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NOTICE OF 17™ ANNUAL GENERAL MEETING

Notice is hereby given that the Seventeenth Annual General Meeting (AGM) of the members of CADES
STUDEC TECHNOLOGIES (INDIA) PRIVATE LIMITED, will be held on Monday, 25" September, 2023 at
3:00 P.M (IST) by way of Video Conferencing (VC) / Other Audio Visual Means (“OAVM”) to transact
the following businesses:

ORDINARY BUSINESS:

ITEM NO. 1: Adoption of Audited Financial Statements

To receive, consider and adopt the Financial Statements of the Company for the year ended March 31,
2023 comprising of Audited Balance Sheet as at 31°* March, 2023, the Statement of Profit and Loss and
Cash Flow Statement for the year ended on that date together with the report of the Board of Directors
and Auditors’ thereon.

ITEM NO. 2: Appointment of Director, Mr. Sharadhi Chandra Babu Pampapathy, liable to retire by
rotation

To appoint a Director in place of Mr. Sharadhi Chandra Babu Pampapathy, Director who retires by rotation
and being eligible offers himself for re-appointment.

By Order of Board of Directors

Place: Toulouse
Date: May 03, 2022 Philippe Chabalier
Director




NOTES:

General instructions for accessing and participating in the AGM through VC/OAVM Facility and voting
through electronic means

10.

11.

In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its circulars dated
28™ December 2022 read with circulars dated 8™ April 2020, 13t April 2020, 5" May 2020, 13 January
2021, 8™ Dec 2021, 14 Dec 2021 and 5™ May 2022 respectively, issued by the Ministry of Corporate
Affairs (“MCA Circulars”) the 17®" AGM of the Company is being conducted through VC/OAVM Facility,
which does not require physical presence of members at a common venue. The deemed venue for the
17" AGM shall be the Registered Office of the Company.

In terms of the MCA Circulars since the physical attendance of Members has been dispensed with,
there is no requirement of appointment of proxies. Accordingly, the facility of appointment of proxies
by Members under Section 105 of the Act will not be available for the 17" AGM. However, in pursuance
of Section 113 of the Act, representatives of the Members may be appointed for the purpose of voting
electronically, for participation in AGM through VC/OAVM Facility.

. Since the AGM will be held through VC/OAVM Facility, the Route Map is not annexed in this Notice.

The voting will be through show of hands. All correspondences will be through (email) to the registered
email addresses of the members.

. Members may join the AGM through VC/OAVM Facility which shall be kept open for the Members

from 3:15 pm IST i.e. 15 minutes before the time scheduled to start the AGM and the Company may
close the window for joining the VC/OAVM Facility 15 minutes after the scheduled time to start the
AGM.

. Attendance of the Members participating in the AGM through VC/OAVM Facility shall be counted for

the purpose of reckoning the quorum under Section 103 of the Act.

Members will be able to attend the AGM through VC/OAVM Facility through MY TEAMS as per the
Meeting Invite sent from the email id- Sonal.d@axiscades.in

Further, Members will be required to use Internet with a good speed to avoid any disturbance during
the meeting.

. Members can submit questions in advance with regard to the financial statements or any other matter

to be placed at the AGM, from their registered email address, mentioning their name, DP ID and Client
ID number /folio number and mobile number, to reach the Company’s email address email
sonal.d@axiscades.in at least 48 hours in advance before the start of the meeting. Such questions by
the Members shall be taken up during the meeting and replied by the Company suitably.

The details of the person who may be contacted by the Member needing assistance with the use of
technology, before AGM: Name- Sonal Dudani (sonal.d@axiscades.in).

The voting rights of Members shall be in proportion to their share in the paid up equity share capital
of the Company as on September 4, 2023.



mailto:sonal.d@axiscades.in

12.

13.

14.

15.

16.

17.

18.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the depositories as on the September 4, 2023 only shall be entitled to avail the
facility of Voting during the meeting.

Chairman shall be appointed in accordance with section 104.

During the AGM, the Chairman shall propose to the Members participating through VC/OAVM Facility
to vote on the resolutions as set out in the Notice of the AGM and will make formal announcement of
voting before closure of the AGM.

In view of the prevailing situation, owing to the difficulties involved in dispatching of physical copies of
the Notice of the AGM and the Annual Report for the year 22-23 including therein the Audited Financial
Statements for year 22-23, the same are being sent only by email to the Members.

Corporate members, intending to send their authorized representatives to attend the meeting, are
requested to send a certified copy of Board resolution authorizing their representative to attend and
vote on their behalf at the meeting.

The Register of Directors and Key Managerial Personnel and their shareholding maintained under
Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are interested,
maintained under Section 189 of the Act, and the relevant documents referred to in the Notice will be
available electronically for inspection by the members during the AGM.

All documents referred to in the Notice will also be available electronically for inspection without any
fee by the members from the date of circulation of this Notice up to the date of AGM. Members seeking
to inspect such documents can send an email to sonal.d@axiscades.com




DIRECTORS’ REPORT
Dear Members,
Your Directors have pleasure in presenting the Seventeenth (17™) Annual Report on the
business and operations of the Company together with the Audited Financial Statements for
the Financial Year ended March 31, 2023.
FINANCIAL RESULTS:
The Profit and Loss Account presented to you gives the results for the period ended March

31, 2023.
(Amount in Rupees Lakhs)

CURRENT YEAR |PREVIOUS YEAR
PARTICULARS 2022-23 2021-2022
Operating Income 1694.43 1705.18
YoY Growth in Operating Income (0.63%) (6.74%)
Other Income 122.40 158.58
Total Income 1816.83 1863.76
YoY Growth in Total Income (2.52%) (3.95%)
Earnings before Interest Depreciation, Amortization and 378.52 436.73
Tax (EBIDTA)
Less: Finance Costs 39.42 59.50
Less: Depreciation & Amortization 95.62 127.80
Profit before Taxation 243.48 249.43
Less: Tax Expenses 62.51 63.70
Profit / (Loss) after Taxation 180.97 185.73

STATE OF COMPANY AFFAIRS:

During this year, we have stabilized the volume of CSTI activities. The Airbus part of the
turnover remains important, we have faced an important decrease of our BOMBARDIER
activities. The contract for the GS7500 Maintenance Manual generates less turnover than the
previous year, as, even if the number of delivered planes increase; the reuse of existing
module decrease the global volume of work.

In addition, the activities with SIEMENS and MERCEDES have increased during this
year mainly on 3D design domain. We can offer sur solutions by mixing skilled CSTI staff and
recruitment and training of candidates.

The number of employees remain stable, we are 191 at the end of the year (195 end of March
2022), even if we are facing an increasing rate of resignation. We have decided to strengthen
our training policy and the projects follow up to reduce the impacts of the resignations on
the projects.

Cades Studec Technologies (India) Private Limited
(Formerly Studec Technologies (India) Private Limited)
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For 2024, we forecast a small increase in our aerospace activities (AIRBUS, BOMBARDIER)
and will upgrade our commercial activities to increase the part of business made for Indian
companies resulting in an increase of CSTI turnover and staff.

MATERIAL CHANGES OR COMMITMENTS:

There were no other material events subsequent to the Balance Sheet date.

DIVIDEND:

No dividend has been declared as the Company continues to invest in the business growth.
RESERVES:

During the year, no amount has been transferred to reserves.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Loans, guarantees and investments forms part of the Notes to the Financial Statements
provided in the Annual Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of contracts or agreements with related parties referred to in Section 188(1)
of the Companies Act, 2013 are furnished in the prescribed Form AOC-2 as Annexure I to this
Report. All transactions with the related parties during the financial year were in the ordinary
course of business. The Company has taken necessary approvals, as applicable to a
transaction. You may refer to the notes to the Financial Statements.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
The Company has no subsidiaries/joint Ventures/Associate as on March 31, 2023.
NETWORTH

Change in the Net Worth of the Company as at the close of the current financial year and
previous financial year:

Particulars 31.03.2023 31.03.2022
Net-worth (INR Lakhs) 2432.07 2246.88

SIGNIFICANT ORDERS BY REGULATORS/COURTS/TRIBUNALS:

There are no significant orders passed by the regulators or courts or tribunals that have an
impact on the going concern status of the Company or its operation, in future.

Cades Studec Technologies (India) Private Limited
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NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2022-2023, four (4) Board meetings were held at the following
dates:

Sl. No. Board Meeting Dates
1 April 29, 2022
2 July 29, 2022
3 October 28, 2022
4 January 25, 2023

PUBLIC DEPOSITS:

Your Company has not accepted any public deposits and as such no amount on account of
principal or interest on public deposits under Section 73 and Section 74 of the Companies
Act, 2013, read with Companies (Acceptance of Deposits) Rules, 2014, was outstanding as on
the date of the Balance Sheet.

STATUTORY AUDITORS & AUDITORS REPORT:

The report received by S.R. Batliboi & Associates LLP, Statutory Auditors was taken on record
by the Board and there were no qualifications made by them.

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS:

The Statutory Auditors of the Company have not reported any frauds to the Board of
Directors under Section 143(12) of the Companies Act, 2013, including rules made
thereunder.

CONVERSION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN EXCHANGE:

The operations of the Company involves low energy consumption. Adequate measures,
however, have been taken in the form of improved operational methods to conserve energy.
Also your Company is involved in the ISO14001 — Environmental Management System and
has already taken few actions like adhering to E-waste Management and Handling Rules
2011, batteries (Management and Handling) Rules 2011, by managing the AC, by replacing
PC’s by VPC and recycling the paper.

Since the requirements of the technology business are changing constantly, your Company
has sought to focus on critical technologies and process.

Foreign exchange earnings/(Loss) for the year 2022-23 amounts to 26.57 lakhs and the
Foreign Exchange earnings/(Loss) for the year 2021-22 amounts to 14.31 lakhs.

Cades Studec Technologies (India) Private Limited
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DIRECTORS:

Mr. Sharadhi Chandra Babu Pampapathy was appointed as a Director who retires by rotation
and offers himself for re-appointment in the Annual General Meeting (AGM).

INTERNAL FINANCIAL CONTROL:

Your Company’s internal financial controls, with reference to the financial statements for the
year 2022-2023, are commensurate with the size of the Company and nature of its business.

The Company has set up financial review mechanism which takes place periodically at two
levels i.e Management and Board.

RISK MANAGEMENT

Your Company has identified three risks-the business risk, currency risk, regulatory risk.
Periodic risk assessment is done by the management and necessary steps are taken to
mitigate the risk.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

In order to prevent sexual harassment of women at work place your Company has
constituted the internal Complaints Committee under the Sexual Harassment of women at
workplace (Prevention, Prohibition and Redressed) Act, 2013 and adopted a policy, it has
proper mechanism to control the same which is commensurate with the nature and size of
the business of the Company.

During the year 2022-2023, no such complaints were received.
MAINTENANCE OF COST RECORDS:

Pursuant to Section 148 (1) of the Companies Act, 2013 the Company is not required to
maintain the Cost Records.

DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(5) OF THE
COMPANIES ACT, 2013:

Pursuant to the requirement under section 134(5) of the Companies Act, 2013, with respect
to Directors’ Responsibility Statement, it is hereby confirmed:

1) That in the preparation of the annual accounts for the financial year ended March 31
2023, the applicable accounting standards have been followed along with proper
explanation relating to material departures;

2) That the Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that were reasonable and prudent so as to give true
and fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company of the Company for that period;
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3) Thatthe Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4) That the Directors have prepared the annual accounts for the financial year ended March
31, 2023 on ‘going concern’ basis.

5) Thatthe Directors has laid down Internal Financial Control to be followed by the Company
and that such internal financial controls are adequate and were operating effectively.

6) That the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

The Board has considered and made necessary disclosures required to be made in the Board
Report pursuant to Section 134 of the Companies Act, 2013 read together with the rules

made thereunder.

APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

The Company has not made any application under the Insolvency and Bankruptcy Code, 2016
during the FY 2023.

ACKNOWLEDGEMENT:

The Board desires to place on record its sincere appreciation for the support and
co-operation that the Company received from the suppliers, customers, Bankers, Auditors,
Software Technology Parks of India (STPI), Government, Semi-Government agencies and
regulators across all the operations of the Company including and all others associated with
the Company.

For and on behalf of the Board of Directors

Sharadhi Chandra Babu Pampapathy Philippe Chabalier

Director Director
DIN: 02809502 DIN: 03101253
Date: May 03, 2023 Date: May 03, 2023
Place: Bengaluru Place: Toulouse
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Annexure-I|
FORM NO. AOC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms-length transactions under third proviso thereto
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis

SL.NO PARTICULARS DETAILS

(a) Name(s) of the related party and nature of relationship NIL
(b) Nature of contracts/arrangements/transactions NIL
(c) Duration of the contracts/arrangements/transactions NIL
(d) Salient terms of the contracts or arrangements or transactions NIL

including the value, if any

(e) Justification for entering into such contracts or arrangements NIL
or transactions

() Date(s) of approval by the Board NIL
(g) Amount paid as advances, if any NIL
(h) Date on which the special resolution was passed in general NIL

meeting as required under first proviso to section 188




2. Details of material contracts or arrangement or transactions at arm’s length basis

SL. | PARTICULARS DETAILS
NO
(a) | Name(s) of the related party STUDEC FRANCE | AXISCADES Aerospace | AXISCADES
and nature of relationship (Entities having & Technologies Technology
significant Private Limited Limited
influences) (Fellow Subsidiary) (Holding Company)
(b) | Nature of Revenue from Two Inter Corporate Two Inter
contracts/arrangements/transa | Operations Deposit Corporate Deposit
ctions
(c) | Duration of the 36 Months w.e.f 1.12 Months w.e.f 1.36 Months w.e.f
contracts/arrangements/transa | 01.07.2022 31.10.2022 21.12.2020
ctions 2.12 Months w.e.f 2.12 Months w.e.f
23.10.2022 10.11.2022
(d) | Salient terms of the contracts or | Revenue from 1.Inter-Corporate 1.Inter-Corporate
arrangements or transactions operations i.e., Deposit renewed up to | Deposit up to
including the value, if any 10% of Total cost | maximum amount of maximum amount
30 million at the rate of 25 million at the
of 8% p.a rate of 7% p.a
2.Inter-Corporate 2. Inter-Corporate
Deposit renewed up to | Deposit up to
maximum amount of maximum amount
30 million at the rate of 40 million at the
of 8% p.a rate of 9% p.a
1. | Revenue from sale of service 1664.78 NIL 29.65
2. | Interest income from ICD given NIL 24.80 31.04
3. | New ICD given during the year NIL NIL 400
4. | Travelling Expenses NIL NIL NIL
(f) | Amount paid as advances, if any NIL NIL NIL
(g) | Date(s) of approval by the The transactions were in the ordinary course of business and on

Board, if any:

Arm’s length basis.

All above transactions are approved by the Board as applicable.

For and on behalf of Board of Directors

Sharadhi Chandra Babu Pampapaty
Director
DIN: 02809502

Date: May 03, 2023
Place: Bengaluru

Philippe Chabalier
Director
DIN: 03101253

Date: May 03, 2023
Place: Toulouse
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35

Fair valuc measurements

Financia] agsers and lnanvial habilities measured au fair valus 1n the stalement of financul posuen are prouped mie thres levels of a far viloe tueracchy
The threv levels are defmed based on the observalnhity of sigmticani inpuls 1o the measurement, as follows

Level ¥: Quoied puees funadsicds m actve markets for Timancial insiruments

Level 2: Valvativn technugues for winch the lowest level inpo that 15 signelficant to the fair value measarement o du ecily or indirectly ohservable,

Level 3: IF ane or mare of the stamficant inputs 15 not based an oharrvable markel data. the mstrument 1s included 1 lovel 3

D rtive diselosure Taie value mewsurement hierarchy as nt Marel 31, 2023

Quoted price in Siunifieant Significane
Particulars Date of Valuation Carrying Value  aclive inarkel  observable input  unohservable
(Level 1} {Level 2 inpais {Level 3)
Firancial assets art FVTPL
Tnvestment an putual fund wots trefer nole 94 Mlarch 31, 2023 446 77 44677 - -
Finangial assets at amortized cosl
Cash and cash wquivalent (reler nore | 1)* Riarch 31, 2023 145 14 - - 14514
Qther bank balances (cefer note 12)* March 312023 A4 - - ik
Trade receivables {refer note [OP* tlarch 31, 2021 L85 5B - - H8% 58
Loans (refer note 514§ Warch 31, 2023 Q6000 - - D000
Other Ninancial assers (neler note 6)* Barch 31, 2023 159,14 - - 15534
241683 446.77 - 2.000.06
Finuneial liahil &l ameoriised cost
Trade payables {refer note 16)" March 31, 2023 2044 - - 244
Orher Pancizl lalnles (refer uate 1717 Nlarch 31, 2023 1638
Financial linbilities i fair value
Dervative msiryments Riarch 31 20231 - - - -
&0.82 - - 444
L1 ive discl ® fair value hiernrehy as at March 31, 2022
Quoted price in Siznifican| Significanl
Particulars Date of Valuation Carrying ¥alor  active muvker  observable inpsl  unabaeivable
{Lrvel 1) {level 2| inpnts (Level 3)
Financial nsseis al FYTPL
Tavestnent m mutual fund unis freler note 98 March 31, 2022 Tt 90 71490 - -
Financial assets ar amarilised cusl
Cash and cash equivalent freter note 11)* Mich 3§, 20622 s147 - - 3247
xiber bank balances (refer note 12) Nhreh 31 2023 RATEE] - - S0.40
Trade 1ecewvibles (rafer noae |0V Mlarch 31, 2022 73103 - - 73103
T.oams (refer note 5388 hlarch 31, 3073 Sl 00 - - S8 00
Otlrer Tnaneal gssels™ hlarch 31, 2022 13964 - = 129 64
12404 71690 - 1,520 14
Financial liahilitics al anzortised cosi
Trade payables (refor nole 16)° Marel 31, 2022 17 86 - - L7 8¢
(nlies fimancizl lataluies el nome 1737 TG0
Finangial liabilities a1 fair value
Detrvative wisiruments Mareh 31, 2022 L)
5612 - - LT85

*The Munagemen assessed that the far valne of cash and caslr equivalents, other bank balances, rade recervables, ather conent finanonal assets {exeluding
segunly depasis), nade payables and other current feancial habak a5 applicable appr the carrysie amount Jargely duc w shor-term natare and
ace classdied as Level 3 for vabees Phe far values for secunty deposits formng part of other finannal zssets were calenlated based on d
flaws wsing a current [ending rate They are classifted as level 3 far values o the fan value hierarchy die to the melusien of nnobservable mputs mechding
coun e paily credil sk

! zaslh

# Investment momurusl finds are based un the net assets value ag pubhshed lry the funds, lence they are classified as level 1 of fau value erarchy

#8 The Gaer values of these sccounts were caloulated bused on cash Nlow discounted using a current lending borrawinyg rate and otler relevant assumpuons.
they are classifind s level 3 of fr value aerarchy die 1o inelusion of unobservahile mpats nchiding cownerparty credit nsk and marken fetns

The tam value of the financial 2ssels w mcluded 3 the amount at whieh wstivments could be exchanged m a currem pansacnan between willing parties,
vkl than i feced v hguidation sale

There lias been mo ransfirs betwern Level L, Lewvel 2 and Leve! 3 for the year ended 31 March 2023 and 31 Marcl 2022

VT Hris sprice Furs Ao watcatennaliy fefl Ak
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36 Financial risk management
The Company's activilies expose it 1o a variety of financial tisks: markel risk, credit risk and liguidity risk The Company's focus is to loresee the
unpredictability of financial markets and seck 1w minintze potential adverse effeots on iv's financial perlomance The prinary market risk to the Company
is foreign exchanpe exposure risk. The Company uses derivative financial insiruments w initigae loreign cxchange related risk exposores. The Company's
exposore Lo credit risk is influenced mainly by the indwidual characteristic of the customer

{A) Credid risk

Credn nisk refers to the nsk of default on its abligation by the counterparty resulling m a financial toss. The maximum exposure 1o the credit nisk at the
reparung date is primarily from trade receivables amounting to Rs 685.58 lakhs as of March 31, 2023 (March 31, 2022 . Rs. 737 03 lakhs) Trade
recervables are umsecured and are derived from revenue from services rendercd 10 s customer The Company operales under cost plng mark up
arangement with 11g sipmificant customers

(i} Trode receivables

Castomer credit risk 15 managed by the Company’s estabhished policy, procedures and contrel telating to cusiomer credit risk el Qutstanding
customer receivables arg repularly monilored and credil quality of a customer is assessed und indrvidual credit himits are defined in accordance wilh this
assessmenl.

The maximum expesure to credit nisk at the reporting date is the carmying value of Irade and other receavables as disclosed in note 10 and 6 The allowance
for impairment 1n respect of trade and other recervables for the year ended March 312023 15 Rs Ml (March 31,2022 Rs Nil)

{ii) Financial instruments and deposits
Credu risk on cash and cash cquivalent and inter-company deposits is limited as the Company generally ransacts with banks and financial institutions
with hugh credit ratings assigned by internabional and demeslic credit rating agencies and 11s own subsidianes or fellow subsidiaries. lvesiments of
surplus finds, temporanily, are made only with approved counterparties, mainly mutaal tunds, who meet the muimum thieshold teguirements ander 1he
counterparty nsk asscismenl process.

(B} Liquidity risk
Taquidity risk is the risk that the Company will cncounter difTiculty in meeting the obligations assomated with 1is financial lizbilites thal are settled by
delivermy cash o1 another financial asset. The Company’s approach to managmg liguidily 15 to ensore, as far as possibic, that 1t will have sufMicient
liquidity 1o weet 1ts liabilitics when they are due, under both normal and stressed conditions, without incurring unacceptable losses or nsking damage to
the Campany’s reputation,

The rable below sununarises the maturity profile of thie Company’s financial liabilities based un contraciual undiscounted payments.

As 2t March 31, 2923 Less than ! year 1§ year to Syears  More thap 3 years Total
Trade payables 2444 - - 24 44
Lease Liahilities 74 46 33697 - 41743
Oiher financial habilitics a6 38 - - Kl
As at March 31, 2022 Less than 1 year 1 yearto 5 yeavs  More than 5 years Total
Trade payables 17.86 - - 17 BG
Lease habilities 818 33382 D978 53178
Other financizl liabilities I8 26 - - 3826

{1iny space fas been wiemionall lefi hiank)
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36 Finuncisl risk munagement (cont'd}

{C) Market risk
Markel risk is the risk that the T value of future cash Nows of 3 financial instrument will Nuctuate becsuse ol changes i market pnices The Company 15
exaposced Lo foreipn currency nsk.
Farcign currency risk
Foreign currency risk 1s the risk that the farr value or {uture cash flows of an cxposure will Auctuaie because of chanpes m foreign exchange rates The
Company's exposure to the nsk of chanpes in foreign exchange rates relales primarily 1o the Company’s operating aclivities {(when revenue or expense is
denomimated in a foreign carrency) As at March 31, 2023 and March 31, 2022, the Company has following foreign currency exposures:

Particulars of unhedged foreizn currency exposure as at the yeporting date:

Mlarels 31, 2023 Blarch 30, 2022
Particulars Cuirency*  Forcign Currency A in Rs. Forcign Currency  Amouni in Rs.
Ttade receivables S0 8132 676 13 972 73655
Unbilled revenue usb 037 3021 - -
Uneamed revenue IS0 - - (03 {24m
8359 106,34 0,69 73455

* USD-US Dollar

Farvien currency risk sensitivity

The following lable details the Company™s sensitivity to a 17 mcrease/decrease in the Rs. agatasi the foreun currency 1% is the sensitivity rale used
when teporting fareign currency risk internally to key management persannel and represents o s it of the reasonalbly possible change
in foreign exchange rates. The sensitivity anahysis includes unly owistanding foreign currency denominated ingnetary 1ems and adjusis therr translation au
the year-end for a 1% change in foreign eurrency rates, with ll other variables held constant. A positrve aumber below indicates an increase in profit or
equity where rupees strengthens 1% apainst the relevant curmency For a 1% weakening of rupee agamst the relevant currency, there would be a
comparable impact on profit or equiry. and the balances belew would be nepative,

As at Macch 31, 2023 As at March 31, 2022
Increase Decrease Increise [ecrease

INR/USD 7.06 {7 06) 735 {735

Particulars

The foreim Currency nisk sensiivity based on Wrade recervables, unbilled revenue and unearted 1evenue as of March 31, 2023 and March 31, 2022

Derivative financial instruments

The Company holds derevative linancial instruments such as foreign curreney forward contracts to miligate the risk ol changes in exchange rates on
loreign curmency exposures The counterpaty for these conuucts is generally a bank or a fisaneal insttmion. These dervatve Fnanozl msinanents are
valucd based on quuted prices for simular assets and habibties i active markets or inputs that are dureetly o. indirectty observable i the marketplace

The following table wives details w respeet of outslanding loreipn exchanpe forward contracts

{In Lakhs}
Particuelars Currency*® Mavch 31, 2023 March 31, 2022
Forward contracis USI> - 500

The forcign exehange forward conteacts mature within twelve nonths. The table below analyses the derivative finaacial instruments into relevant maturity
groupings based on the remaining peried as of the balance sheet date:

tin Lakhs)
Particulars BMarch 31, 2023  Mareh 31, 2022

Mot later than one month _ _
Later than onc month and not later than three months - -
Later than three mgnth and ot later than one var - sng
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