stuaec 
CD ; 

(e,pu 



Cadcs StudccT("chnoloeies (lmlia> Piivalt' Lir:nitrd 
Summary ofsignifir:mt nccounting 1iolidt"S nnd other cxpla1i:\t·ol)· inrommlion ror the ptriod rndtd M:m:h 31, 20U 
CIN : U72900KA20U6PTC04924 I 

Nott'S 10 1hr Ind AS F'inlntci.il Stah•111rut:1 ror· lhl' )'<':tr <'1Hlrd M:u"(fl Jl1 202-' 

Falr\·iilur mr:uurtme111 offinandal instn.m1ents 
When lhc foinalucs 1lffinancial :\SSCIS and 11n::mcial liabilities recorded in 1hc b.11:mcc shccl c.'\lmot be mc.1Surcd b;tScd un quoled prices in :tcth·e m:trl.els. 
lhcir r::ur \ nlue is mc~urcd using ,ahmlion 1cd11uqucs including 1hc DCF model. 'J'bc inpulS 10 dtcse models ::uc tnl.cn from observable m;uJ..cts \\ht•re 
possible, Out where 1his is no1 fu:isible, :l degree ofjudycmcnl is required in cs1:ihlishin~ fair ,:slues. Judgements indude considerations ofinpuls such :i.s 

h4uid11y ris k. credtl risk nnd ,ola1dity. Chnngci;: 111 n..ssump1ions about 1hesc fnc1ors could :1Jfo:c1 tlH.' reponc-d rrur \'Oiluc offin:mcml instruments See Note 3-1 

for funlwr d1sdost1rl"S 

r1·0,•i.sion fordtto1umi.ssio11i11e 
'Ole Comp:my has recognised a pr~l\ ision for decommissioning obhgntio11s relnling lo leasehold impro,·cm1..'n\s. In dctem1ining the f::'lir v:due of 1he 
i•ro\ 1sion. a.ssu111ptions and .... ~t111m1es are made in relation to disco.ml rates. 1hc c:\pcch.-d cos\ to dis:n,:mlle ::u,d rcmo,e 1he sci up from the le.iscd premisi:s 
and the e"pcc.ted liming of1hosc cosls. 'flu; c:1nying :imounl of 1he pro \ isic:,n :ts :i1 i\,larch 31, 20.'.!4 \\3$ Rs. 5.3-11:'.lkhs (M:uch 31 . .'.!023: Rs 4.CJO l:1khs). 1'11e 
Comp:u1: estimates d1;1t the cost~ \\Ould be re1d1scd upon the c"punliQn t,f1he rcspec1i,·c leases :tnd C;'l\c11ln1cs the i>ro,is,on 11sing lhe DCF method based 
t1n 1hc- following 3S.Sm111>tionf ' 
• Es1imah:d c.osl - I mo111hs' ri:nl for rcspecti, c lc:lSt.-d p1·emiscs 
• Oi.sc.-ount r:11e - ')% 

2.3 Chan~es in nccountiug 11olicits and 1H..sdosurcs 
' l'lu'.!rc arc no new accoun1ing Policies applied durins 1he turrcn1 year 

?.4 Ne\V :md ;uncudcd 51:mdards 
·1111.! Mm1stf) ofC01porn1e A/Taus ha..,;; nolilii."<I Com1,anies (Indian :\ccotmlinl; Standards) ,\ m~ndmicnt Rules. Z023 dnled 3 1 ~lateh 2023 to amie11d lhe 
rollo,\in~ Jnd AS ,,hith ::uc effccti,e for :;umu;al period,: beginning un or :tiler l 1\pril '.?.U.'.!3. Tite Comp.111y :ipplied fo r lhe firsi-time the-se amendments. 

(i) Defi11i1ion of At<'Ou111in2 Es1irnn1~, • AmenclmNtls to Ind AS 8 

·me amendmenls cl:1nfr lhe distinc1ion belween ch::u1.i;es in .iccounlin~ cstim.lh!s :;md cha.nscs in nccoun1ins policies and the cor(c."C1ion of errors:. II h.i.s .ilso 
bcc11 clarified ho,, c:n1i1ics u.sc me.1Stlr'<.'mcn1 1echmqucs .-nd inpuls to de\elop ;iccoun1ins eslim:\tcs 

The .amcnc1mtnls h:tcl no imp.tel on 1hc Comp.:1ny·s financi:11 si:11emenls, 

(ii) IJisflosun> of At(ountio:!: PQlitics • Amc11d1rnmu: 10 1ml AS l 

111c :unrnd111ien1s .iiin to help en1111t.-s 1110, ido ;;ic.:ountin1:: 1,olic~ disclosures lh:ll arc more useful by replacing the r,equirement ror cnuues to disclose tl1~ir 
·s1gnilic:u,1· :i.ccounling policies wuh:, requirement 10 disclose 1hcir ·m:ueriat· :i.ccout1ting policies and adding ~uidance on how en1i1ies apply 1hc coneep1 
of nMtctinlit)' ln m:iltng decisions ,,bout nccom11111g pohc~ d1sclo..~un.'S. 

The amcndmcnls ha,e h:id :i.n imp:,ct on 1he Cornpln~ 's disclosures or:1ccornuin& policies. b1U nol on !he measurement. rccogni1ion or presenlation of :tn)' 
llems m the ComJXUl) ·s linanciat s1a1iements. 

liii) U('fcrrcd Ta.x rcltHed lo Assfls and Li.1bili1ie.s arisin2!; from~, Single ·rraus~ction • .\m('rulownls to Ind AS 12 
The :imcndn,,:mts nnm)\\ 1hc sco1•e of1hc 1ni11.1I ri:cosnihon cxccp11on under Ind AS 12. !iO thnt 1l 110 longer t'lJ'lllie:s 10 trans:1c1ions lh:11 ~i,e rise to equal 
ll.'(able :u,d d~duc1ible tcinpor:u,• diffcrencl!s :.ueh as leases. 
The Comp;m) pre\ iousl~ 1ceo~111scd for deferred l:i.x on li::ascs on :, net basis A.s a result orll,<."SC ;uncndmcnts. die C'Ofnjl:ul)' h:is recognis:ed a sep:u:i.te 
lldi:l'rc,I 1;1." ns:;ct 111 ,d;11mn 111 its lease lmbili11cs rmcl a dcfonctl 1a.'\ h::ibilit~· m r1.•l:111on tc, !IS u~hl•Of•us~ nsscts... Sinrc. these b:llancc.s qu,1h(\ for offs.:t :;is 

per lhe rc-quircnicnts of p:'lr"a~1·aph 7-1 oflnd AS 12,lhcrc is no impact i11 4he bntmce s:htct. There \\as :tlso no impacl 011 lhc opening rel.tined c;m1ings :as al 
I AJ>ril :?.t122.. 

Ap.1r1 from lllcsc. conse11ucn1i:1I :mienchncnts :md editorials h:we been m:1de ro 1llhcr Ind AS lil.c Ind AS 101, Ind ,\S 102, lltd AS 103. [nd AS 107. Ind AS 
lll"J. Ind AS 11:- :ind Ind AS 3-' 

2.:S Clinmtt- rt"latcd m.tlll'l'S 
·me Cc,mpan_, consiclers cl11na1c-rcla1ed m:i.lh!rs in 1..-stim:i.h!s and assumptions," here :ippropna1c ·nus: asscssmenl includes o wide mn£C of possible 
1rnpac1s ou 1hc Company due h> bo1h 11hys1cal ~nd 1r.msi11on nsl.'.s. facn 1houi;h clim:i1c•rcln1cd risks might no1 c11ncn1lr h:1,·c 3$1g.111fic:u,L i111.pac1 un 
J1H:a.st1n:micnl. the Com1>anr 1s closely moniloring rde\.nnl ch:mc,'t's and 1.lc\clopmc-nls, 

(Thls .sp:icc h:i.s bt"cn i111en1ionall~ left bllhl..) 



Cadcs Studec Technologies (India) Private Limited 
Notes to financial statements for the year ended March 3 I, 2024 
C IN: ll72900KA2006PTC049241 
(All amounts in Rs. lakhs, unless otherwise stated) 

3 Property, plant and equipment 

Computers 

Cost 

As at April 01, 2022 84.31 
Additions 34.20 
Deletions 
As at March 31, 2023 118.51 
Additions 51.92 
Deletions 
As at March 31 , 2024 170.43 

Depreciation 
As at April 01 , 2022 75.38 
Charge for the year 9.45 
Deletions 
As at March 31, 2023 84.83 
Charge for the year 20.49 
Deletions 
As at March 31, 2024 105.32 

Net block 
As at March 31, 2024 65.1 1 

As at March 31, 2023 33.68 

a. Decommissioning cost 

Furniture and Office Leasehold 
fixtures equipment improvements 

36.92 58.49 137.46 

36.92 58.49 137.46 

36.92 58.49 137.46 

2-t.56 29.08 43.41 
3. 15 7.43 15.64 

27.71 36.51 59.05 
2.84 6.67 15.68 

30.55 43. I 8 74.73 

6.37 15.31 62.73 

9.21 21.98 78.41 

A provision has been recognised for decommissioning costs associated with the premises taken on lease. The Company is committed to 
decommissioning the premises as a result of improvements made to the premises (refer note 15). 

4 Other intangible assets 

Com1>utcr 
Cost Software 
As at Apl"il 01, 2022 64.53 
Additions 3.95 
Disposals 
As :1t March 31, 2023 68.48 
Additions 12.04 
Disposals 
As at March 31, 2024 80.52 

Amortisation 
As at April 01, 2022 48.55 
Additions 9.38 
Disposals 
As at March 31, 2023 57.93 
Additions 9.35 
Disposals 
As at March 31, 2024 67.28 

Net block 
As at i\ larch 31, 2024 13.24 
As at March 31, 2023 

Total 

317.18 
34.20 

351.38 
51.92 

403.30 

172.43 
35.67 

208.10 
45.68 

253.78 

149.52 

143.28 

Total 

64.53 
3.95 

68.48 
12.04 

80.52 

48.55 
9.38 

57.?3 
9.35 

67.28 

13.24 



Cadcs S tudec Technologies (India) Private Limited 
Notes to financial s tatements for the year ended March 31 , 2024 
C IN : U72900KA2006PTC04924l 
(All amounts in Rs. lakhs, unless otherwise stated) 

5 Loans 

Non-current 
Unsecured. considered good 
Inter-corporate deposit to related parties (refer note 29 and note (ii) below) 

Current 
Unsecured, considered good 
Inter-corporate deposit to related parties (rcfor note 29 and note (i) & (ii ) bdow) 

March 3 1, 2024 Mnrch 31, 2023 

500.00 

500.00 

960 00 960.00 

960.00 960.00 

(i) The Company had given an inter-corporate deposit ('ICD') to AXISCADES Aerospace & Technologies Private Limited ('ACA T'), a fellow subsidiary 
amounting to Rs. 240 lakhs and Rs. 70 lakhs repayable by October 22. 2023 and October 30, 2023 respectively. which carries an interest at the rate of 8% 
per annum. During tht: year ended March 31, 2024, the aforesaid !CDs has been repaid and new !CDs have been extended amounting to Rs. 240 lakhs and 
Rs. 70 lakhs by one year i.e. October 22. 2024 and October 30. 2024, respectively, which carries an interest at the rate of 1 I% per annum 

(i i) The Company had given an inter-corpornte deposit ('!CD') to AXISCADES Technologies Limited, the holding company aggregating Rs. 250 lakhs and 
Rs.400 lakhs respectiwly n:payable by December 20, 2023 and November 09. 2023, which carries an interest at the rate of9% per annum. During the year 
ended March 3 1, 2024. the Company received inter-corporate deposits ('ICD') amounting to Rs.400 lakhs and 250 fakhs on November 7, 2023 and 
December 29, 2023 respectively. The Company had extended an inter-corporate deposit ('!CD') amounting to Rs.250 lakhs and Rs.400 lakhs repayable after 
one year i.e. December 20, 2024 and October 30, 2024 respectively, which carries an interest at the rnte of I I% per annum. and also given another inter­
corporate deposit ('!CD') amounting to Rs.500 lakhs repayable after 3 yeras i.e. October 30. 2026,which carries an intrest rate of 11 % per annum 

6 Other financia l assets March 31, 2024 i\larch 31, 2023 

Non-current 
( Unsecured, considered good) 
Carried at amortised cost 
Accrued interest but not due on inter-corporate deposits (refer note 29) 
Security deposits 
Loans to employees 

Current 
Carried at amortised cost 
Security depos its, unsecured considered doubtful 

Less: Provision for security deposit 

(Unsecured, considcn~d good) 
Accrued interest but not due on inter-corporate deposits (refer note 29) 
Loans to employe<::s 
Other receivables 

Other advances 
Unbilled revenue (refer note 29) 

7 Non-current tax asset, ne t 

Unsecured. considered good 
Advance taxes (net of provision for taxes) 

8 Other assets 

12.34 
25.34 
15.29 
52.97 

J4.5 l 
24.51 

(24.5 1) 

16.04 
49.82 

0.86 
90.00 

156.72 

March 31, 2024 

March 31, 2024 

Current 
-----Erepaid-expens=-------------------------------------­29.43 

Balanccs with statutory/ government authorities 43.26 
Advance to suppliers 1.03 

73.72 

23.26 
32.03 
55.29 

24.51 
24.51 

(24.51) 

7.78 
52.60 
8.14 
0.74 

34.79 
104.05 

Mardi 31, 2023 

26.57 

26.57 

March 31, 2023 

13-6 
37.98 
14.03 



C:.tlCJJ S1tt1,h.-c Tcc:h11ol(l1!.ii.'s (lmli:1) Prh :1lt' Limilcd 
Nulea Ill fi1t1111d11I ~t:lll'ml'nls rar lht" ~"\!.4r C'111kd M:iil'fh J I. ?02.& 
<.:IN: U7!'J011KA21Ht6Pl 'CO.f1JUI 
(All gimounlC in R."- l:.kh~, u11l,•u olhl:'n,i.il' ~l11h.-11} 

'J hff~lmrnl.ll 
hri,CSlll,C.:111 in mu10:1t nmw • llll(\t1()ICd (fair \:ll11c 1hm11,d1 proftl and 1055) 

10 Tratk m.'l!h:1blt"3 
Rccc1\:iblcs from rcl;11od p;i111cs 1rcfc.r 1101c ! 91 

S«m1.'ti. COl1$JdCfl-dJ!OOt.l 
U111CC111at. comlkkrcd ):00!1 
T mck R1.'l.':ch~blcs nlliclt IL1,c sig11ifkm11 1nc:1cas.c in C1<~d11 1id: 
Tr.Kie Rl.'Cl"trnblt'S - cn.'till 11n1>:urcd 

M:tITh J1 2112,l Mi•tth 11 lll2J 
xft or, .u,,. 77 
M8.06 ,U(, 11 

Man:h 31, 2024 M;nd1 JI, .?Oll 
)l'?.1.20 <.X:",,};K 

)'l:m:h JJ. 202.1 M,1tth Jl1 .?0.?3 

HU 21J 

P~r1icul;us 
Unhilk-d Cu m·nl hut l---'"''""'''-'~1:1,,,n,edi;,•"'' re:;°'c,l,eh<s.:· 1,:ol,:lo,,_wie;•o;• .,~"'rM::,,de:.>.;.:!n::,n,:.o ""'""' :,:du,,_,.,,_d,::,·11c,;•eaf..,":.:''::,m,:tn:,,I _ __, 

(i111:tuch:4 i,1 11vtc <ii 1101 due l...(.S.1 il1;;1n Ii 

lt1l I l111.h:mut1.-d tmck 11'.'CC'l\:lb~· ro1m<krcd ~ 
{ri) U11di~p!1lcd u;,dc ,._-«i\ablcs-- \\hkh l1:15 signinc~mt 
lllCIC:l!iC ill crcdil ri!ik 

I\) Oisp111~•d t1adi: r«c1\;iblc-s• which l~1s si~lilic:u11 
11~1e;1~ i11c1,xlil 11i.k 

T111:ll 

r ;1nlc.-ol:tl'$ 

tnl Undisputed lrnrlc rccci\-:1blci;• 1,hich 11;1~ sit11if1C:1n1 
i1,cre;·1'-C i11 c:1cl'li rid,: 

11') Dispnlcd lrad:. r«ch~1bks- 11 hic:h lt:1s Sil;.liijric:,wt 
1111:IC;t 'ill orrl1t ti!il.. 
11 D1~rw1rccl tr.id= r«dmblc.~- cn.'011 111111.1111.-d 

To1:.il 

'JtlOl'J 

'Jll.00 

Unl1ilk1l 
(i11du1!rd in nritc Gl 

:u .79 

101101!1'\ 

82.1.!U M2.J.llt 

Cu fl"fnt h11 t 1----0:::•::'-':::":::•:::Ll.i;,"•:..:r:::"'c.:';:;'<:..:' '::'':..:""::.":::""°'' '::":..:,;"::' '::.' :..:r"':::"::.";:;'::.°':::'"::.'.::d;:::."'::,;' "::.r,::1":c' ;:;'",.:Cll::_I _ __, 
nnt due l.c:'i.~ lhJn 6 

month .. 

i x:;,:;s 

No 1r.tdc and orhcr r~"CCL\;1bks ;uc cl11c from d1rcc4ots or olli..:r offi«rs oflla,c Com1X1n)' c11l~r sc,etoll~• ()f Joiml) 111th ::m~ ()Iller pcr~1\. T he abo\~ lr:Klcs n.-cc1,.1bks a§ al M;uch Jtl. 202~ . Ri. S.?~ 20 lal..hs 
(March J; I. WH <iMS.SX l:.U:hs:} arc due from !inn or pri\';1tc comp:mic:s rcs.p«lil cly in" hich .11~· <li1cC'iOJ'$ is a ~mtet. ~ dirccior or o mcnihcr. 



Cull'$ S1111Jcc Tnhnulu1:,irs {lmlia) Vriv:4k Limiltd 
Notes 10 fioand:11 it:.ih.'oJ('fll~ for the ye:1rcn1kd M.in:h Jl,.202..J 
Ull :mlnmll,;: an R ,;: l:11..lr. 1111k$,;: oUK"mi~c ~1!11\'<II 

11 Ciuh :mtJ r :1~h rc1ui,·:1knt 

llabnccs ,1 ith tK11tl.s: 

Oncurn,lll aC(Ol.llll 

n,s11 0 11 It.and 

For llr p 11rpo~c or Sl:llCl llCIII orc:id1 llo,\, l';'!Sh and c:,sh CQUl\rtkm co1111>riscs of(olkmini.: '. 
B:11.mccs ,1 ilh b;ml;s : 

Ou currCfll :lCCOutll 
Cusl1 0 11 haod 

C:ish :mtl ctSh l"l]Ui1·:1kot n1>0r1c1l in c-:1sh lltrn M:uc,m:nt 

12 U,mk lJJ1l:rncc:rntltcr lh:m c:1,;h aml c:nh c1111i, ;1k'11I 

D"-'OOS11S 1111h 0111),m:d m11uflliC! n~ 1c lh:111 tluc...- mnulhS 1m l less 1l1,;1111ncl1c 11l<Jn1115 

B1,:,)11,iu11 or fin:1.11ci.;11 :,ssrts \'.".lrricd :,t :1111urtiscd l'ttSI 

C:1-.11 :md C.:1$h cri111rnlcJII$ ut.'fcr lw;MC l ll 
B.1111:: b:;ll:111ees other than c 1s h ;111d c:ish CQ11t\'.'llc111 (refer note 111 
Tmdi! rcccrr-:1btc { td« IXlCc lCJ) 

Lo,ms- noncorrc111 (rc(cr note 5) 
L..xans • current (refer 111>1c 51 
O1lte"r noncur,cnt liu.111ci:1ls- tisscls hckr 110lt6) 

01b.1 currcn1 rm;mc1Jls asse1s (l\'f.:r 11(11t 6) 
Tnl:41 fio::.nl'lal ~~tts i:,u•ricd :11.-1nur1bcll roJ t 

(T111s spa~c l1,;1s been 1111~1111onall) k:O bl:1111.) 

M.in-hJl,?tl?➔ M:11'C'h Jl,W?J 

15% u~.tn 
O ff) 011 

75.98 14~. ,., 

7S% 1.is.03 
om i). 11 

7'- IJ~ ,➔~ • ., 

M11rth JI, :!024 March JI, :!0?J 

Sf) 1JO :\4J.OU 

$ 11,UII !-(JJIIJ 

M:1n:h JI, .!024 M11rch 3 1, !0!J 

7S~K 145 14 
.~o.oo ~ .oo 

~l-UO (il,5,58 
50000 
%0.00 ')00.00 
5:! ')7 55.2? 
151,n 10-10$ 

1614> H1 " fl0ll.U6 



Cadcs Studcc Technologies (India) Private Limited 
Notes to financial statements for the year ended M:ireh 31, 2024 
CIN : U72900KA2006PTC049241 

(All amounts in Rs. lakhs, unless othern•ise stated) 

13 Equity share capital 
March 31, 2024 March 31, 2023 

Number ofslrn rc.s Amount Number of sha res Amount 
(in lakhs) (in lakhs) 

Authorised share capital 

Equity shares of Rs. 10 each (March 31, 2023 : Rs. IO each) 6.25 62.50 6.25 62.50 

6.25 62.50 6.25 62.50 

Issued, subscribed and paid-uJ> share CaJ>ilal 

Equity shares of Rs. 10 each (March 31. 2023 : Rs.10 each), fully paid-up 6.25 62.50 6.25 62.50 

6.25 62.50 6.25 62.50 

(:i) lkconciliation of the number of shares and amount outstanding at the beginning and at the end of the rc11orting period: 

March 3 I, 2024 Mardi 31, 2023 

Equity shares 
At the beginning of the year 
Add: Issued, subscribed and 

Outstanding al the end of the year 

(b) Terms :and ri~hts nttachcd to c1111ity shares 

Number of shares 
{in laklis) 

6.25 

6.25 

Amount 

62.50 

62.50 

Number of shares 
(in lakhs) 

6.25 

6.25 

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each share holder is entitled to one vole per share held. 

Amount 

62.50 

62.50 

The dividend. if any, proposed by 1hc Board of Directors is subject lo the approval of the shareholders in the ensuing Annual General Meeting shall be payable in 
Indian rupees. In 1he event of liquidation of the Company. 1he shareholders will be entitled lo receive remaining assets of the Company. after distribu1ion of all 
preferential amounts. The distribution will be in proportion lo the number of equity shares held by the shareholders. 

(c) Details of shares held by the Holding Comrrnny 
Out oflhe equity shares issued by the Company, shares held by 1he holding company are as below: 

AXISCADES Technologies Limited, the holding 
company 

(d) Details of shareholders h.olding more tlrnn 5%, shares in the Comp,rny 

March 31 
Numbcrof sharc.s 

{in lakl1s) 

4.75 

2024 i\larch 3 1 2023 
Amount Number of shares Amount 

(in lakhs) 

47.50 4.75 47.50 

March 31, 2024 !\larch 31, 2023 

Name of the share holders 

E11uity shllrcs of Rs. 10 each, fully paitl 
AXISCADES Technologies Limited 
Studec SAS 

Number of sh,1res 
{in lakhs) 

4.75 
1.50 

Perccnt,1gc Number of shares 
(in lakhs} 

76.00% 4.75 
24.00% 1.50 

Percentage 

76.00% 
24.00% 

As per the records of 1he Company. including regis1er of shareholders / members and other declaration received from shareholders regarding beneficial interest, 
the above share holding represents both legal and beneficial ownership or the shares 

(c) In the period of five years immedialely preceding 1he balance sheet date. the Company has nol issued any shares pursuant lo contract without payment being 
received in cash or any bonus shares or has bought back any shares. 

O Deta ils of shares held by promoter 

As ·11 March 31 2024 
Particulars Promoter n:tmc No. of shares (in Ch,rnge during the No. of shares (in % Tot:11 shares 

lakhs) at beginning of yea r lakhs) at the end 
the vcar of the vear 

Equity shares of JO each fully AXISCADES 4.75 - 4.75 75.92% 
paid up Technologies Lirni1ed 

As at March 31, 2023 
Pa rticulars Promoter nnme No. of share.~ (in C hange during the No. of shares (in % Tot,il shares 

--------1-----------_,_ _______ _,Talrns)arliegmning of year l:fkh-s}:,n lic- cnd 

the \'Car of the •car 
Equity shares of 10 each fully AXIS CA DES 4.75 4.75 75.92% 
paid up Technologies Limited 

% t hauge 
during the year 

-

% change 
'during·the-)'ellr 



Cade, Studcc Technolo~ics (India) Private Limited 
Notes to fin:inci:11 statements for the year cncted March 31, 2024 
CIN : U72900KA2006PTC04924 l 
(All ~,mounts in Rs. l:1khs1 unless otherwise stated) 

14 Other equity 

Security premi11m 
Rc1aincd cr1rnings 
Total other equity 

Note; refer statement of changes in equity, for movement of other equity. 

A. Dcscri1ltion, nature :111d purpose of rescr\'cs: 

March JI, 20l4 

656.83 
I 949. 14 
2,605.97 

March JI, 2023 

656.83 
I 712.74 
2,369.57 

(i) Securities premium: Securities premium is used to record the premium on issue of shares and is utilised in accordance with the 

provisions or Companies Act, 2013. 

(ii) Rctnincd earnings: It comprises of the accumulated profit of 1hc Company. 

15 Pro"isions 

Non•current 
Defined benefit liability 

Grntuity (refer note 33) 
Provision for decommissioning liabilily - refer note (a) below 

Current 
Defined benefit fo,hilitv 

Gmtuil)' 1rcfor note 3.l) 
Compensated absences 

Note(:1\-
0ccommissionin.2 liability 

Balance al lhc beginning of 1hc year 

Unwindinf! of dis;count 
Rr.c\·erscd during 1he year 
Pro,·ision at the end of the ycnr 

(°l11is space has been intcniionally lefl blank ) 

March 31, 202...J 

145.05 
5.34 

I 50 39 

47.1 3 
23.10 
70 '3 

M11rch 31 1 2024 
~.90 

0.~4 

S.34 

~farch JI, 2023 

128.93 
4.90 

131 81 

-14.77 
18.60 
6337 

M:,rch 31.2023 
4.96 

0.40 
(0.46) 
4.90 



Codes Stucfcc Technologies (Indio) Private Limited 

Notr s tu finnm:inl statements for the yc:ir ended March 31, 202~ 
('IN : U72900KA2006PT(04924 I 

16 Trade 1>ayablcs March 3 1, 2024 M:irch 31, 2023 

Total outstanding dues of micro enterprises and smo.11 erHerprisc-s (refer nole {i) 
below) 

To1al oulstanding d11es of creditors 01her lhan micro enterprises and sm.1II 
e1tlcrpriscs. 

Trndc payablt:s are non-interest bearing and are normally sctllcd on 30 to 60 day 1cnus. 

Tr·u.le P·1v~1blcs ,:w_eini! schedule as at M·1rch 3 I 2024 

IJ.65 

13.65 

Outstanding for the following periods from the due 
Par ticulars Not due date of 1>:wmcnt 

<I venr 1-2 ·rears 2-3 vcnrs > J ve!'lrs 
(i) To1al outstanding dues ofmic-ro -

cntemriscs and small cntcrnriscs 
(ii) To1nl outstanding dues of eredilors IJ,65 

other lhan micro t.·ntcrpriscs ,md sm;1II 
cn1crnri$CS 
(iii) Disputed clues of micro 

cn1cruri!;cs :uid small cntcrnrises 
(iv) Dispulcd dues o f creditors other 
than micro cnlcrpriscs ;:uni small 
cn1emrises 
Tooal 13.65 - - - -

T1·•1<lc Psvablcs ·oecine schedule o, ·,t ~hrch 31 2023 .. . 
Outst:rnding for the following periods from the due 

P:1rtic11lars Not due d:1tc of •>:wment 
< 1 ,·c:1 r 1-2 years 2-3 vcars 

(i) Total outstandiog dues of micro - - - -
cn1en'1riscs and small enternrises 
(ii) To1al outst:indiniJ dues of crcdilors 21.96 0,60 - 0.88 

other 1han micro cnrcrprises and small 
e111cmriscs 
( iii) Dispulcd dues of micro - - - -

cnlcmriscs anct small cntemriscs 
(ivt Dispuled dues of creditors other - -
thi'\n micrn en1crpriscs and sm:111 
cntemriscs 
Tot:il 22.96 0.60 - 0.88 

(i) Dct:1ils of dues to micro :md small enterprises :1s defined under the MSMED Act, 2006 

The principal amount :rnd 1hc interest due 1hcreon remaining unpaid 10 any 
supplier as :it the end of each .,ccou111ing year 

Princip,11 am<Hmt due to micro ;111<1 small entcq>riscs 
Interest due on i'tbove 

The :1111ou111 of interest paid by the buyer in terms of s:cclion 16 of lhc MS~IED 
Act 2006 .,long with lhe :rn,ounts of lhc 1>aymcnt made to the supplier beyond 
the appoin1cJ day during each ai::counting year. 

TI1e amount of interest due and pay,1blc for the pcl'iod of delay in making 
payment ( which have been paid but beyond 1hc appointed d.1y during the year} 
but without addiui the imerest specified under the MSMED Act 2006. 

·n1c amount of interest accnied and remaining. unp.iid ;:11 the end of each 
:1cco1111ling ye.tr. 

The amount of fnrlhcr in1cresl rcnrnining due nnd payable even in the 
succeeding years, until such date when the interest dues :is ,1bovc arc actually 
pnid to the small enterprise for lhc purpose of dis,1llow:incc as " deductible 
cxpendilure under section 23 oflhc MS~IED Acl 2006. 

> 3 vears 

-

-

~1:irch J 1.202-' 

24.-14 

T oial 

-
13.65 

-
-

13.65 

Tot:ol 

-
24.44 

-

-

24.44 

March 31 1 2023 

The disclosure with regards to Micro and Small enterprises Developmenl Acl, 2006 is based on lhc information collccH:<l by the 
l\l.inai;emcnt on the im10irics made with the crt-di1or:::.. \o,1hi<:h have hccn relied upon hy the auditors. /\s al March 3 I. 202-t. 1here ,vere 
no p;:1r1ics rcgislcrcd nuder the s::,id Act. 



('adcs Studcc Technologies (lndi.i) Pri,.atc Umitcd 

Notes to financial statements for the ye:ir ended March 31. 2024 
!All amounls in Rs, lnkhs 1111les~ 01hcl'\vigc stated) 

17 Other financial liabilities 
Dues to cm1,loyees 

18 Other current liabilities 

Siatutory dues 

19 Liabilities for curr~nt ta:< (net) 
Provision for Income ta:-: 

Bre:tk up of fin:111ci:ll linbilitics c:irricd at amortised cost 
Trade m,vablcs (refer note 16) 
Lc~1s.c liabili1v (refer no1e 31) 
Other fin:1ncial liabilities (refer nolc 17) 

(·n,is sp,1cc has been in1cn1ionally lc11 bk,nk) 

M:1rch 31,2024 March 31. 2023 
39.82 36.38 
39.82 36.38 

March 31,202-1 M:1rch 31, 2023 

20.65 17.91 

20.65 17.91 

M:irch 31,2024 ~larch 31,2023 

0. 15 5.22 
Q 1.:; 5 22 

i\bn·h 3 J.2024 Morch 3 t. 2023 
13.65 24.44 

313.72 332.67 
19.82 ,6.JS 

367.19 393.49 



C.-dc..s Scodcc T tchnoloeiu (India) Pr i,•.111e l .imitttl 
Notes to fimmd:d s t11lctnen1J for lhc yc:.r ended !\fard t J I. 202.4 
C IN: UJ291101v\2006PTCo-l924I 
(All nnwunts in R•. lnkJu,, nnltn othc,·wi~c .1: t:1led} 

20 Revenue froin C'onlr:u:ts with c u i l(IHRr.s 

Sal~ or nn•icu 
Documcnlat1011 cn~inecnn1; Jerv1ccs 

Set out below 1s &Jtc dlS3.s&ft'g3hon of the C'ontp.tny's rc,·enuc from c01'IU.1C'lS '"-.th customers 

lnd13 
Outside India 

Tot:ll revenue from contracts w ilh customers 

20.2 Contr:.C'l 
Tr.1.de rtcel\'~blcs (refer note 10) 
Con1rxt ,\sscts• Unbilled rcvcm,c he:fcr note 6) 

Marc-h 311 20?4 March J I, 202.J 

l.')2)_03 1.694.43 

I ')ZS 03 I (jl)J -13 

Marth J l , 2024 M ru·ch J I. ?023 

<>o.O.? 29.6S 
1.83501 1.664.78 

I 9 2~ 03 1,§"4.•B 

824 20 oSS,58 
90.00 34 79 

Comr.,ct a"ccs rclltcs to revenue e:i.rnOO rr<>m enainttnns design seN1tcs rendered within che fl0.1nci:ll ye3r ::md ror which invoicms lt,:ppens 
SL1bsequcn1 10 the )'Car end. As such. the bd-rnccs of 1h1~ :u:count vary 1,nll depend on the q11.tn1um or eng1ncer1n~ dcs,~n st-rv1ces at the end of the 
yc:\t. During the ~3r ended M(lrth 3 1, 1024, Rs. JJ,7'1 lakhs or co1umct usscts :,s 01 ~ forth 31 , 2023 h:ts been ,cd issif'ied 10 rccci\'itbles on 
complcuon or1,(.'rformance obhi;nt1on Dllnn~ 1hc .war ended March JI. 2023, Rs Nil l:1khs ofconlracl auc1s as al !\larch JI. 2022 has bwo 
r«Lissifi«t to 1CC"cm;iblH on completion of perform3nc.c oblis.11ton. 

20.J PcrformrrnC't Oblie:tlion 
The perform,'lnce oblig~tion is satisfied upon the providing oherviccs n:c 1md when rcndcn:d nnd accordingly. thc-te is no ou1st:tndin.1i1 pcrform.,ncc 
obll'°11ion as on ~Jarch 31, :?0'24, 

20 . ...1 Ch:'llnCH in unbilled ttnno~ ar ('Ontncl :1.ncl~ :1rit at follows: 

O1,cniut,: b:1l:i11cc 

1\ dd1tions chmn~ the rear 
Rcx:l:iss1fica1100 adius.tmcnts 
• 81ll111,:t from opcninJ,t b.,bnc.c ofc.onlr.1c1 ~SSt'IS to 1mdc rcc:civ3blcs 
• B1lhn~ from contract assets u1n.sfc1red to 1rade 1«c:1W1blcs 
C.1osin= bnlnnct 

21 Olher income 

Exc:h;uu.:.e d1fTcrcncc. net 
D1vtdcnd income from ntutu3.I funds 
~lis.cclbncous nicu1ne 

22 Fiu:mcc income 

Interest 1ncon1c 
• from fl-ccd dCfk,sus 
• frnm (1nanc:1:al MS~lS c3mtd al amor1i.scJ cost• 
- froin 1hc- unwu,ding nr employee lo.in 
- fru1n rncome ,a~ rcfun~I 

\"tar ended Yt:ar cndt d 
J I l\le1 rch 2024 J I Mt1rC'h 2023 

)4 79 
190.ijO )4.79 

(34 79) 
(10080} 

90.00 34.19 

/\1~1·ch 3 1, 2024 M:ol'<h 31. 2023 

4 99 26 S7 
1-100 32.51 

2 63 095 

116' 6903 

l\le1 t'fh JI , 2014 ~1:m;h JI, 1023 

3 IS 2 66 
IOS.99 S7 74 

6 59 
I 70 I 97 

117 43 Ci2 37 

•ou1 o(thc:t.bo\-c. Rs..103 90 bkhs 1tpresents mtcrcst income from rcb1~ p:utics tl\l:lrch 31. 2023 - Rs . .SS &.a blchsJ - ,cfcrnotc ?9 

2.1 Emrloyee bt'ncrits expe11,:e 

Murl'h 3 l 1 2024 t\hwch 311 2023 

$.ll:.,.ritS, W3.Jl,CS and bonus Ull.17 1.19403 
Conu1bu1ion 10 orovidcnt and other funds 8034 73 22 
Gr.11u11y t,i;pcnsc-s {refer nOlc JJ) IS_S-1 1719 
Pro, tS1on for compms:tt\..-rl :tbsencrs 1718 14~ 

S1:tff welfo re c,i;pcnse 23.98 21 30 
1 451.51 1,320.28 

u Otpl"ttiation a nd 2.mortii:11ion u 1)Ct&S1! M::tr<'h J 1. 2024 Marth JJ. l02J 

Oeprecr.mon on property. pbnl "nd equipment (refN" no1c 3) 4S6S JS67 
0.;.1Jr~1auon on rij.:ht-of-use assc1 (r..:fer note JI) ~7 39 ~0-~7 
Amcntist11ion on intanAible au crs lrerer note ~) 9.3l 9,JS 

112-42 95 62 

2~ Finan«: tosl.S 
M orch J I, 2024 )l•r<h JI. ZOU 

Net mlctL'St e."<ptn.s:c on delined bc.-ncfil liabilny 11_99 SS2 
UnwindinQ of discount on decommissioning cost (rercr note I !i) 044 040 
Interest on fo:1se hnbihty {refer 1101e J I) :?906 .lO 20 

:!I 49 \Q.J,1 



C:\des Srndec Tefhnolol!its (111dial Private LimiltJ 
Nola to fin:\nri::tl statements for the yt:u· ended l\f~rch 31, 202-' 

qN l JJ?C>OOKA200bPJC04°":11 

Power and fuel 
Trn.vtlling nnd con\·cyance 
Rep;iirs and nmnlenancc 
- l3uildmgs 
- Others 
Legal and professional chartes 
~quipment hm; chArgcs: 
Softm .. , rc subscrip11on charges 
Commu11ication e:i.pcI1scs 
Security charges 
l":1yment to auditors• 
B;'lnk ch.,rgcs 
Printing and slationary 
Rccruitmcnl and tr~ining expenses 
R:tlcs rutd la1'cs 
Prov1s1011 for sccunty deposit 
~1isccll~ncous expenses 

• Pa\lment 10 auditors 

As ;in :'\ud,tor 
S1::uutorv audn fc1.>s 
Out of pocket expenses 

27 E.1rnines 1>tr shiu·t (busic :rnd dilultd) 

The fo ltowing reflects the income and share d::ila use in l~slc and diluted EPS compu1:i.1ion 

Profit arter t:rx ;1Urib11t:1blc to equity sh.\rtholders 
Weiglucd aver.t,1;,c number of equity s lliHC.'i 

Dasie EPS 
Dih11cd EPS 

Basic i..>arninJ; per share Rs 
Diluted e.1rnini.t per shjl'e Rs, 

28 Income t:t:cts 

Statements of Profit i.'lnd Loss 

CurTcnt i11rome uu: 
- In res peel of current ) e3 r 

Ot'ferrtd tax utdit 

• RelatinJ..: to 1hc ori].!.iu:Uton and rc\Crs::tl of temporary d1flCrcnt:CS 
Income lax ,•xpcuscis r t po1·lc:"cl in lhc st;lltmt'n l or 

tnrome tax rec-o!!:ni$cd ill o ther com1,rche11:sivt: h1C'(U11c 
Ut(crrcl.l l:l;( 1·d :tted lo items rccoc,nised i11 oilier romprchcnsh•e i11rome durins: lht: y<!!lr' 
Net loss/ (~;,inl on rc111e:1surcmcI1t of defined benefit pl:111 

Net lossltJ.1:tinl on cash now he<l,:e.s 
·rax c,ocnsc rruorled in lhc Other comm·cht11SiYe income 

(This s1Jacc has been in1ention;i.U-,• ldi l,l::1nk) 

M arch 31, 202-4 M:irch Jl, 2023 

16.6S 14.H 
18.S) 4.00 

8.80 9.6 1 
3.90 4.61 

17.!S 14.8• 
2.27 

;7.90 25.00 
13.79 13.42 
459 450 
<>.IS ,,.oo 
055 044 
3.44 2.37 
3 08 4,60 
4.42 0.85 

1.100 
.1.1..i 0.27 

l:!6 -U I IS 03 

i\1:irc::hJI 2024 j\farc:h 31, 70,23 

600 600 
0. 18 
6 18 6 00 

:\l:u-rh .ll 1 202_, l\1:-wch 31 "02j 

239.9S I $0,97 

6 :?5 6.25 
6 2S 6.25 

38 39 28.95 
38.39 2S.9S 

1\b.-ch 31, 20U M,i"h 31, 2023 

8368 1>967 

p 79) (7 \<,) 
8 1.89 62.SI 

l 20 ( 1.26) 
017 

I "n f I-'-\\ 



Cadu Sindee Technolo!.!ies Onclfr1l Priv:ile Limited 
Note5 to fin:rnti:'ll 1U:'l1t:1nt:nts fot 1.heye-,tr ended i\tart'h 31. 2024 
CIN • L<72900K,\2000PTC04024 I 

R~nndliiHfon of l:'u: <·x11tnsts and riccounting profit nmllitlliNI by lndfrl's llc)ml:'Sfit hu. n\lt:-s for lhe yt'at tnck·d M arch .U. 202-1 :md M:trch 
J I, 2023: 

Accounllll)..I profit before income tax 
At hu11a's stalutorv income t1'.'I( rn1e (25. l n~I (March 31. 2023. 25_1 ~0) 
Ta.'( imp:\CI of non-deductible ,•xpcnses for tax purposes 

At the dTccti,·e 1nco111e til:< rate of25 45% l March 31 . ~023 25.72 %) 

Deferred l:'lx 
Deferred t3>: asset net in rcla1ion to : 

lmp.1c1 of cxpcndnucc char~cd 10 s1;1tcrncnt of pr'nfi1 arid loss account b111 allowed 
rc:>r income 1:1.x purpose on payment basis 

Imp.tel of difference between tax <le1>reciation and dcpri!(.:1::iuon. amortis.11lon 
ch;1rged for 1he fm3ncial reporting 

Deferred 1::i.x 3.SSCIS on Jc.1st liabilitic:s 
Deferred ta:-c h:tbiht)' on right of use :t.\.4:CIS 

Ocfened tax 3.S<j;CI on provision for deposit 
Others 
Ocferrtd 1:1x :'1$$cl 

Dtrtrrtd tax antt. Ntt 

D~ftrrtd tax rtl:llio,, lo l.lalance sheet :,re :ts follows: 

Deferred ia.x :1sse1s 
Drfr·rrtd tax asstls loetl 

Rrt<mtili.11io1, or drfr1·rrd t;lX ass<'ts 

Ootnine bal:,nce 
To.x. credit <luring 1he. yc..1r recognised in st::itcment of profil and loss 

Tax credit/(ch.1.rg1:s) during 1he ye.ir recos.nised i 1\ OCI 
Cloti11g h:•lrulre 

(This s1,ace has been inlentionally left blank) 

Mnrs:h 31 2024 ·i\f:arch JI, 2023 
321 S4 243 48 

81.00 ol.28 
0 89 I 23 

81 89 ,,2 ~, 

:\l:lrd1Jt,:Z0U Marrh 311 2023 

54 IS 48,30 

200; 19 88 

78.96 83,72 
(~778) (63 63) 

2.$0 3,44 
4 90 S )2 

JO\ II ,on 12 

IQ\ II ,no 12 

i\forth3l,2024 i'l:u-s:hll :?023 

1m I \ lflOI") 

H)]" IOO 12 

March 31, 202:4 M-.rrb31 2023 
100 12 Q-1 39 

I 79 7 16 

1.20 (143) 

IIU.tl I00.12 
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(,\II amounts in Rs. bkhs, unless othcn,·isc stated) 

29 Related 1wrty disclosures 

i. Name of Rclatt'II p:1rty where control exists irrespective of whether transaction have occurred or not : 

Nature of relationship 
Holding Company 

Name of party 
AXISCADES Technologies Limited 

ii. Name of other related parties with whom trnnsaction arc taken place during the year: 
Entities under common control AXISCADES Aerospace & Tcclmologies Private Limited 
Entities having significant inOuenccs Studcc SAS 
Emities under common control Mist ml solutions private Limited 

iii. Key l\hrnagcmcnt Personnel (KMP) 
Director 
Director 
Director 
Director 

iv. Transactions w ith above related parties 
during the year: 

Name of Related Party 

AXISCADES Aerospace & Technologies Private Limited 

AXJSCADES Technologies Limited 

Studec SAS (Includes unbilled revenue of Rs. 82 lakhs for March 3 1, 2024 and 
unbilled revenue of Rs. 30.2 I lakhs for March 31. 2023) 

Mistral solutions private Limited 
AXISCADES Tcclmologies Limited( Includes unbilled revenue of Rs. 8 lakhs for 
March 31. 2024 and Rs. Nil for March 3 1. 2023) 

Balances with related parties arc as 

follows: 

Name of Related l':1rty 

AXISCADES Technologies Limited 

Mistral sol111ions private Limited 
Studec SAS 

Lo·ms to rehted 11·,rties 
P,,rticulars Opening bal:1ncc Lo:ins given 

AXISCADES Aerospace & Technologies 
Private Limited (Fellow subsidiary\ 

Mnrch 31, 2024 310.00 -
March 31. 2023 310.00 -
AXISCADES Technologies Limited 
(Holding Company) 
M,irch 3 I, 2024 650.00 1,150.00 

March 3 I. 2023 650.00 -

Tc1·ms and conditions of transaction with related parties : 

Shashidhar Srirangapatna krishnamurthy 
Sharndhi Chandra Babu Pampapathy 
Philippe Chabalier 
Abhay Shanna 

Natu re of Transaction ~larch 31,2024 

l111crest income 28.81 

1 n1cri:st income 75.09 

Sale of services 1.835.01 

Sale of services 6.46 

Sale of services 83.56 

Nature of balance March 31,202~ 

Trade receiv-Jhlcs 15.07 
Unbilled revenue 8.00 
Trade receivables 1.2~ 
Trade receivables 807.89 
Unbilled revenue 82.00 

Repayment Loan outstanding 

- 310.00 

- 310.00 

650.00 1.150,00 

- 650.00 

March 31, 2023 

24.80 

31.04 

J,664.7S 

~9.65 

"1:irch 3J, 2023 

9.45 
4,58 
0.00 

676,13 
30.21 

Interest recch·:11Jle 

-
-

28.38 
7,78 

The sale to related parties arc made on tem1s equivalent to those that prevail in ann's length transactions. Ou1s1anding l,alm1ce.s al the year-end are unsecured and 
interest free (except' the inlcr corporate deposit) and scnlement occurs in cash. Tl1crc have been no gt1arnntees provided or received for any related party reccivahlcs. 
For the year ended March 31, 2024 and March 31, 2023, the Company has not recorded any impairment of rcccival,les relating to amot1nts owned by 1\!latcd parties. 
These assessment is undcrtnken each financial year through examining the fiuancial pos ition of the related pai1y and the market in which related party operates. 

30 Segment reporting 

The Board ofDircc1ors of the Company has been identified as the ChiefOpcraling Decision Makcr(CODM) as defined by IND AS 108. Operating Segments. The 
CODM evaluates the Company 's performance and allocates resources based on an analysis of Document Engineering Services. 
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31 Right•or.usc asscls nnd ltn.st liabililits 

Comp:tny us :1 lrssct 
·n,c Compruiy h:tJ entered into propc.11y lc.ises for carrying out us opcrattons at the Head Office. These lc.1scs arc for a pcnod of nine years. The 
CNnpany·s obhg;ittt\ns undtt us le~ arc secured by 1hc lessor's tnlc 10 the IC3SCd :w;:cts 
Generally. 1he Company is rcstnctcd from ass1g111ng and sublcasmg the leased MSCIS These lease tontr:icts uw:ludc c~1cnsioo 311d tcrminallOf'I 

options. 

Orlow 11rc the c:1rrying nmo11111s of right~of-usc usscts rcc-og.niscd 1111d 1hc m0Yc11u.:nts: 

0 1umin1! bal:rnce 
Add1t1ons 
Lc;1sc Modifica11on 
Ot-leuons 
Dcprcc1:u1on expcrt$t 
Closing carrying mnouur 

B<'low .1rc lhc ct1rryi11g nmomIIi orte11se Habilitit•~ 1rnd the movements: 

OpeninJ:: bnlrHI<'<" 
Add111ons 
U:&sc ~1od1fic.auon 
Oelc:,rons 
Accrc:11011 ofmtcrcsl (refer note :?S) 
Puvmcnl ot' interes1 portion ot'lcusc: liubil11ics 
P,,ymcnt of 1>nm:1pl'I portion of lc:asc l1ab1h11cs 
Oo~ing c:.1r..-yin,: ~1111ount 

Currcn1 
No1H:urrcn1 

MnrC'h 31. 2023 

l .c!Ut.hold BuildingJ Le1Scl1old Buildings 

2:il.85 

H 10 

219.56 

341.69 

<Js.m 

(SO 57) 
252.85 

Mar("h ll,2024 Ahlt('b JI. 2023 

Lc-:lsthold Buildin~s Lt·a.sthold Builtling.s 

332 67 41 1 oS 

'410 (38171 

:Q06 30 10 
(1906) (30.W) 

1s1 os, (40 71) 
JIJ.72 JJ!.67 

h:? 11 4810 
151 61 1U57 
313.72 332.67 

Th" t.tblc htln"' llro,•idn dcl;,ih ng.arding lhc <'Ontr.:1C'lual macur·ilit-J of lc:an li:.bilitiu :lS at 1\1:trcb JI. 2024 nnc.l !If :."It M::11r('h 3 1, 2023 on 
nn undiscount<'d bnsls: 

Lcs:s; 1han three monlhs 
111rcc to twelve months 
One 10 fi,,c rears 
More than five cars 

M,orch 31 21Jl4 
11 55 
b4 (,4 

28532 

371.51 

~I urch 3 I 2023 
:?0.5:? 
53 94 

33697 

411.43 

1'he wc1ghlcd averaoc mcremtnt::tl borronins ralc for lease liabili11cs 1s 9 00-e. \\llh ma1uri1y :it 1hc end of ~larch .l I. :?0:?8 for leasehold Uu,ldings. 

The following 1,n• tlh.• nmount.s rr(ogni.nd in the Hnlt'mcnl or J>rOfil or loss: 

Ocp1 t.~iation cxp<.•nsc of right-of-use assets 
ln1c.rcs1 expense on lease lrab1ln1cs 

86.45 

t\lnrch J I. 2023 
50.57 
3020 
80.i7 

Tl1c Comp:my h:ul to1al cash outfl(\ \VS for leases o f Jh, 8:::!. IO 1:ikhs fora he )'t:ar cndl•d ~l:Jrch 3 1, :?0:?•1 lM:m:h 31, 2023 - Rs 70 9 1 bkhs) T here 1s 
no non cash :tdd1i 101ts during the year (~larch 31, ~0~3 - it~ Nil). Thcr<.· arc no fmurc c:tsh outflow, re Int ins 10 leases thM h;wc no1 yc1 commenced 

32 C;ipilal manat:tmcnt 

for the purpose of 1hc Company ·s cap11nl rncmn,;cmcnt. capital mc\udcs issued c;1pnal. .1dd111011al p:ud 111 cap11.1I nnd :1II other e,111i1y reserves 
n11ribu1able lo the equity shareholders of the parent. The primary obJcc1ivc of the Company's c:1pit:tl m.111;,~emenl is lo mn:ximis:c the :shareholder 
value 

In C\rdcr to ach1c,c 1h1.s O\crall obJttlln, the Company's capnat nun~cment. 3mon~1 other thrnp .:ums to et1$urc •h~t 11 n1ttts 11s h:1b1l1t1cs due. 
The Company m:m:iljC$ i ts c:1p11:il s tructure ;rnd m:,Lcs t1tlJ11s1mc,us 1n h~ht of chans,es m c:conom1c eond1uons and the rtqmrcmcn1.s of the lin3ncial 
covc:11,mts. To mnintain or adjust 1he c:ip1t:tl s1ruc1Ure. 1hc Company nmy .tdJuSl ,tie d1\'ic.lcnd payment to slmrchold<:ts, return capit:il 10 shareholders 
or i~suc ne\\' sh:uc.s. The Compony bcmg debt-free. capilal i;.earins ri\llo is not appl1cablc. 
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CIN: ll72900KA2006PTC049241 

(All :unounts in Rs. lakhs, unless oll•crwise .,1ate11) 

33 Gratuity 

The Company has provided for 1he gratuity liability (defined benefit plan). as per actuarial valuation carried out by an independent actuary on the 
Balance Sheet date. 

A Defined benefit eontributions 

The Company makes contribution to statutory provident fund as per Employees Provident Fund and Miscellaneous Provision Act. 1952 for its 
employees. TI•is is a defined contribution plan as per Ind AS 19. Employee b,:nefils. Contribution made during the year ended March 31, 2024 is Rs. 

80.34 Lakhs (March 31, 2023 - Rs. 73.22 lakhs). 

B Defined benefit pl:ios 

The Company provides gratuity for employees in India as per the Payment or Gratuity Act, 1972. Employees who :ire in continuous service for a period 
of 5 years arc eli.:iblc for gratuity. The amount of .:m1uity payable on retirement/ termination is the employees last d•·a""' salary per month computed 
proportionately for I 5 days salary multiplied for ~,e number of completed years of service. 

The followin~ table summarise the components of net benefit expense recognised in the statement of profit and loss and amounts recognised in the 
balance sheet for the respective plans: 

a) Statement of profit and loss 
Net ,·mnloyce benefit exr,ens<.•s recognized in the em1lloyce cost 
Employee bent:lits expense 

Current service cost 
Interest on defined benefit obligation 

Net employee benefit expenses charged to statement of 1,rofit anti loss 

b) Bain nee Sbttt 
Dt:hlils ufprovisio11 for gratuity 
D,:linctl benefit oi,liµation 
Plan liability 

c) Changes in the present value of the ,lcfinetl benefit obligation nrc as follows: 

Defined benefit obligation at the bcginnini; of the year 
Current service cost 
Interest cost 
Bt:nclits paid 
Actuarial £3in due lo financial assumption chan~es 
Actuarial loss due to experience adjustments 
Definell benefit obligation 111 the end of the yc.ar 

ll) Compon•nts remeasurement losscs/(g:1i11s) in other comprehcnsi>·• incon1e 

Ac.:hi:trial gain due 10 linancial assumption chanµcs 
Actuarial loss due to experience adjustments 

Remeasurement (~ain )lloss in other comprehensive income 

c) The 1u·ir1cip:1I assum11tions used in detcrmininJ! gr:,tuity oblif.!"tions for the Comrl:rny's 
pl:111s :ire disclosed below: 

Discount rate 
Salary escalation rate 

Anrition rale 
Rl!lircrncnt age 

Indian assured liv,:s mortality (2012- 14) ultimate fas a percentage of 
Indian assured lives mortality] 

1Vla1·ch 311 2024 
18.84 
11.99 
30.83 

~larch 311 2024 

192.18 
192. 18 

M:trch JI, 2024 

173.70 
18.84 
11.99 

( 17.10) 
0.98 
3.77 

192.18 

0.98 
3.77 

4.75 

March 31, 2024 

7 16°. 
5 % for 2 years. 9 ,~ 
for 3-5 ycurs and 9% 

thereafter 
40.00"l. 
58 )'Cars 

100.00o/o 

March 311 2023 
17.19 
8.82 

26.01 

i\farch 31, 2023 

173.70 
173.70 

March 31, 2023 

175.17 
17 19 
8.82 

(22 .49) 
( 14.12) 

9.13 
173.70 

( 14 12) 
9.13 

(-'.99) 

~larch 31, 2023 

7.26'-• 
s•~ for 2 years. 9 ,~ 

for 3.5 years and 9% 
thereafter 
40.00~. 
58 yc:,rs 

100.00% 

The estimates of future salary increase, cC1nsidcred in actuarial valuation. take :,ccount of inlfat,on, seniority. promotion nnd other relevant factor.s such 
as supply and demand in the ,:mploymcnl market. 
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I) A <tu:intitntivc sensitivity nnolysis for s i~nificant nssum1J1ion is os disclosed below: 

Signilicant actuarial assumptions for the dclenninalion of the defined bcncti1 obligation arc discount rate. :lllrilion rate, c.<pectcd salary increase and 
mortality. The scnsi1ivity analysis below has been dc1crmi11cd based on reasonably possible chani;cs of the nssuruptions occurring at the cud of the 
reponing period, while holding all other assumptions constant The following table summarizes the impact of change in the defined benefit obligation 
resulting from the specified percentage change in the aforementioned assumptions. 

Particulars ~lorrh 31, 202-1 March J 11 2023 

Discount ralc (increase or decrease by I o/o) 

Salary cscalalioo rate (increase or decrease by I o/o) 
Anrition rate (increase ordc-.:rcase by 1°0) 
Moratlity raterale (increase by 10%) (The imp.,cl of change in mortality 
by I 0% as at March 3 I. 2024 is Rs. 2,606 (March 3 1, 2023 : Rs.2,259) 
fol' increase and Rs. 2.606 (March 3 I, 2023: Rs. 2,259) for 
dccrc~se) 

lncrcnsc 

(8,S3) 
6 81 

(099) 
(003) 

Decrease 

9.88 
(6,86) 
1.08 

(0_03) 

Increase Decrease 

(7.51) 8J9 
6.03 (6.05) 

(0,84) 0.93 
(0.02) (0.02) 

The sensitivity analyses above have been determined based on a method that extrapolates the impact on Defined Benefit Obhgatioo as a result of 
rcason.1hlc changes in kC)' assrnuptions occurring at lhl! \!nd of1hc reporting period. 

The melhods and types ,,r assumptions used in preparing the sensitivity analysis did not chm,ge compared with lite pre,io11s year. 

i:) Effect or plan on entity's future cash flows 

F,xpcctcd cash nows over the next: (\':>lucd on undiscountcd basis) 

Within next I::? months 
Bel\\ccn 1-5 years 
Between 6-10 years 
Above IO years 

~lnrch 31, 2024 

49,63 
99.0S 
36.68 

115.07 

The average duration of defined plan obligation at lhc end of the reponing pcl'iod is 2 .55 )Cars (March 31 , 20::?3. 2.::? I years) 

( /111.< .,pace Im.< b,•e11 1111e111w11all)' lefi hlt111k) 

March 3 1, 2023 

117.18 
94 37 
H.12 
92.71 
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35 Fin:111ci:ol risk management 
The Company's financial risk management is an integral part of how lo plan and e.,ecule its business strategies. The Company"s management risk policy 
is sci by the Board. The Company's ac11 v11ics expose it to a variety of linuncial risks: credit risk, l1quid11y risk and market risk, 17,c Company's primary 
focus is to foresee the unpredictability of li11a11cial mnrkc1s and s,:ek to minimize pote111ial ndvcrse effects on its fi11ancial pcrfon11:111cc. A sunrnrnry of the 
risks have been givc11 below. 

(A) Credit risk 

Credit risk is the risk thal counterparty wi ll not meet i1s obligations under a financial ins1n1111ent or customer contract, lc:iding 10 a fi11ancial loss. The 
ma.,i111u111 e.xposure to the credit risk at the rcpor1ini: dnlc is primarily from tr:idc receivables :unou111ing to Rs 824.:!0 lakhs as uf March 31, 2024 (March 
.l I. 202J . Rs. 685.58 lakhs). Trade receivables are u11sccure.l and arc derived from rcvc11ue from scrvtccs rendered to its customer. The Company 
opcr:ucs under cost plus mark up arrangement \\ith i1s significant customers. 

(i) Trade receivables 
Customer credit risk is n1a11agcd by she Con,pany's csrnblishcd policy, procedures and control relating to customer credit risk 111a11agemc111. 0 111s1:111ding 
cust0mcr receivables arc regularly 111011itored a11d credit quality of a customer is assessed and individual credit limits are defined i11 acc(>rdancc with this 
asscss1ncn1. 

ll,c maximum e,posure to credit risk al the repor1ing date 1s the c:irrying value of trade and other receivables as disclosed in nOlc 10 and 6. TI,e allowance 
for imp;sirme11t in respect of trade and other receiv;,bles for the year ended March 31. 2024 is Rs. Nil (March 31.2023 : Rs. Nil) 

(ii) Fi11:111cial instruments and deposits 
Credit risk on cash and ct1sh equivalent and i11ter-compa11y deposits is limited as the Compa11y generally transacts with banks and financial i11stitutions 
with lnl,!h credit ratmcs assigned by 1111cmatio11al and domestic credit rn1i11g agencies and its O\\lt subsidiaries or fellow subsidiaries. Investments of 
surplus funds, temporarily. are made 011ly w11h approved counterpar1ies. lll3inly mutual funds, who meet the minimum threshold requirements nndt"I' the 
co11111crparty risk asscssme11t process. 

(BJ Li11ui1lity risk 
Liquidity risk is lhc risk that the Compn11y will e11co11n1cr dilliculty i11 meeting the obliga1io11s associated wi1h its li11ancial linhilitics that arc sculcd by 
delivering cash or a11othcr li11ancial asset TI•e Company's :tpproach to 111a11agi11g liquidity is to ensure. as for as possible, that it will have su0le1cn1 
liquidity to meet us liabiliti<.-s when lhC)' are due. under both nonnal and stressed conditions. without incu1n111= unaco:ptablc loss,:s or risking damage to 
the Company·s reputation. 

The Company believes that the workmg cnpital is su01cicnl to meet its eurrc111 requircmc11ls. Aecordi11gly, 110 liquidity risk ,s perceived. 

The table below provides details regardi11g 1he oontraclnnl maturities of signilica111 financial liabilities based on co111ractual undiscou11ted payment ay year 
end 

As at March 31, 202-1 

Trade pa)ablL-s 

Le;tS~ habilitics 
Other lina11cial liab1htics 

As ;it ll larch 31, 2023 

Trade pa)ablcs 
Lease liabilities 
Other li11a11cial liabihties 

Less than 3 
3 months - I year 

months 

13.65 

21.SS 64.64 
39.82 

Less than 3 
J months .. I ye:1r 

months 

24 44 
20.52 53.94 
36J8 

(11m ,</><tee /,c« h~,·11 1111,•1111011(1/11· /e/t h/«111k) 

I year to 5 )'Cars 
1\t ore tlum 5 

yen rs 

2SS.32 

1 :,ear to 5 years 
l\ lOl'C th:111 5 

\ 'CJ1ni 

336.97 
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35 Financial risk manaecment (cont'd) 

(CJ ;\ l nrkct risk 
Market risk is !he risk !hat chanycs in markcl prices - such as forei~n cxch:mie rares will alTccl the Company's income or th~ value of its holdings of 
financial instruments, Market risk is attributable to all mnrkct risk scnsilivc financial instrumcnls including fordgn currency receivables and payables. The 
Company is exposed to market risk primarily rcla1cd 10 foreign exchange rale risk. Thus. lhc exposure to market risk is a function of inves1ing and 
borrowing activities and revenue gcncratini; and opera1ing activities in ibrcit;,n currency. The objectlvc of morkc1 risk 111nnogcmen1 i.s 10 avoid c."<ccssive 
exposure in our foreign currency rcvenue:s ;1nd costs. 

l:.'.~pomre to c11rre111:y risk 
The summary quantitative data abott1 the Company's exposure 10 currency risk as reponcd 10 the managc,ncnt is as follows. 

,\laa:b 31 zo24 ~lorth 31 2021 
f':miculars Currency• Forriitn Currenc.i: Amount in Rs. Foreii?n Curren<)' A111oun1 in Rs. 

Trade receivables USO 9.69 807.89 8.22 676.13 
Unhillcd r~Vcnue USO 0.98 82.00 0,:17 30.21 

Ill 62 8H982 8 52 znr.,3~ 
' USD- US Dollar 

Se11sifi,,its1 tmah·sis 
The f()Jlowing table tlc1.1ils the Company•s sensilivity to a 1'-0 increase/decrease in the Rs. ngainst the foreign currency. 1°~ is 1he sensitivity rntc used 
when reporting foreign currency risk inh:mally to key mun::agcmcnt personnel and represents mana:gcmcnl's ~1ssc.:ssmcnt oflhe reasonably possible change 
in forci~n exchange r:,tcs. Tl,c sensitivity analysis includes only outsIandin!: foreign currency denominated mo11ctal)' items and adjusIs Ihcir 1rnnsl11Iion at 
1hc year-end for a 1 •:. change in foreign currency rates. with all other variables held cons1ant. A positive number below indica1es an increase III profil or 
equity where no pees S1reng1hens I• o ai;ainst the rclcvanl currency. For a "• weaken ins of rupee 3£ainsl the relevanl cum:ncy. there would be ii 
comparable impact on profit or equily. and the balances bdow would be nci;ntive. 

Particulars 
As at March 31, 2024 As ut ~larch 31, 2023 

Increase Orcre:tse lncrrnse Decrc;1se 

INR/USD 8.90 (8.90) 7.06 (7.06) 

Price risk 

The Company invests in mmual funds schemes ofkading fund houses. Such invcs1mcn1s arc suspccliblc 10 marker price risks. I lowcver. given the short 
tenure of1hc undcrlyini; portfolio of the mutual fund shcemcs in which the Company has invesicd, such price risk is not significant. 

/11/nt'.fl mte risk 

ln1crcst ntlc ,isk is 1hc risk that lhc foir ,·alue or ti1111rc cash nows of the Company's financial instruments will fluc111a1c because of changes in markcl 
i11h:1cst rates. The Company does not ha\'c any long, term debt obligations " ith Ouati11g interest r~tcs. hence, is uot c;,,.puscd to :my signilicarll interest rate 
risk. 

(7111.< .,puce has bee11 1111(•1111011ul/1• lc/1 blank) 
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(All amounts in Rs. lakhs, unless othcrwi~c !i.tatct.l) 

36 T ransfer Pricing 
Tr:msfcr Pricing regulations for computing the taxable income nnd expenditure frClm ' intemational transactions· between 'associatcd cmcrpriscs· on an ·arm·s length' basis. These regulations. 
i111cr alia, also require the maintenance of prescribct.l documenls nnd infom1a1ion including fumishing a repon from rm Accountant within due dare of filing. 1hc Rclum of Income. The Company is 
in the process of updating the Transfer Pricing documcnlation for the financial year ended 3 1 March 2024 following a derailed 1ransfcr pricing study conducted for the financial year ended 31 
March 2023. ln the opinion of1he tvl:rnag.emcnt, the S3tnc would not have an impact on thr.:sc financial stah,!mCnts. Accordingly. these financial statements do not include the cf1Cc1 of the (.ransfer 

pricing implications. if cmy. 

37 Ratio An:1lysis nnd its clements 

Ratio Numcr:itor Dcnomin:1tor l\lnrch 31, 2024 March JI, 2023 "In Changes Reason for Variance 

Cun·ent ratio Cun·enl Asset Cum!nl Liabilities 10.79 12.57 -14% 

Debt· Equity Ra1io TQtal Debt Tolal Equity 0.1 2 0. 14 -16% 

Debt Service Covcmge ratio Eamiug.s for dcb1 Debt service = Interest & Lease Payments 4.06 -1.33 ~6% 

service = Ncl profit + Principal Repayments 

after 1as~s + Non-cash 
oper,11ing expenses 

Return on Equity ralio Ncl Profit ufter Average share holder Equity O.D9 0.08 18% 

1axeslcxcludin~ OCll 
Trade Rccch·able Turnover Ratio Turno,·cr A,·eragc Trade Receivable 2.55 2.38 7% 

Tmdc Payable Tuntover Ratio Turnover Average Trndc Payable IOI.OS 80.12 26% Due 10 decrease in trade 
payable 

Net Ca~>ital TumoYcr· Ratio Tumo\'er Working Caµilal ~ (Current Assets- 0.95 0.75 271% Due to decrease in 

Currclll Liability) investment in mun1al 
fund :md increase in 
revenue 

Net Profit ratio Net Prnfit :1ftcr Turnover 0.12 0.1 1 13% 

loxcs(cxcludin~ OCll 
Rctnm on Capital Employed Earnings before C.1pitnl employed - Tangible Netwo11.h + 0.12 O. \ O 22%, 

interest nnd taxes Toial Debt+ Deferred Tax Liability 

Return Oil lnvcstmcnl Interest tFin~mcc Investment 0.07 0.06 25°~ Due to increase in inh:rcst 

Income) rate 

JS Tiu.: Code on Social Security. 2020 ( ·code' ) rclnting to employee bc.rH.:lits during crnploymcut and post-employment bc11cfi1s receirnd Prcsic..lentiat asscnl in Scptc111ber 20:?0. ·n,c Code has been 
published in the G:LZcttc of India. Howe ver, the date on which the Code will come into effect has not been notified ~nd the final rules/ interpretation have nol yet been issued. The Company will 
assess the impact of1hc Code when it comes into cOCct and will record any rda1cd impact in 1hc pcrfr,d the Code becomes cffccti\lc. 

39 Other Sto1lutory Information 
(i) 11,e Company do not have any Benami property. where miy proceeding has been initiated or pending against the Company for holding any Bcnami property. 

(ii) ·r11c Co11,pany do ntlt have any tmnsactions with companies struck otl: 

(iii) ·me Company do not h::we-any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

{i,•) The Company h:wc- nnt traded or invested in Crypto cmTc11cy or Virtunl Currency during the financial yenr. 

(v) The Company have not advanct.:d or loaned or invested fonds to any other pe~on(s) or cntity(ies). including foreign entities ( lntcm,ediaries) with th~ understanding tlH1t the lntem1cdia1y shall: 

(,1) directly or indirec1ly lend or in"est in other persons or entities identified in any manner whalsoe\'er by or on bch~1lf of the Company (Ultimate Beneficiaries) or 

(b) provide ~my guarantee, security or the like to or on bd 1:1lf oflhc Ultimate Beneficiaries 

(\'i) ·n1c Company have not rccei\'cd any fond from any pcrson(s) or cntity(ics). including foreign cnlitics (Funding P.i1ty) with the understanding (whether recurdcd in writing or othcrwisc) 1ha1 

1he Group shall: 
(:,) direclly or indirectly lend or invest in oth\!r persons OJ' cutitic:- identified in any manner wha1socvcr by or on b-chalf of the Funding Paity {Ultimate Beneficiaries) or 

(h) provide any guarantee, sccmity or the like on bch:1lfofthc Ultinrntc Bcncfichirics, 

(\'ii) ·n,c Company have not been dccl.i.rcd :is wilful dcfouh~r hy any bank or fin.inci.il institution or govemment or any government authority. 

40 (:1) Maintenance of Books of Accounts 
The Company maintains proper books of accounts elec1ronicnlly as required by law. However. the backup of 1he books of account and other books :md paper maintained in electronic mode has 
not been maintained on scn·ers physic.1lly located rn India on daily basis. The Company would initiah.: the neccssaiy complianc~ with Rule 3 of the Companies (Accounts) Rules, 2014 lns 

~mended) wi1h respect 10 nrninlcnancc ofback~ups in servers physically localed in India on daily basis. 

(h) Rc1,o.-.ing on audit 1rail 
'17H: Company has migl'atcd to an upgraded vetsion of the accumuing software from legacy accounting software durin~ the year. l'hi.: legacy ;1ccotmting soll", .. arc does not have the foaturc of 
recording audit trail (edil log) facility. Further. Ille Company is in the process of c.s1ablishi11g necessary controls and documentations regarding audit tmil for upgraded version of the acco11nti11g 

soflwnrc. 

rn,is space lrns been inlentionally lcll blank) 



C:ules Studt·C Trchnolo1dcs ( India) Private Limited 
Notes II> the Ind AS Fin:1nci:1l Statements for the period ended March 3 1, 2024 
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(.-\II :1mounts in Rs. lakhs, unless othcnvisc st:1ted) 

41 Stamlards notified but not yet effective 
There are no standard:; that arc notified and not yet effective as 011 the date. 

As p~r our report of even date 

For S.R. Ballihoi & Associ:itcs LLP 
Chanered Accountants 
ICAI Finu RcyistrJtion number:• 101049W/E300004 

~;-y~~-;t 
per Prndi1> Ag:11-..\·:11 
P:-niner 
Membership Number : 065537 

Place: 8cngal11ru 
Date : May 06. 2024 

For and on behalf of the Board of Directors of 

c,,.,.,~,, . ... ..., •• , •• ~ ,,~ 
CIN : U72900KA2006PTC04924 I . 

~~Jf'tt 
~\ Sbashidhar SK 

Director 
DIN:02050146 

Place: Bcng.alum 
Date : May 06. 2024 

Director 
OIN:03101253 

:Toulouse 
: May 06, 2024 
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