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NOTICE OF 17TH ANNUAL GENERAL MEETING 

Notice is hereby given that the Seventeenth Annual General Meeting (AGM) of the members of CADES 

STUDEC TECHNOLOGIES (INDIA) PRIVATE LIMITED, will be held on Monday, 25th September, 2023 at 

3:00 P.M (IST) by way of Video Conferencing (VC) / Other Audio Visual Means (“OAVM”) to transact 

the following businesses:

ORDINARY BUSINESS: 

ITEM NO. 1:  Adoption of Audited Financial Statements 

To receive, consider and adopt the Financial Statements of the Company for the year ended March 31, 

2023 comprising of Audited Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss and 

Cash Flow Statement for the year ended on that date together with the report of the Board of Directors 

and Auditors’ thereon. 

ITEM NO. 2: Appointment of Director, Mr. Sharadhi Chandra Babu Pampapathy, liable to retire by 

rotation 

To appoint a Director in place of Mr. Sharadhi Chandra Babu Pampapathy, Director who retires by rotation 

and being eligible offers himself for re-appointment. 

By Order of Board of Directors  

Place: Toulouse 

Date: May 03, 2022  Philippe Chabalier 

  Director 



NOTES: 

General instructions for accessing and participating in the AGM through VC/OAVM Facility and voting 

through electronic means 

1. In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its circulars dated 
28th December 2022 read with circulars dated 8th April 2020, 13th April 2020, 5th May 2020, 13th January 
2021,  8th Dec 2021, 14th Dec 2021 and 5th May 2022 respectively, issued by the Ministry of Corporate 
Affairs (“MCA Circulars”) the 17th AGM of the Company is being conducted through VC/OAVM Facility, 
which does not require physical presence of members at a common venue. The deemed venue for the 
17th AGM shall be the Registered Office of the Company.

2. In terms of the MCA Circulars since the physical attendance of Members has been dispensed with, 
there is no requirement of appointment of proxies. Accordingly, the facility of appointment of proxies 
by Members under Section 105 of the Act will not be available for the 17th AGM. However, in pursuance 
of Section 113 of the Act, representatives of the Members may be appointed for the purpose of voting 
electronically, for participation in AGM through VC/OAVM Facility.

3. Since the AGM will be held through VC/OAVM Facility, the Route Map is not annexed in this Notice.

4. The voting will be through show of hands. All correspondences will be through (email) to the registered 
email addresses of the members.

5. Members may join the AGM through VC/OAVM Facility which shall be kept open for the Members 
from 3:15 pm IST i.e. 15 minutes before the time scheduled to start the AGM and the Company may 
close the window for joining the VC/OAVM Facility 15 minutes after the scheduled time to start the 
AGM.

6. Attendance of the Members participating in the AGM through VC/OAVM Facility shall be counted for 
the purpose of reckoning the quorum under Section 103 of the Act.

7. Members will be able to attend the AGM through VC/OAVM Facility through MY TEAMS as per the 
Meeting Invite sent from the email id- Sonal.d@axiscades.in

8. Further, Members will be required to use Internet with a good speed to avoid any disturbance during 
the meeting.

9. Members can submit questions in advance with regard to the financial statements or any other matter 
to be placed at the AGM, from their registered email address, mentioning their name, DP ID and Client 
ID number /folio number and mobile number, to reach the Company’s email address email 
sonal.d@axiscades.in at least 48 hours in advance before the start of the meeting. Such questions by 
the Members shall be taken up during the meeting and replied by the Company suitably.

10. The details of the person who may be contacted by the Member needing assistance with the use of 
technology, before AGM: Name- Sonal Dudani (sonal.d@axiscades.in).

11. The voting rights of Members shall be in proportion to their share in the paid up equity share capital 
of the Company as on September 4, 2023.

mailto:sonal.d@axiscades.in


12. A person, whose name is recorded in the Register of Members or in the Register of Beneficial Owners 
maintained by the depositories as on the September 4, 2023 only shall be entitled to avail the 

facility of Voting during the meeting.

13. Chairman shall be appointed in accordance with section 104.

14. During the AGM, the Chairman shall propose to the Members participating through VC/OAVM Facility 
to vote on the resolutions as set out in the Notice of the AGM and will make formal announcement of 
voting before closure of the AGM.

15. In view of the prevailing situation, owing to the difficulties involved in dispatching of physical copies of 
the Notice of the AGM and the Annual Report for the year 22-23 including therein the Audited Financial 
Statements for year 22-23, the same are being sent only by email to the Members.

16. Corporate members, intending to send their authorized representatives to attend the meeting, are 
requested to send a certified copy of Board resolution authorizing their representative to attend and 
vote on their behalf at the meeting.

17. The Register of Directors and Key Managerial Personnel and their shareholding maintained under 
Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are interested, 
maintained under Section 189 of the Act, and the relevant documents referred to in the Notice will be 
available electronically for inspection by the members during the AGM.

18. All documents referred to in the Notice will also be available electronically for inspection without any 
fee by the members from the date of circulation of this Notice up to the date of AGM. Members seeking 
to inspect such documents can send an email to sonal.d@axiscades.com
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DIRECTORS’ REPORT 

Dear Members, 

Your Directors have pleasure in presenting the Seventeenth (17th) Annual Report on the 
business and operations of the Company together with the Audited Financial Statements for 
the Financial Year ended March 31, 2023. 

FINANCIAL RESULTS: 

The Profit and Loss Account presented to you gives the results for the period ended March 
31, 2023.   

 (Amount in Rupees Lakhs) 

PARTICULARS 

CURRENT YEAR 
2022-23 

PREVIOUS YEAR 
2021-2022 

Operating Income 1694.43 1705.18 

YoY Growth in Operating Income (0.63%) (6.74%) 

Other Income 122.40 158.58 

Total Income 1816.83 1863.76 

YoY Growth in Total Income (2.52%) (3.95%) 

Earnings before Interest Depreciation, Amortization and 
Tax (EBIDTA) 

378.52 436.73 

Less: Finance Costs 39.42 59.50 

Less: Depreciation & Amortization 95.62 127.80 

Profit before Taxation 243.48 249.43 

Less: Tax Expenses 62.51 63.70 

Profit / (Loss) after Taxation 180.97 185.73 

STATE OF COMPANY AFFAIRS: 

During this year, we have stabilized the volume of CSTI activities. The Airbus part of the 
turnover remains important, we have faced an important decrease of our BOMBARDIER 
activities. The contract for the GS7500 Maintenance Manual generates less turnover than the 
previous year, as, even if the number of delivered planes increase; the reuse of existing 
module decrease the global volume of work. 

In addition, the activities with SIEMENS and MERCEDES have increased during this 
year mainly on 3D design domain. We can offer sur solutions by mixing skilled CSTI staff and 
recruitment and training of candidates. 

The number of employees remain stable, we are 191 at the end of the year (195 end of March 
2022), even if we are facing an increasing rate of resignation. We have decided to strengthen 
our training policy and the projects follow up to reduce the impacts of the resignations on 
the projects. 
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For 2024, we forecast a small increase in our aerospace activities (AIRBUS, BOMBARDIER) 
and will upgrade our commercial activities to increase the part of business made for Indian 
companies resulting in an increase of CSTI turnover and staff. 
 
MATERIAL CHANGES OR COMMITMENTS: 
 
There were no other material events subsequent to the Balance Sheet date. 
 
DIVIDEND: 

 
No dividend has been declared as the Company continues to invest in the business growth. 
 
RESERVES: 
 
During the year, no amount has been transferred to reserves. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 
 
Loans, guarantees and investments forms part of the Notes to the Financial Statements 
provided in the Annual Report. 
 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 
 
The particulars of contracts or agreements with related parties referred to in Section 188(1) 
of the Companies Act, 2013 are furnished in the prescribed Form AOC-2 as Annexure I to this 
Report. All transactions with the related parties during the financial year were in the ordinary 
course of business. The Company has taken necessary approvals, as applicable to a 
transaction. You may refer to the notes to the Financial Statements. 
 
DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: 
 
The Company has no subsidiaries/joint Ventures/Associate as on March 31, 2023. 
 
NETWORTH 
 
Change in the Net Worth of the Company as at the close of the current financial year and 
previous financial year: 
 

Particulars 31.03.2023 31.03.2022 

Net-worth (INR Lakhs) 2432.07 2246.88 

 
 
SIGNIFICANT ORDERS BY REGULATORS/COURTS/TRIBUNALS: 
 
There are no significant orders passed by the regulators or courts or tribunals that have an 
impact on the going concern status of the Company or its operation, in future. 
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NUMBER OF MEETINGS OF THE BOARD: 

During the financial year 2022-2023, four (4) Board meetings were held at the following 
dates: 

Sl. No. Board Meeting Dates 

1 April 29, 2022 

2 July 29, 2022 

3 October 28, 2022 

4 January 25, 2023 

PUBLIC DEPOSITS: 

Your Company has not accepted any public deposits and as such no amount on account of 
principal or interest on public deposits under Section 73 and Section 74 of the Companies 
Act, 2013, read with Companies (Acceptance of Deposits) Rules, 2014, was outstanding as on 
the date of the Balance Sheet. 

STATUTORY AUDITORS & AUDITORS REPORT: 

The report received by S.R. Batliboi & Associates LLP, Statutory Auditors was taken on record 
by the Board and there were no qualifications made by them. 

DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITORS: 

The Statutory Auditors of the Company have not reported any frauds to the Board of 
Directors under Section 143(12) of the Companies Act, 2013, including rules made 
thereunder.   

CONVERSION OF ENERGY, TECHNOLOGY ABSORBTION AND FOREIGN EXCHANGE: 

The operations of the Company involves low energy consumption. Adequate measures, 
however, have been taken in the form of improved operational methods to conserve energy. 
Also your Company is involved in the ISO14001 – Environmental Management System and 
has already taken few actions like adhering to E-waste Management and Handling Rules 
2011, batteries (Management and Handling) Rules 2011, by managing the AC, by replacing 
PC’s by VPC and recycling the paper. 

Since the requirements of the technology business are changing constantly, your Company 
has sought to focus on critical technologies and process. 

Foreign exchange earnings/(Loss) for the year 2022-23 amounts to 26.57 lakhs and the 
Foreign Exchange earnings/(Loss) for the year 2021-22 amounts to 14.31 lakhs. 
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DIRECTORS: 
 

Mr. Sharadhi Chandra Babu Pampapathy was appointed as a Director who retires by rotation 

and offers himself for re-appointment in the Annual General Meeting (AGM). 

 

INTERNAL FINANCIAL CONTROL: 
 
Your Company’s internal financial controls, with reference to the financial statements for the 
year 2022-2023, are commensurate with the size of the Company and nature of its business. 
 
The Company has set up financial review mechanism which takes place periodically at two 
levels i.e Management and Board. 
 
RISK MANAGEMENT  
 
Your Company has identified three risks-the business risk, currency risk, regulatory risk. 
Periodic risk assessment is done by the management and necessary steps are taken to 
mitigate the risk. 
 
PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
 
In order to prevent sexual harassment of women at work place your Company has 
constituted the internal Complaints Committee under the Sexual Harassment of women at 
workplace (Prevention, Prohibition and Redressed) Act, 2013 and adopted a policy, it  has 
proper mechanism to control the same which is commensurate with the nature and size of 
the business of the Company.  
 
During the year 2022-2023, no such complaints were received. 
 
MAINTENANCE OF COST RECORDS: 
 
Pursuant to Section 148 (1) of the Companies Act, 2013 the Company is not required to 
maintain the Cost Records. 
 
DIRECTORS RESPONSIBILITY STATEMENT AS REQUIRED UNDER SECTION 134(5) OF THE 
COMPANIES ACT, 2013: 
 
Pursuant to the requirement under section 134(5) of the Companies Act, 2013, with respect 
to Directors’ Responsibility Statement, it is hereby confirmed: 
 
1) That in the preparation of the annual accounts for the financial year ended March 31 

2023, the applicable accounting standards have been followed along with proper 
explanation relating to material departures; 

2) That the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that were reasonable and prudent so as to give true 
and fair view of the state of affairs of the Company at the end of the financial year and of 
the profit and loss of the Company of the Company for that period; 
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3) That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

4) That the Directors have prepared the annual accounts for the financial year ended March
31, 2023 on ‘going concern’ basis.

5) That the Directors has laid down Internal Financial Control to be followed by the Company
and that such internal financial controls are adequate and were operating effectively.

6) That the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

The Board has considered and made necessary disclosures required to be made in the Board 
Report pursuant to Section 134 of the Companies Act, 2013 read together with the rules 
made thereunder. 

APPLICATION UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016: 

The Company has not made any application under the Insolvency and Bankruptcy Code, 2016 

during the FY 2023. 

ACKNOWLEDGEMENT: 

The Board desires to place on record its sincere appreciation for the support and 
co-operation that the Company received from the suppliers, customers, Bankers, Auditors, 
Software Technology Parks of India (STPI), Government, Semi-Government agencies and 
regulators across all the operations of the Company including and all others associated with 
the Company.  

For and on behalf of the Board of Directors 

Sharadhi Chandra Babu Pampapathy 
      Director      

 DIN: 02809502

Date: May 03, 2023
Place: Bengaluru

  Philippe Chabalier 

      Director   

DIN: 03101253

Date: May 03, 2023
Place: Toulouse



 

 

 

Annexure-I 

FORM NO. AOC-2 

 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 

certain arms-length transactions under third proviso thereto 

 (Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the  
Companies (Accounts) Rules, 2014) 

 

 

1. Details of contracts or arrangements or transactions not at arm's length basis 

 

SL.NO                   PARTICULARS              DETAILS 

(a) Name(s) of the related party and nature of relationship NIL 

(b) Nature of contracts/arrangements/transactions NIL 

(c) Duration of the contracts/arrangements/transactions NIL 

(d)
  

Salient terms of the contracts or arrangements or transactions 
including the value, if any 

NIL 

(e)
  

 

Justification for entering into such contracts or arrangements 
or transactions 

NIL 

(f) Date(s) of approval by the Board NIL 

(g) Amount paid as advances, if any NIL 

(h) Date on which the special resolution was passed in general 
meeting as required under first proviso to section 188 

 

NIL 
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S.R. BATL/801 & ASSOCIATES LLP 
Cllartered Accountants 

INDEPENDENT ALDITOR'S REPORT 

To the Members of Cades Studec Technologies (India) Pri\atc Limited. 

Report on the Audit of the Financial Statements 

Opinion 

t o r 
•v c1nbC>r c1 Bock 

4 V 'I Yd Vil Road 
• OOvl lrdil 

• I 8C 6M(P'l0 0 

We have audited the accompanying financial statements of Cades Shu.lee Technologies (India) Private 
Limited ('"the Com pan)'"). \\,hich comprise the Balance sheet a::, at March 3 I. 2023 the Statement of Profit 
and Loss. including the statement of Other Comprehensi\e Income, the Cash f·low Statement and the 
Statement of Changes in Equity for the) car then ended. and notes to the financial statements. including 
a sum mar) of significant accounting policies and other explanator) information. 

In our opinion and to the best of our information and according to the explanations gh en to us . the 
aforesaid financial statements give the inti.mnation required b} the Companius Act 2013. as amended 
( .. the Act") in the manner so required and gi\ e a true and fair \ ie\\ in confonn it: \\ ith tin: accounting 
principles genera II:. accepted in India. of the state of affairs nr the Compai1) as at March 3 I. 2023, its 
profit including other comprehensive income. its cash flows and the changes in equity for the) ear ended 
on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance\\ ith the Standnrds on \uditing (\ \s). 
as specified under Section 143(10) of th1.: Act. Our responsibilities under those Standards are further 
described in the ·Auditor·s Responsibilities for the .\udit of the Financial Statements· section of our 
report. \Ve are independent of the Corn pan)- in accordance\\ ith the ·Code of Ethics· issued O) rhe Institute 
of Chai1ercd Accountants of India together with the ethical requirements that arc relevant to our audit of 
the financial stalements under the provisions of the Act and the Rules thereunder. and \\C have fulfilled 
our other ethical responsibilities in accordance \\ ith these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide n basis for our 
audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Cornpam ·s Board of Directors is rc~ponsihk for th1.: ,lther 111fom1ation The other infonuauon 
comprises the information included in the Director'-.. Report hut does not include the financial statements 
and our auditor"i; repon thereon 

Our C)pinion nn th!! finam.ml :,tah:mt:nb tines not co\ c..:r the olht.!r information ,mtl \\c Jo 1101 cxpre:,:, an) 
form of as<;urnnce conclusion thereon. 

In 1:onnectinn \\ ith \HH audit of thL tinandal :,talemcnts. om rc,rons1b1lit)- is tn read the other information 
and. 111 domg -.;n. consider \\ hcthcr such nther information is material I~ inconsistent \\ ith the fi1rn1K·ial 
-..tatl'lllCnts or ,ur "llP\\ kdgt: nht·,int"d 111 the audit or othcn,. ,1. app1..ars to b1. 1u1tcnall~ ,11i--.,t,lll·d IL 
hascd on thl ,,11rk \\l ha,e p\.'rlonned. \\l.' 1. mcludc that there i::. a material mis-..tatement 11rthi-.. other 
111format1on. ,,e are required tn rupo11 that litct Wt• h:l\ e nPthing tn rcpor1 in this regard 

A84 
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Chartered Accountants 

Responsibility of Management for the FinanciaJ Statements 

The Company·s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair viev. of the financial 
position. financial performance including other comprehensive income. cash nO\vs and changes in equity 
or the Com pan) in accordance with the accounting principles generally accepted in India, including the 
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies 
(Indian Accounting Standards) Rules. 20 15. as amended. This responsibili~ also includes maintenance 
of adequate accounting records in accordance \',ith the pro" isions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities: selection and application 
of appropriate accounting policies: making judgments and estimates that are reasonable and prudent: and 
the design. implementation and maintenance of adequate internal linancial controls. that were operating 
effectively for ensuring the accuracy and completeness of the accounting records. relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from 
material misstatement . .,,,hether due to fraud or error. 

In preparing the financial statements. Management is responsible for assessing the Company·s abilit) to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis ofaccounting unless Management either intends to liquidate the Company or to cease 
operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for O\erseeing the Company·s financial reporting process. 

Auditor's Responsibilities fo1· the Audit of the Financial Statements 

Our objecti" cs are to obtain reasonable assurance about '" hcther the financial statements as a \.\ hole are 
fn:e from material misstatement. whether due to fraud or error. and to issue an auditor·s repo1t that 
includes our opinion. Reasonable assurance is a high level of assuronce. but is not a guarantee that an 
audit conducted in accordance \\ith SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if. individually or i11 the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financic1I statements. 

As part of an audit in accordance,, ith SAs. we e)l.ercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

!dent iii and assess the risks or material misstatement of rhc tinant:ial statements. whether due to 
fraud or error. design and pertonn audit procedures responsive to those risks. and obta in audit 
c\ idcncc that rs sufficient and appropriate to prm idea basis for our opinion. The risk of not detecting 
a nrntt·rial misstatement resulting: from fraud is higher th:111 for one resulting from error. as fraud may 
im oh e col I usinn. forger:. intentional om 1ss1ons. m isrcprescntarinns or I he override l\f internal 
control. 

Obtain an understanding of internal control rclcrnnt to the audit in mdcr to desi_!.!11 audit procedures 
that arc appropriace in the circumstances. l lmlcr ~ectinn 141(3)(1) of the Act. \\e are also responsible 
for expressing our opinion on \\ hether the Com pan) ha:-; adcquat.: mtl.!mal financial l.!<H1trol~ \\ ith 
reference to tinancial statements in place and the upcratinµ .:lfocti\ eness or -,uch control~ 

l \ aluate the ,1ppniprratl'r1ess \,r ac1.:L'Ullling pol1c1i:, used and ll1L' n:asonablcnc,s pf acCl)lllltmg 

csrm1ate, aml n.:latt::d di,closurc, made b) J\la11agc111cnl. 

Cundude 011 the appropriateness nl I\. lana_!!Cllh.llr', rhc lll the g<\ing Cllllci:111 ha:-,1-., or accounting nnd. 
based on thi: audit l'\ itlencl' obta111ed. ,, hether a mati:rial uncertaint: i:,ish related lt\ e, ents nr 
cond111nns that ma: cast si_!!11ilicant doubt on thL Cl)lllpan: ·.., abilrt_> lo co111111ue ,IS a gl1111g c1)1lCCrn 
Ir ,,c l'l'!1cludc that a material u11ct'rtai11t:, t::-..i,h. ,,care n:quircd tn dra,, ancntwn 111 our a 
r1c:pnrL l\l the related discllbUrl.!, in the financial -,tatl.!mcnts or. if' ..,uch di,dns11n•, :11T i111dl• 

-...; ?' 
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mod if) our opinion. Our conclusions are based on the audit evidence obtained up tn the date of our 
auditor's report. Ho,,ever, future events or conditions ma) cause the Com pan) to cease to continue 
as a going concern. 

• Evaluate the overall presentation. structure and content of the financial statements. including the 
disclosures. and whether the financial statements represent the underlying transactions and events in 
a manner that achie\.es fair presentation. 

We communicate with those charged \vith governance regarding. among other matters. the planned scope 
and timing of the audit and significant audit findings. including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance vi. ith a "tatement that we have complied \vith relevant 
ethical requirements regarding independence. and to communicate\\ ith them all relationships and other 
matters that may reasonably be thought to hear on our independence, and where applicable. related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

I. As required b;, the Companies (Auditor's Report) Order. 2020 ( .. the Order"). issued by the Central 
Government of India in terms of Sub-section ( 11) of Section 143 of the Act, we give in the 
--Annexure , .. a statement on the matters specified in paragraphs 3 and 4 of the Order. 

' As required b) Section I-D(3) of the Act. \\'e report that: 

(a) We have sought and obtained all the information and explanations \\hich to the best or our 
kno\\ ledge and belief \\ere necessary for the purposes or our audit; 

(b) In our opinion. proper books of account as required b} law have been kept by the Compan) so 
far as it appears from our examination of those books except that the backup of the booh.s or 
account and other books and paper maintained i11 electronic mode has not been maintained on 
servers physically located in India on daily basis; 

(c) The [3alance Sheet. the Statement of Protit and Loss including the Statement of Other 
Comprehensive Income. the Cash Flow Statement and Statement of Changes in Equity dealt with 
b_:. this Report arc in agreement with the books of account: 

( d) In our t'pinion. the aforesaid financial statcm..!nb comply\\ ith the Ac..;0unting St,111JarJ:,, :-.pi.;c.:i lied 
undc.:1 Sec1io11 133 of the Act. read ,, irh Companies (Indian Accounting 'ltanc.lards) Rule:,.2015 . 
as amended: 

(c) On the basis of the \Hitten representations n.:c.:c.:in:d from the director<; as on March 31. 2023 taken 
on record b) the Board of Director:;. mmc.: ol thc d1n:1..tors 1:,, 01:;qualilied as on March 31. 2023 
from being appointed as a director in terms of Section 16-1 (2) of the Act: 

( t) With respect In the adcquac) of the internal financial controb \\ ith reference to thc:-.c financial 
statemcms and the operating cffccti\·encss or such controls. n.:!t:1 to our .,cparall' Repnrt in 
•• \n1H:"\llr1C' 2·· 1,1 rhi, rcpnrt. 

( !!) I here are no transactions nn \\ h1ch prm is1\,1b ot' \eel inn I 97 read \\, 1th "'chedule \' or the Act 
an: applicable Lt' th" Com pan: f<,r the: car t:ndcd \larch 11 ,o, ~; 

(h) Thl' qualificati,.111 rl'lating lo the 111ainti:11anc1.· ,11" .1c.:cnu11b and nthcr mallets conncc.:tcd thcrc,,ith 
an: as slated in thl.' paragraph (h) ahoH!: 
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(i) With respect to the other matters to be included in the Auditor·s Repo1t in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company does not have any pending lit igations which would impact its financ ial 
posit ion; 

11. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses; 

111. There were no amounts which were required to be transferred to the lnvestor Education and 
Protection Fund by the Company; 

1v. a) The Management has represented that, to the best of its knowledge and belief, as 
disclosed in the note 40(v) to the financ ial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other sources or 
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign 
entities (''Intermed iaries"'). with the understanding, whether recorded in writing or 
otherwise, that the lntermedia1y shall, whether, directly or indirectly lend or invest in other 
persons or entit ies identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries'') or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 

b) The Management has represented that, to the best of its knowledge and belief, as d isclosed 
in the note 40(vi) to the financial statements, no funds have been received by the Company 
from any person(s) or entity(ies), including fore ign entities ("Funding Parties·'), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or entit ies identified in any manner 
whatsoever by or on behalf of the Funding Party ('"Ultimate Beneficiaries'') or provide any 
guarantee. security or the like on behalf of the Ultimate Beneficiaries; and 

c) Based on such audit procedures performed that have been considered reasonable and 
appropriate in the circumstances, noth ing has come to our notice that has caused us to 
bel ieve that the representations under sub-clause (a) and (b) contain any material 
misstatement. 

v. No dividend has been declared or paid during the year by the Company. 

v1_. As proviso to Rule 3( I) of the Compan ies (Accounts) Rules. 2014 is applicable for the 
Company only w.e .f April I , 2023. reporting under this c lause is not applicable. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Firm Registration Number: IO I 049W/ E300004 

per Prndip Agarwal 
Part11t-r 
Membership Number: 06553 7 
UDIN: 230655378GYYEV9444 

Place o f Signature: Bengaluru 
Dille: May 03. 2023 
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Annexure 1 referred to in paragraph 1 under the heading "Report on Other Legal and Regulatory 
Requirements" of our report of even date 

Re: Cades Studec Technologies (India) Private Limited ('the Company') 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of aud it and to the best of o ur knowledge and 
bel ief, we state that: 

(i) (a)(A) The Company has maintained pro per records showing full particulars, inc luding 
quantitative details and situation of Property , Plant and Equipment. 

(B) The Company has maintained proper records showing fu ll part iculars of intangibles 
assets. 

(b) Property, Plant and Equipment have been physically verified by the Management during 
the year and no material discrepanc ies were identified on such verification. 

(c) There is no immovable property (other than properties where the Company is the lessee 
and the lease agreements are duly executed in favour of the lessee), held by the Company 
and accordingly, the requirement to repo1t on clause 3(i)(c) of the Order is not applicable 
to the Company. 

(d) The Company has not revalued its Pro perty, Plant and Equipment (including R ight of use 
assets) or intangible assets during the year ended March 3 1, 2023. 

(e) There are no proceed ings initiated or are pend ing against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, I 988 and 
rules made thereunder. 

( ii) (a) The Company's business does not invo lve inventories and, according ly, the requirements 
under clause 3(ii)(a) of the Order are not applicable to the Company. 

{b) The Company has not been sanctioned working capital limits in excess of Rs. five crores 
in aggregate from banks or financial institutions during any point of time of the year on 
the basis of security of current assets. Accordingly, the requirement to report on clause 
3( ii)(b) of the Order is not applicable to the Company. 

(ii i) (a) During the year the Company has not provided advances in the nature ofloans, or provided 
security, or stood guarantee to companies, firms, Limited Liability Partnerships or any other 
parties. Further, during the year the Company has granted loan to other parties as follows: 

Paiticu la rs 

Acrare0 ate amount ranted/ rovided durino- the ear 
Others 

Holding company (AXISCADES Technologies 
Limited) 
Fellow Subsid iary (AXISCADES Aerospace and 
Technologies Private Limited) 
Em lovees 

Loans ( Rs. in 
Lakhs) 

9 

400 

70 
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(b) 

(c) 

(d) 

(e) 

Particulars Loans (Rs. in 
Lakhs) 

Balance outstanding as at balance sheet date in respect of 
above cases 
Others 

- Holding company (AXISCADES Technologies 650 
Limited) 

- Fe llow Subsidiary (AXISCADES Aerospace and 310 
Technologies Private Limited) 

- Employees 84.63 

During t he year, the Company has not provided security, provided guarantees and 
advances in the nature of loans to companies, firms, Limited Liability Partnerships or 
any other parties. Further, during the year the investments made and the tenns and 
condit ions of the grant of loan to other parties and investments are not prejudicial to the 
Company's interest. 

In respect of loans granted to companies, the schedu le of repayment of principal and 
payment of interest has been stipulated and the repayment or receipts are regular except 
in the following cases: 

Name of the Entity Amount of Due date Date of Extent 
Interest ( in Rs. payment of 

Lakhs) delay 
Holding company 1. 19 February Not yet -
(AXISCADES 13,2023 paid 
Technologies Limited) 

Fellow Subsidiary 0.47 October- January 93 
(AXISCADES 31, 2022 3 I, 2023 days 
Aerospace and 
Technologies Private 
Limited) 

There are no amounts of loans or advances in the nature of loans granted to companies, 
finns, limited liability partnerships or any other parties which are overdue for more than 
ninety days. 

During the year, the Company had extended loan to a company to settle the loan granted 
to this pa1ty which had fallen due during the year. The aggregate amount of such dues 
extended loans and the percentage of the aggregate to the total loan granted during the 
year are as follows: 
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Name of Parties Aggregate amount Aggregate overdue Percentage of the 
of loans or amount settled by aggregate to the total 
advances in the renewal or extension loans or advances in the 
nature of loans or by fresh loans nature of loans granted 
granted during the granted to same parties during the year 
year (Rs. Lakhs) (Rs. Lakhs) 

AXISCADES Aerospace 470 70 
and Technologies Private 
Limited (Fellow 
Subsidiary) 

(t) The Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment to 
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the 
requirement to repo1t on clause 3(iii)(f) of the Order is not applicable to the Company. 

(iv) Loans, investments, guarantees and security in respect of wh ich provisions of Sections 185 and 
186 of the Companies Act, 2013 are appl icable have been complied with by the Company. 

(v) The Company has neither accepted any deposits from the public nor accepted any amounts which 
are deemed to be deposits within the meaning of Sections 73 to 76 of the Companies Act, 20 I 3 
and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report 
on clause 3(v) of the Order is not applicable to the Company. 

(vi) The Central Government has not specified the maintenance of cost records under Section 148(1) of 
the Companies Act, 20 13, for the services of the Company. 

(vii) (a) Undisputed statutory dues including goods and services tax, provident fund, employees' 
state insurance, income-tax, custom duty, cess and other statutory dues have generally 
been regularly deposited w ith the appropriate authorities though there has been a 
significant delay in payment of provident fund in few cases. According to the information 
and explanations given to us and based on audit procedures performed by us, undisputed 
dues in respect of goods and services tax, provident fund, employees' state insurance, 
income-tax, custom duty, cess and other statutory d ues vvhich were outstanding, at the 
year end, for a period of more than six months from the date they became payable, are as 
fo llows: 

Name of Nature of Amount Period to Due Date Date of 
the Statute the Dues (Rs. Lakhs) wh ich the Payment 

amount 
relates 

Provident Employer 0.35 Apri1'22 to May 15, Not yet 
fund and August'22 2022 - paid 

Employee September 
Contribution 15, 2022 

15% 
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(b) There are no dues of goods and services tax, provident fund, employees' state insurance, 
income tax, sales-tax, service tax, customs duty, excise duty, value added tax, cess, goods 
and service tax and other statutory dues which have not been deposited on account of any 
dispute. 

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the 
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the 
year. Accord ingly, the requirement to report on clause 3(viii) of the Order is not appl icable to the 
Company. 

( ix) (a) The Company d id not have any outstanding loans or borrowings or interest thereon due 
to any lender during the year. Accordingly, the requirement to report on clause ix(a) of 
the Order is not applicable to the Company. 

(b) The Company has not been declared wilful defaulter by any bank or fi nancial institution 
or government or any government authority. 

(c) The Company did not have any term loans outstandi ng during the year hence, the 
requirement to report on c lause ( ix)(c) of the Order is not applicable to the Company. 

(d) The Company did not raise any funds during the year hence, the requirement to report on 
c lause (ix)(d) of the Order is not applicable to the Company. 

(e) The Company does not have any subsid iary, associate or joint venture. Accordingly, the 
requirement to report on clause 3(ix)(e) and 3(ix)(f) of the Order is not applicable to the 
Company. 

(x) (a) The Company has not raised any money during the year by way of initial publ ic offer / 
further public offer (including debt instruments) hence, the requirement to report on 
clause 3(x)(a) of the Order is not applicable to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares 
/fully or partially or optionally convertible debentures during the year under aud it and 
hence, the requirement to report on c la use }(x)(b) of the Order is not applicable to the 
Company. 

(xi) (a) No fraud by the Company or no fraud on the Company has been noticed or reported 
during the year. 

(b) During the year, no report under sub-section ( 12) of Section 143 of the Companies Act, 
201 3 has been filed by secretarial auditor or by us in Form ADT - 4 as prescribed under 
Rule I 3 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

( c) As represented to us by the Management, there are no whistle blower complaints received 
by the Company during the year. 

(xi i) The Company is not a nidhi Company as per the provisions of the Compan ies Act, 2013. 
Therefore, the requirement to repott on c lause 3(xii)(a) to (c) of the Order is not applicable to the 
Company. 
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(xi ii) Transactions with the related parties are in compl iance with Sections 188 of Companies Act, 
2013 where applicable and the details have been disclosed in the notes to the financia l statements, 
as requ ired by the applicable account ing standards. The prov isions of Section 177 of Compan ies 
Act, 20 I 3 are not applicable to the Company a nd accordingly the requirements to report under 
c lause 3(xiii) of the Order insofar as it relates to Section 177 of the Companies Act, 20 13 is not 
applicable to the Company . 

(xiv) The Company does not have an internal audit system and is not requ ired to have an internal audit 
system under the provisions of Section 138 of the Companies Act, 2013. Therefore, the 
requirement to report under clause 3(xiv)(a) and (xiv)(b) of the Order is not applicable to the 
Company. 

(xv) The Company has not entered into any non-cash transactions with its directors or persons 
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not 
applicable to the Company. 

(xvi) (a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are 
not applicable to the Company. Accordingly, the requirement to repo11 on clause (xvi)(a) 
of the Order is not applicable to the Company. 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities 
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India 
as per the Reserve Bank of India Act, 1934. 

(c) The Company is not a Core Investment Company as defined in the regu lations made by 
Reserve Bank of India. Accordingly, the requirement to report on clause J(xvi) of the 
Order is not applicable to the Company. 

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to 
report on clause 3(xvi) of the Order is not applicable to the Company. 

(xvii) The Company has not incurred any cash losses in the financial year and in the immediately 
preced ing fi nancial year. 

(xvii i) There has been no resignation of the statutory auditors during the year and accordingly 
requirement to report on C lause 3(xviii) of the Order is not applicable to the Company. 

(xix) On the basis of the financial ratios disclosed in note 38 to the financia l statements, ageing and 
expected dates of realization of financial assets and payment of financial liabilities, other 
information accompanying the financia l statements, our knowledge of the Board of Directors 
and Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, wh ich causes us to believe that any material 
uncertainty exists as on the date of the audit report that Company is not capable of meeting its 
liabilities existing at the date of balance sheet as and when they fa ll due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the Com pany. We further state that our reporting is based on the facts up to the date 
of the audit repo11 and we neither give any guarantee nor any assurance that all liabil ities fall ing 
due within a period of one year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 
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(xx) As per the prov isions of Section 135 of the Com panies Act, 20 I 3, the Company is not requ ired 
to spend any amounts towards corporate social responsibility. Accordingly, there are no unspent 
amou nts to be transferred to special account in compliance with provision of Sub section (6) of 
Section 135 of the Companies Act, 2013 and hence the requ irement to report on c lause (xx)(a) 
and (xx)(b) of the Order is not applicable to the Company. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
Finn Registration Num ber: 10 I 049W/E300004 

per Pradip Agarwal 
Partner 
Membership Number: 065537 
UDIN: 23065537BGYYEV9444 

Place of Signature: Bengaluru 
Date: May 03, 2023 
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE 
FINANCIAL STATEMENTS OF Cades Studec Technologies (India) Limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

We have aud ited the internal financial controls with reference to financ ial statements of Cades Studec 
Technologies (India) Limited ("the Company") as of March 31, 2023 in conjunction with our audit of 
the fi nancial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial repo11ing criteria establ ished by the Company considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ("!CAI"). 
These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to the Company's policies, the safeguarding of its assets, the prevention 
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
t imely preparation of reliable financial information, as required under the Companies Act, 20 I 3. 

Auditor's Responsibility 

Our responsibi lity is to express an opinion on the Company's internal financia l controls with reference 
to these financ ial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit oflnternal Financial Controls Over Financ ial Reporting (the "Guidance Note") 
and the Standards on Auditing, as specified under Section 143( I 0) of the Act, to the extent appl icable 
to an audit of internal financial controls, both issued by !CAI. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls with reference to these financial statements 
was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain aud it evidence about the adequacy of the internal 
financ ial controls with reference to these financial statements and their operating effectiveness. Our 
audit of internal financial controls with reference to financial statements included obtaining an 
understanding of internal financ ial controls with reterence to these financial statements, assessing the 
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the financ ial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to these financial 
statements. 

Meaning oflnternal Financial Controls with Reference to these Financial Statements 

A Company's internal financial controls with reference to financ ia l statements is a process designed to 
provide reasonable assurance regarding the reliabi lity of financial reporting and the preparation of 
financia l statements for external purposes in accordance ,vith generally accepted accounting princ· 
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A Company's internal financial controls with reference to financial statements includes those policies 
and procedures that (I) pertain to the maintenance of records that, in reasonable detai I, accurate ly and 
fairly reflect the transactions and disposit ions of the assets of the Company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorisations of management and directors of the 
Company; and (3) provide reasonable assurance regard ing prevention or timely detection of 
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect 
on the financial statements. 

Inherent Limitations oflnternal Financial Controls with Reference to Financial Statements 

Because of the inherent lim itations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected . Also, projections of any evaluation 
of the internal financial controls with reference to financial statements to future periods are subject to 
the risk that the internal financial control with reference to financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such internal financ ia l controls with reference to financia l 
statements were operating effectively as at March 31, 2023, based on the internal control over financial 
reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note issued by the !CAI. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
!CAI Finn Registration Number: IO I 049W /E300004 

per Pradip Aganval 
Partner 
Membership Number: 065537 
UDIN: 23065537BGYYEY9444 

Place of Signature: Bengaluru 
Date: May 03, 2023 



Cades Studec Te<hnoloeies (India) Private Limited 
Balance Sheet as at March 31, 2023 
(All amounts in Rs. lakhs, unless otherwise stated) 

Assets 
Non-current assets 
Propeny, plant and equipment 
0~1er intangible assets 
Right-of-use assets 
Financial assets 

Loans 
Other financial assets 

Deferred tax assets, net 
Non-current tax asset, net 
Other non-current assets 

Current assets 
Financial assets 

fnves1men1s 
Loans 
Trade receivables 
Cash and cash equivalent 
Other bank balances 
Other financial assets 

Other current assets 

Total assets 

Equity and liabilities 

Equity 
Equity share capilal 
Other equity 
Tota l equity 

Non-current lia bilities 
Financial liabilities 

Lease liabilities 
Provisions 

Current liabilities 
Financial liabilities 

Trade payables 
- total outstanding dues of micro enterprises and small enterprises 
- tolal outstanding dues of creditors othel' than micro enterprises 

and small enterprises 
Lease liabilities 
Other financial liabilities 

Provisions 
Other current liabilities 
Liabilities for current tax (nel) 

Total liabilities 
Total equity and liabilities 

The accompanying notes are integral pan of Ind AS financial statements 

As per our repon of even dale 

For S.R. Batliboi & Associates LLP 
Chanered Accountants 
!CAI Firm Registration number : l01049W/E300004 

per Pradip Agarwal 
Panner 
Membership Number: 065537 

Place: Bengaluru 

Date : May 03, 2023 

Notes 

3 
4 
31 

5 
6 
28 
7 
8 

9 
5 
10 
II 
12 
6 
8 

13 
14 

31 
15 

16 

31 
17 
15 
18 
19 

March 31, 2023 

143.28 
I 0.55 

252.85 

55.29 
100.12 
26.57 

588.66 

446,77 
960.00 
685.58 
145,14 
50.00 

104.05 
65,69 

2 4S7.23 
3 045.89 

62.50 
2.369.57 
2 432.07 

284.57 
133.83 
418.40 

24,44 

48,10 
36.38 
63J7 
17 91 

5.22 
195.42 
613.82 

3 045.89 

March 31, 2022 

144.75 
15.98 

341.69 

49000 
21.29 
94.39 
46.36 
28.59 

1,183.05 

716.90 
70.00 

737.03 
52.47 
50.00 

108.35 
11.18 

I 745.93 
2 928.98 

62.50 
2 184.38 
2 246.88 

366.46 
1'.l2.52 
498.98 

1.53 
16.33 

45.J 9 
38.26 
63 .55 
18.26 

183.12 
682.10 

2 928.98 

For and on behalf qf the Board of Directors of 
Cades Studec Tc,hnoloeies (India) Private Limited 
CIN: U72900KA2006PTC049241 

Place: Bengaluru 

Date: May 03, 2023 

Philippe Cbabalier 
Director 
DIN:0310125, 

Place: Toulouse 

Date : May 03., 2023 



Cades Studec Technologies (India) Private Limited 
Statement of Profit and Loss for the year ended March 31, 2023 
(All amounts in Rs. lakhs, unless olheiwise state-0) 

Income 
Revenue from contracts with customers 
Other income 
Finance income 
Total income 

Expenses 
Employee benefits expense 
Depredation and amortisation expense 
Finance costs 
Other expenses 

Tota I expenses 

Profit before tax 

Tax expense: 
Current tax 
Adjustment of tax relating 10 earlier years 
Deferred tax credit 
Total tax expense 

Profit for the year 

Other comprehensive income (OCI ) 

Net other comprehensive income not to be reclassified to profit or 
loss in subscq uent year 
Re-measurement gain /(losses) on defined benefit plans 
Income tax effect 

Net other compr ehensive income not to be reclassified to profit or 
loss in subsequent year 

Net other comprehensive income to be reclassified to profit or loss in 
subsequent year 
Gain/(loss) on cash flow hedges 
Income tax effect 

Net other comprehensive income to be reclassified to profit or loss in 
subsequent year 

Total other comprehensive income for the year. net of tax 

Total com1irehensive income for the yea r, net of tax 

Earning per share !nominal value of Share Rs. IO (March 3 I, 2022 : 
Rs. IOJI 
Basic and Diluted 

The accompanying notes are integral part of Ind AS financial statements 

As per our report of even date 

Notes 

20 
21 
22 

23 
24 
25 
26 

28 

34 

27 

March 31, 2023 

1.694.43 
60.03 
62.37 

181683 

1,320.28 
95.62 
39.42 

118.03 

I 573.35 

243.48 

69.67 

(7. 16) 
62.51 

180.97 

4.99 
(1.26} 

3.73 

0.66 
(0. 17) 

0.49 

4,22 

185.19 

28.95 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 

!CAI Finn Registration number: 101049W/E300004 

For and on behalf of the Board of O.irectors of 
Cades Studec Technologies (India) Private Limited 

per Pradip Agamal 
Partner 
Membership Number : 065537 

C N : U72900KA2006PTC04924 I 

S aradhi Chandra Babu Pam1iapathy 
Q ctor 
DIN:02 809 502 

March 3 1, 2022 

1,705.18 
110.00 
48.58 

I 863 76 

J,293.75 
127.80 
59.50 

133.28 

I 6 14.33 

249.43 

68.71 
0.32 

(5.33) 
63.70 

185.73 

(5.09) 
1.28 

(3.81) 

(0.66) 
0. 17 

(0.49) 

(4.30) 

181.43 

29.72 

Place: Bengaluru 
Date : May 03, 2023 

Place: Bengaluru 
Date: May 03, 2023 

Place: Toulouse 
Date : May 03, 2023 



Cade, Studec Tecbnoloeios ( India) Priva te Limited 
Statement of Cash Flows for the year ended on March 31, 2023 
( All amount-1 in Rs. lakhs. unless othenvise stated) 

A Cash flow from operating activities 
Profit before tax 
Adjusnnent to reconcile profit before iax to net cash nows : 

Depreciation of property, plant and e<juipment 
Depreciation on right-of-use asset 
Amortisation of intangible assets 
Loss on saJc. of property, plant and equipment 
Net interest expense on defined benefit liability 
Unwinding of discount on decommissioning cost 
Dividend income froin mutual funds 
Provision for security deposit 
Unrealised foreign exchange los, 
Interest on employee loans 
Gain on tenninalion of RiAht to use assets 
Lease rent concession 
Interest o n lease liability 
Interest income from fixed deposit 

Interest income from financial asse1s carried at amortised cost 
O perating profit before working capital changes 

Mo,•ements in working capital 
Decrease in trade receivables 
Decrease in other non current assets 
(lncrease)/decrease in other current assets 
(lncrcase)/dccrcase in other financial asset 
Increase in trade and other payables 
Increase in other CW'ren1 liabilities 
Incrcase/(decrease) in other current financiaJ liabilitjcs 
Decrease in provisions 

Cash generated from operating activities 
Direct taxes paid (net) 

Net cash generated from operatin~ acthitios (A) 

8 Cash now from investing activities 
Purchase of property, plant and e<juipment 
Purchase of lntangible assets 
Fixed deposit 
(Purchase)/sale of units in mutual fund 
Inter corporate deposit given 
Dividend income received 
Interest income received 

Net cash used in investing activities (8) 
C Cash flow from financing activities 

Payment of principal and interest ponion of lease liabilities 
Net cash used in financing activities (C) 

Net increase/(decrease) in cash and <ash equivalents (A+B+C) 
Cash and cash e<iuivalents as at beginning of 1he year 

Cash and cash equivalents as at end of the year (refer note 11) 

The accompanying notes a.re integral pan of Ind AS financial statements 

As per our report of even date 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAJ Finn Regis1ra1ion number : 101049W/E]00004 

(.#.1/"J~., 
per Pradip Agarwal 
Partner 
Membership Number : 065537 

Place: Bengaluru 
Dato : May 03, 2023 

March 31 2023 March 31, 2022 

243.48 249.43 

35.67 38.81 
50.57 77.60 
9.38 11.39 

2435 
8.82 9.41 
0.40 0.41 

(32.51) ( 17.89) 
13.00 

1.8 1 
8.56 

(61.63) 
( 12.32) 

30.20 49.68 
(2.66) (1.67) 

(57.75) (45.19) 
308.97 322.38 

49,64 17.40 
28.59 16.67 

(54.50) 6.25 
(47.08) 6.88 

6.58 I.S9 
(0.35) (0.33) 
(1.22) 2.79 
(3.10) ( 13.92) 

287.53 359.71 
(44.66) (94.5S) 
242.87 265.13 

(34.20) (9.54) 
(3.95) (5.04) 

(50.00) 
302.64 (270.53) 

(400.00) 
17.89 

56.22 47.97 
(79.29) (319.25) 

(70.9 1) (61.13) 
(70.91) (61.13) 

92.67 (115.25) 
52.47 167.72 

145.14 52.47 

For and on behalf of the Board of Directors of 
Cndes S tudec Tecbnol01!ies /India) Private Limited 
CJN : U72900KA2006PTC04924 l 

Place: Bengaluru 
Date : May 03, 2023 

Place:Toulouse 
Date : May 03, 2023 



Cades Studec Technologies (India) Private Limited 
Statement of Changes in Equity for the year ended March 31, 2023 
(All amounts in Rs. lakhs. unless otherwise stated) 

A. Equity share capital 

Equity shares of Rs. 10 each, issued, subscribed and fully paid- up 

As al April 01 2021 
Issued during the year 
As at March 31 2022 
Issued during the year 
As at March 31, 2023 

B. Other equil}' 

Reserves and Surplus 

Particulars Securities 
Retained earnings premium 

Balance as at April 0 1, 2021 656.83 
Profit for the year -
Re-measurement losses in defined benefit 
plans, net of tax -
Fair value changes on derivatives designated 
as cash flow hedge, net of tax -
Balance as at March 3 1, 2022 656.83 
Profit for the year 
Re-measurement losses in defined benefit 
plans, net of tax -
Fair value changes on derivatives designated 
as cash flow hedge, net of tax -
Balance as at March 3 1, 2023 656.83 

The accompanying notes are integral part of Ind AS financial statements 

As per our report of even date 

1,346.12 
185.73 

(3 81) 

-
1.528.04 

180.97 

3.73 

-
1,712.74 

Number Amount 
6.25 62.50 

6.25 62.50 

6.25 62.50 

Hedge reserve 
Total other equity 

- 2,002.95 
- 185.73 

- (3,81) 

(0.49) (049) 

(0.49) 2,184.38 
180.97 

3.73 

0.49 0.49 

- 2,369.57 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration number : I0J049W/E300004 

For and on behalf of the Board of Directors of 
Cades Studec Technologies (India) Private Limited 

per Pradip Aganval 
Partner 
Membership Number : 065537 

Place: Bengaluru 
Date ; May 03, 2023 

CIN • U72900KA2006PTC04924I 

haradhi Chandra Babu Pampapathy 
irector 

DIN:02809502 

Place: Bengaluru 
Date : May 03, 2023 

Placc:Toulousc 
Date : May 03, 2023 



Cu des Studcc Technolo~ies (India) Private Limited 
Summary of signific:ml accounting policie.'\ and other o:planatory inform11tion for lhe period tndtd March JJ, 2023 

Notes to the Ind AS Fin.11ncinl Statements for the ycnr cndtd i\1arch 3 11 2023 

Cor porate information 

Cades Studec Technologies (India) Privalc L1m1tcd ('Studec'I the ·company') is a Priva1e Limited Company incorporated on 20 March 2006 und<r die 
Companies Act. 1956 having its registered office at No 11, 3rd Cross, Ganganagar North. near CBI office, Bangalore - 560032, Kamataka. India. The 
Company is a subsidiary of AXISCADES Technologies Limited (" ACTL"), a public limited company, operating in die business of Enginee1ing Design 
Sc:n~ccs. The Company is operating in lhe business of Docw11entation Engineering Sen-ices. 

2 Signific.an1 accounting policies 

2.1 Basis of preparation 

The financial statements of lh.e Company have been pr<parcd m accordance ,vith Indian Accounting Standards (Ind AS) notified under the Companies 
(Indian Aecoun1ing Standards) Rules, 20 IS (as a.mended from time 10 time) aud presentation requirements of Division II of Schcd1tlc Ill to the Companies 
Act. 2013. (Ind AS compliant Schedule !JI) 

TI1e financial statements have been prepared on a histol'lcaJ cost basis except certain items which need to be stated al fair value as ptr Ind AS 

The financial statements are presented in lttdiao Rupees ('Rs.') and all values nrc TOUlldcd off to the nearest lakhs, except ,vhen otherwise indicah:d. 

2.2 Summary of Si!!nll"itant acr:ountin2 policies 

(a) Current versus non .. current classification 

The Co mpany prtsents assets and liabilities in 1hi: balanct:: sheet based on current/non-currem dassification . .i-\Jl asse1 is treated as curren1 when i1 is· 
- E.,pecttd to be realised or intended to be sold or conswned in the nom1at operating cycle 
- Held primarily for the pu~Jose -0f 1rnding 
- Expecled lo be realised withi11 twel\·e months afier the reponiug period, or 

• Cash or cash equivalent unless rcsuic1ed from being exchanged or used to settle a liability for at leas1 twel-.ie months after the reporting pe1iod 
All olher assets arc classified as nou-currcnl 

A liability is treated as cwrelll when , 
• h is expee1ed to be settled in the normal oixrn1jng cycle 
- It is held primarily for the purpose of trading 
- Ir is due to be senled within twelve months alter 1he repo11ing period~ or 
• The.re is no unconditional right to defer the setdemeut of the liability for at least t\vclvc months after the rcponing period, 

The ter111S oflfabilil)• that could, at tbe option of the cowucrpar1y. result in. its settlement by their realisation in cash and cash instrwnt:11ts do 1101 affect its 
classifica1ion. 
The Comp311y classities all other liabilities as non•currcnt. 

Deferred tax as.sets .and liabilities are classified as 11oo~cwTen1 assets and liabilities. 

The operating cycle is the time between the acquisition of assets IOr processing and their rearisati<Jn in cash and cash equivalents. The Company has 
iden1ificd tweh•c months as its operating cycle. 

(b ) Property plant and equipment 

Prope11y. planl and equipment is stated at c-0s1. net ofaccunmlaicd depreciation and accwnula ted impainnem losses. if any. The cost c-0mpl'ises putdmsc 
price, cost of replaci.Jtg pan of the plam and cquipmcn~ borrowing costs if the recognition criteria are met and directly attributable cost of bringing the 
as.set 10 i1s location and condition necessary for the intended use. Any u-ade discounts and reba1es arc deducred in arriving at the purchase price. When 
significant parts of pltmt and c.quipmen1 arc required to be replaced at intervals, the Company depreciates them separately based on tlieir specific useful 
lives. Likewise, when a major inspection is pedOn11ed, i1s c-os1 is recognised in the carrying amounl of 1he plant and equipment as a reµlacemen1 if the 
recognition criteria are satisfied. All other repair and maimena11ce costs arc recognised in statement of profit and loss as incurred. The present value of 1he 
expec1ed cost for the deconunissioning of a11 asset afler its use. is included in 1he cost of the respect ive as.set if the rccognitiou criteria for a provision arc 
met. 

Deµreciation is calculated on n strai.ght•linc basis ov4.~r 1hc csli.mated useful lives of the assets as follows: 

Categoo· or assets 
Office cqnipmenl's 
Fun1iture & fixtures 
Computers 

UseOd Ufe estimated h\' manaecment 
7 years 
7 years 
3 years 

The Company, based on lcchnical assessment made by lechnical expert and management estimate, depreciates certain items of office equipmen!'s and 
furniture & fixture's over e·stimated useful lives which are diflerent from the u..i;eful life prescribed in Schedule II ro the Companies Act., 2013. The 
management believes 1hat these esl.U.nated useful lh•es are reaUmc and reflect fair approxima1ion or the period over \\1lich 1he assets are likely 10 he used . 

Leasehold improvements arc depreciated over 1he primary lease period or useful lift. whichever is shorter. on a straight•line basis. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted 
prospectively, if appropriate. 

An item of property. plant nnd equiprne1u and nny s1g.nificnnt p..ut initially rcco-g..uised i.s dcrecognised upon disposal or when no future economic benefits 
Rre expected from its use or dlsposal. Any gain or los\ arising on derecognilion of the asset (calculated as the ilifferc:nce between the net disposal 
proceeds and the canying amount oftJ1e asset) is included in 1hc income statement when the asse, is derecog.itised. 



Cadcs S1udet Tedmolo!?.ies (lndial Ptivale UnUted 
Sum~')' of $ignilic:i.n1 acC()unting polities aud olher npfona101-y infonn:uion for th~ ~riod tndtd March 31, 2023 

NptfS 10 1hc Ind AS Financial Srn1emen1s for ll1f: n:ar ended l\fon;b 311 2013 

(c) Intangible a.ssel.S 

l1113ngiblc assets ac.qu1red scpar;ueJy art ml!asuredon uuual recoe,nuion al cos1 The cos.I of mtany1ble asse1s acquired ma busmcss oombrnai:wn 1s their 
fair v.tlue at the date of .1cqu1si11on Followins mmal reco1tmtion. intangible assets arc c.amcd .it cos, less accumulated a.Tll()rt1zaooo ~,d nc:wmula1ed 
unpa1rm.ent losses.. 1f any. 
The-useful lives of mtanJ;tible assets are assessed as ei~ler finite or i.ndefimtc. 
hua.ngible assets with finite hvc:5 are amoru.sed O'lltr lhe useful economic. hfo and ~sscssed for 1mp:unnem \vhenever !here 1.s an md1c,;mot1 1ha1 che 
intangible asset may be impaired. The amorti..s3rion period and the amortisation method for an mt.mwblc ac.sel w,d, a fimle useful life arc rcVJcwed .a.1 
least a1 the end of each reponm,g p('nod Ch:;m,;c:s 111 the expce1ed oseful hfe or che expec.led JN11tcrn of consumpnoo of future c:conom1c bcneiils 
ernbodi~ in the asset are coos1dl;)"red 10 modify d,,e amort1sat1011 penod or merhod, as appropn:Ue, 311d art trta:it:d as changes m accountmg cs:t1m;Ucs 
The an1ortisa11on expense on m1.111~1ble ;issets \,.,u, fin11e lives is recog111Sed m the sta1emt:m of prof11 and loss unless such expenditure forms pan of 
CJUTY,nt value of another asset. 
llltani;iblt ass.elS wnh 1ndelini1e useful lives are no1 amomsed, but are tes~ed for 1mpa11mcn1 an11ua.lly. either indrvidu;i.lly or at the cash-generating umt 
level The assessmenl ofmdefmne life 1s rc~v,ewed annually 10 dc1ennmc whether 1.hc mJdmHc lil'c. conunuC$ IO be suppor1ablc 1fno•. 1hc change m 
usefuJ life from indefimle to linih: i $1'n:Jtlc on a p tQ$J)~l1ve basis 

An intangible asset is dercco~•sc:t.l upon disposal (i.e., a.I the date lhe recipient ob lams control) or when oo fu1ure economic. bc:nefi 1s are expecied frnm 
its use or disposal. Any gai11s or losses arising from tkrccoi;,nitlon of an inlangible asse1 are measured as the difference between du: net disposal 
proceeds and l11e carrying amoun1ofthe asse1 and are recognised in the s1atemtn1 ofprofi1 or loss when the assc:1 is dcrerotnised. 
Good....,,11, in i;cner.al. is recorded tn the books only \',.hen .some coosidc:,ation in money or money's worth has be-en paid for 11 Whenever a busmess 1s 

acquired for a price (payable e1lhc:r m cash or 1n sl1a,cs or othef'\v1se) wtue:h is in c,cc:ess of the v:.lue of the net asse1s of the busmess taJ.:en ovtr, dlt 
excess tS termed as ·~oodwill' Goodwill anses from business connetiions, m1de name or reputacion of an en1erpnsc: or from 01het uuang1ble benefits 
enjoye<I by an enterpnse, 

A summary of amoninrion pohcics applied ta d,e Comp.any"s intangible assets is as bdow. 
Catcgoi;y of assds Useful tife e.srim;lled bv m:ma2.t11ttnt 
Compuler sofrware • application 3 ve.ars 

Id} frupairnlf,nt ofnon,,fin:mcial a.ssel.s 
The Co~y assesses, al each 1cporu112, d21~. whether I.here 1s an indu;.,uron tha1 an assc1 may be ir~•red tf any md1cat1011 c:cists, or when annual 
irnpairmeflt tes1ing for an ass-el 1s required, 1he Comp;any cs11ma,1cs the asset's recoverable amount. An asset's rec6wrable amounl is the higher of an 
asset"s or c.ash·gi::nc:.ra11ni unu·s (CGU) fair value less costs of djsposal a.nd its value in use. 11,e recoverable amoun1 is di:1ern11ncd ror an mili"'idual 
asset, unless the asset docs nol generale cash intlows that are largely independ~t or d1ose from 01her assets or groups of assets. When.'.' the cany1n~ 
amount of an asse1 or CGU e.xceeds 11S recoverable amow11. die asset 1s ( Onsidcl'ed impaired and is wriuen down tO ilS reoovtral>te amounl 

In 8Sse:$Sing v-.slue in \lSt:, 1he es11mated futurr: cash tlow·s are discounted 10 their present value:. usmg a pre-tax discounl rate thal rdlc.ctS- current markcl 
asse.ssm.ents of the rime value- of money and the risks specific lo 1he ass.el. Jn determining fair value less C:-0$1$ of disposal, recent markel trans1;1c-tion.s arc 
taken in10 account If no such lrruts.actions can be iden1itied. an Rpprop-nalc valuation model is used. 1l1esc calculations arc corroborated by valualioo 
muhiples. quoted share prices for publicly uaded companies or other avajfablc f.1i r value indicators. 

The Company b.lSeS us 1mpa1m1ent cakuJa11on on dtt3.1led budgets and fore:casi c.alcula11ons, ,..+a1ch are prepared sep.aratdy for i:acb of the Company's 
CGUs to which d1e mdivtdual asse1.s a,c alloc.:,led Thcsi: bud,SetS and fori:c.ast calculation.s generally·cover a penod of five ye-a.rs For longer pcnods. 3 
long term gfo1,1,1h r.llt! t$ calcul1ui:d llfld 3pplied to proJe<:-t future cash flowl aOr.:r lhc fif'ih yt!rll" 

lmpairn1ent losses of c:0t1tinuing operations. including impairment of inventones.. are recognised in the Slatemcnt of proli( and loss. 

Afier impairment. dcprecia11011 1s provided on the revised canymg amount of 1hc asset over its remamiog useful hfe 

For assets excluding goodw,11. ·an assessment 1s made at ~d1 reporting date to de\e:nninc whelhct 1here- is an indication 1hat previously rccogniSed 
,mpi\Jrment los:c,;es no longe-r e)(ist or have decreased. tr such md1c.ation -exis1s, dle Company estim~tes the assel°s or CGU's recoverable amount A 
preVlously reco,;;msed unpalrmenl loss 1s re\lersed only- if there has bee,1 a change in the mumpt1ons used co dele.rmme the asset's recoverable an10um 
since the last 1mpa1nne11t loss was recogni.sed, TI1e rever$al 1s hmi1ed so that lhe call)1ng arnowil of the asset does 1101 e,i.cecd ils rc:.covet'l'1ble amount, 
nor exceed die c.anyu\g a.mount thal \\'OU1d have been determined. m~t or depredation, had no impainnenl loss bc~n recogmsed for the asset in prior 
years Such revers:d 1s rerognise:d in the suue.me11t of profit and loss 

Goodwill is tested for 1mpa1rrne111 llmually and when circum.slanc.es md1c..11c tha1 lhe earrymg value may be impaued. lmplinne11t is de•ermined for 
goodwill by assc-ssios d1e recoverable "mount of eilch CGU (01 group of CGUs) 10 ,'JTiidl the toodwill relatt:s When the recoverable arnoum of the 
CGU is less than its carry111g amount. an impairment loss i.s recQ;;mscd. ln,p3.innem loss:es relating to goodwill canno1 be reversed m futurepenods 

(e) Bon-uwing costs 

Borrowing ros1s direclly a.ttribu1able 10 the atquisu.ion, construc1ion or production of an assei that necesSMily takes a substanual period of mne to gel 
,early for i1s inte11ded tase or sale 3Iec.api1alised as p.u, of the cos1 of the ~e1. AJI ·other borro\\oi_ng costs are e.xpe.nse<l in th~ period in whic:h they occur 
Boirowing coses cunsis:1 of in1eres1 and other costs th:u an enmy inCtJrS in conne.euon with the borrowing of funds Borrowing cost also includes 
exd1ange di1Ten:nces: to the exwm rtg:udcd as an adj ustmcnt to the borrowing costs, 



Cades Sn1dtc Ttchnoloe.ies ( lndi,~) Pli\':llt Limiled 
Summary of signiiit:rnl actbunflng polidu and 01J1er upfflnatory infonna1ion for the 11t.-iod endtd MaTch 3 It 2023 

Nolr.1' 10 1hr: Ind AS Finanrial Sta1trotnts for the ,·t.1r tndtd 1\hrch .U 2023 

(() l..cuu 
The: Comp3ny asscs.-scs at con,mcl inception whdher a contract is. or conto.ms:. a lease Thal ,s, if the CQOttacl conveys tht: nght 10 conuol thi: use or an 
iden1ifo:d asset for a period of lune in cxd1ange for considen.non 

Cumpnny i1s a ksstf 
The Company applies a single retognition and measurement approach for all leases. except' for short-term leases and leases of low-value assets The 
Company recog.msc:s least hab1htles to mal:e lease payments a11d ngh1--of--t1se assel5 rcprcscm1ing die nch1 tQ use the uuderlying asselS 

i) Right-of•USt' assr:b 
The Company rctogniscs righ1--of-use a$$elS a1 1.he cornmencement date of the lease (1 e, the d:ue the underl)ins asscl 1s available for use I R1gb1-of-use 
assets are measured al cost, less any acc.umula1ed depreciation a.nd 11npairmcn1 losses, and adjusted for any remeasureme111 of lease liabiht1es: The t0S1 
of rish1-of-usc assets includes lhe 11:moun1 o( lease ltab1l1t1cs recognised, 1111tJal direct coslS incurred, and lease payments made at or before the 
commenceme.n1 date l~ss any lease incentives received, Right-of-use aS:h:IS ure depreciated on a: straight-line basis over 1he lease tenn which is nine 
yea,s 
If ov.inership o( the lea$ed assel lfansfers 10 the Compru,y at the end of the lease tem1 or the '-'OSI rcfleetS the exe,·cist of a purchase opnon. depreciation 
is calculated using the estunated useful life of the asset 
TI1e ri~ht-of-use asseL-. Me also subject 10 impaim1ent. Refer to the ac.ooun1111g p<Jlicics In no1c 2-.2(d) lmpairmem o( non-financial assets 

ii) Lust Uabilitie.s 
Al the commencemcm date of the lease. the Comp.my recogmses lc:tSe hab1l111cs mc-as.u,cd al 1he presen1 value or lease paymen1s to be m3de 0\'ef the 
le.tSC tern,_ The lease p:aymcnts mc.lude fixed paymcntS (i1,cludmg in substance fixed payments) less any tease incentives rcccivable, v~riablc lertSC 
pi1)1JntJ11$ th:u depend <Mi a.11 mdex or a rate, and amounts e.""<pected to be paid under residual value su11r,1,uees. The lease payments also include the 
e,;ercise price of a purchase option reasonably ctn.:1in 10 be exercised by the Company and paymen1s of pena.lucs for 1e.nnm:.1t1ng the lease. if the lease 
1e:rm re0~lS the Company exercising tht option lo tcrmmale V:.mablc lease paymi=nrs tlla1 do not dep~r1d on an mdex or a rate are recognised 35 
e~pc~s (u11less they Me inc.ut'rcd 10 produc~ inver11ories) in the period in which the e\•ent or condition lhat crigsers tht pa)'mc:rtt occt11'$, 
ln calculating the present \lalUt: of le35e p.:.yments, the Company uses tlS mcre111tntal borrowing. rate at the lease commencemenl da1e because the 
in1crcst ni_te imprici1 1n the le.-ise is not readily detem1inable. After the commencement date, the amcnmt of lease hablli1ies 1s increased to ret1ec1 the 
"ccretion of intercs.t and reduced for the lease payments made.. In addition. the canying amolmC of leaso liab1li1ics is reineasured if d1erc is· a 
n1odifica1i011. a cl1ange in the lease lerm. a c:hangc in lhc lease payn1en1s: (C .g., changes to furure payments resulting from a change in i n index or i-ate 
used 10 de1erm111e such lease payments) or a chru1ge m 1he assessmenl of an opllon 10 purchase 1he undertyins as:st:1 

iii) Short-term lr.ue.s and ~ases of low•,·ah1e assecs 
The Company :ipphes the shon-term lease recognmon exempuon to its :shon•term leases of premises (1.t ., tho~ lems d111 have a lease term of 12 
months or less from the commcn«-ment date) ll also .ipplies the lease of low-value assets recognition exempt1011 10 lease-$ o( premises d1.u are. 
c.oiJ.Sidered to be low value leasi: payments on .short-tenn leases ;jlnd lea'oes of low-value assers are recognised as expense on a scraight-line basis over 
the le~ 1e11n. 

Cf} Financial inslrumtnt.s 

A financial lnstrumenl is any contr~'-1. 1h31 ~ves ris.e 10 a linartc1;}J asse1 of one entity and a financial li.1bility or equity mstrurr'l(.'rtt of another ertlll,Y. 

Fbu .nch,I _.ssNs 

Jnitial ~cognilion aud mcASu rtrt"N:nl 

All finIDlc1al asse1s arc recognised initially at fair v-4Juc plus.. in the c~ of finant.'1al ass:els not r«-ord(.-d al fair value lluoug.h prvfi1 or loss, uansac.tion 
costs that are anributablt!: to the acquisition of lhe financial assel PurchaSes or sales of financial assets that require.ddivel)' of asseis \\>id:iin a lime frame 
established by rey.uhuion or convcntion in U1e market place (regular way trades) 1;1re recognised on lhc unde da1e, 1.e .. die date that the Company 
commi1s 10 pur, h~ or -9:II the asset, 

S ub.sequent mr:~urtrncut 
Vor pu~es or subsequent measu1emenl, fma:ne1al assecs are clas.s1fied 111 four calegones: 
(1) Financial assets al .:,morrised cost (deb, instruments) 
(ii) Financinl asse1s at fair value through other comprehensive mcomc (FVTOCJ) \vilh rec:yding of cumubuve g:tins and loss.es (debt instrumenls) 
(iii) Fimmcial as~1s at fair vahie through profi1 or l05s 
(1v) Equity iusuumems measured 31 fair value through other comprehensive Income (FVTOCIJ 

financial assets de.s:ign:,ted at fair value 1hrou:h OCl (tqu,cy instru1uents) 
A • financial assets' is measured .st the amortised C<>St if bo1h die followin.i.; condjtions are. met: 
a) The a~t is held \vithin a business model whose objective is to hold assets fo1 coHec.ting contractual cash flows, and 
b) Conlfaclu;il lcrms of the asset give rise on specified dates to cash flow·s tha1 are solely payments of princip~J and interest (SPP[) on the principal 
amount OUISUUldmi 

After initial meusurcmefll, such fmandaf assets are subsequently measured at amoniscd cost using the c!Tc<:tivc m1e,-es1 nue (E.IR) method_ Amornsed 
tost is cillcufated by taking i1uo accoulll an}" discounl or premium on acqmsition and fees or costs d1a1 are an in1cgral pare of d,c EJR. The EtR 
a,nortisauon 1s mcluded m finance income in the Slalement or profit or loss The losses arisin,S froin iml)airme,u ate recognised in the s1,uemem of profic 
and loss 11,is ca,tcgory stneraJly applies 10 trade and other rece.vablcs. 

financi.aJ ass-elS :ti f.iir valut through other comprehensive income (fVTOCI) (debt instrumeats) 
A •financial assets' is classified as at the FVfOCI if both or the follow-in~ criteria are met 
a) The objective of 1he business model is achieved both by collectmg conlractual ca.sh flo\VS and seHmt the financial as.sets.. and 
b) The assel's contrac1ual cash flO\VS tt:preseiu SPPl 
Debt msuumcnts included withm d1e FVTOC( c,uegory are measured 1111ti21lly as well as. at each reporting dare at f;ur \'Ulue. For deb111u1rt1ments. at fair 
\'alue through OC1. irucrcst income, forci~ exch:ini;e rcv.1luat1on ai1d imp,ilinne1u losses or reversals .1re recog11ised in the profit or loss :ind romputed 
in the same maimer as for financ.ia·l assets measured t1.t amor11sed c-ost The remru111n~ foir v.1.luechanges are recognised in OCi. Upon derecoy..nition. lhe 
cumulau\le fair value changes recognised m OCT is recla~ificd from the equity 10 ptoft1 or loss 
TI1e Comp:iny·s debt 1nscruments ,11 fai r ,-a.Jue d1rough OCI includes investments in qu0tt:d d~bt in~ruments included under other non-currenc financial 

assc1s 
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NolcHo the Jnd AS f'inand~I Stale11M:nts for thr. ,·nrtndt:d March JI. 2023 

Pinancia.l a.sstts a t fair v;1lue thn,ugh pJ"Ofit or Ion 
Fm111c1al assets at (air ~ue throug.h profit or loss arc ca,11ed 1n die balance shce, at fair value. with net d tanc,es m fau value rew~ised 1n the muemecu 

or profi1 and loss 
Tins ulegory mdudes dtnvauve 111slJ\Jmems and hs1ed equtl)' 111ve),'1mi::11ts winch the company had not mevoc.ibl)' elec1ed 10 classify al ftur Villuc 
th,ough OCI. D1vtdc11ds on las-ted equlI)' u1vesunen1s are r«;ogn1~d III d1e $ta1ement o( proli1 and loss ,~en the nght of p3yrne1u has been established 

financi.aJ assets designated al fa.ir~alue tlmmgh OCI (equity ins1nulltllts) 
Upon initial m :ogni1ion, d,t. Cotll]lany cao ekc.t lo classify irrcvQcal>l')• its equ1{)' mvesunenls as equity ins1rumc:nts des1g.i1.ttt'd at fair value throo:;h OCI 
when thc:y meet the deliniuon of ,equity WJder Ind ,\S J2 fmandal lns1ruments: JJresentatiol1 and arc not held for trading, 111c clit.SSlfu:ation ,s 
determined on an inscrnnient•b)••inimument basis E.qujty instruments wluch are held for uading and contingcn1 consideration recognised by an .acqui1c1 

in :ii bUStnes.s cornbmation to wtuch Ind ASIOJ apphesare: da.~tfied as :,t FVTPL 
Gams and losses on 1hesc fmai1ctal assets.arc never recycled 10 profit or loss 0 1V1dends are recogrnscd as other income III the slatemcnt of profu and 
loss ,v+ien the riglu of p,1ymc:-nt has been established. e:i.:cept \\,fle,n the Company benefits f'rom such proceeds as a rcco'-'C.'1)' or p.a,1 of lhe cost of the 
financial asset, in which ease, .suc:h gruns are recorded in OCI Eqml)' nistruments des1s,nated at fair value through Ori are nm subJcct to m1p1urment 

assessmen1. 
The Company clec1ed to •classify 1rrevocaW)' its non•hsfed cqu1f}' 1twes1menL'> unde, ibis calegory. 

Em~dded derivarins 
A denvat,ve embedded m a h)'bnd CQfurac1., wnh a r1M11wll hab1hty or non-financial hos(. is separ:!ited from the host and accowued for as a separate 
dc:rivu1ivc if: 1he eronom,c characteristics nnd nsks arc not c.lOS4!1y 1da1di m the ~osc; a separate insttwnert1 w11h lhe !>.lme lerms 3S the embedded 
deriva1ive \\rould me.cl the ddinlliun of' a deriva11w; and tht:; hybnd conlract 1s no1 mc.asmed at fair value thro,~ h p.-ofit or loss Embedded den\'s1ivcs 
arc: l'llc:asured at fair value with cl1angcs in fair value rco>.:viised m profu or loss. Reassessment onh' occurs if there ,s c1d1er a change in 1he terms oftl1e 
oontrac.t that signifo;.an1ly modifies 1he c~h flows d1at would othef\.,.1Se be: required or .a reclassification of a financial asset ou1 of the fair value through 

prolit or los..<:. ctut::tN)' 

Der~co:nilion 
A finandal assel (or. where apphcable, a pan of a financtal assel or part of a group of s1mili:u financial assets} 15 pnmanly derecowused (i.e remo\•ed 

from !he Company's consolida1ed balance shcel) when 
► The rights 10 r~ee1ve. cash flows from ~le asset h:3,,c e"'-1:med, m 
► The Company's transferred , is rightS to reedve cash tlows from the asset or has assumed at1 oblitarion to pay 1hi: r«:e1v~d eash nows in full W'itho1 
mali:rial dellL)' 10 a durd party uoder a 'pass-through· :irran1;:~me:ru, a.ml either (a) 1h~ ~ompuny has 1rarrsfc,red s ub:stanttally all 1hc nsks and rewards of 
die asset, or {b) the tomp,any has neither iransferred nor relained subStanlially all d,~ risks and rewards of die ass,:t, blll has transfened control of the 

a,seL 
\Vlu:n the Con1~latl)' has mwisferrcd tts rights to recea11c c.asl1 nows from an asse1 or has entered into a pa$$•1hrouth anange111cnt i1 evalua1es if and 10 
what exient it has re1aincd rhe: risks and rewards of o,vnership When 11 has 11e1d1er uansferred nof retained su:bstan11ally all of the nsks and rc,v~uds or 
the asset nor transferred control of the asset, lhe Company cootmues to 1cco£,mSe th~ transferred asset to the c.-..:1c111 of the Company's co.ntinuing 
mvolvement. In dlal case. the Comp.any .also 1eco:;i11$t$ .an .usoc1a1ed h,ab1hty l11e transferred asse1 and die associated hl!bd,ry :.re measured 011 a basis 
that rencctS the ns}us and obllgauons thal the: Company has rclamcd 
Contmumg invoh,•c1nc11t th:H tal.es lhe fonn o( a guaranlee over the tnmsfcrrc:d asset is measured .ll the lowct Qf the On&t11al carrying amo,mt of the 
asset and dle maximum amount of cons1derauon lh:11 the i!fOlID could be rcau1red to reti.l\', 
lmp11irme11t of fin:mdal :1.UelS 
In accordance with Ind AS 109, the Company applies expe<.ted credu loss (ECL) n-.odel for measurement and re,01;11111011 or 1mpa1nnen1 loss on the 

(ollo,~~ng financial assets and c.red11 nsk c:xposure 
a) Financial aSSclS lha1 nn: debt insuumcnts, and are m~ttSurcd ut amortts,c:d cost e.g .. loans, debl set-urit1es, d~pos11s. 1rack rec~ivables and bank 

balances 
b} Finandal asse1s 1hat are debt mst11,1ments and arc measured as al FVfOCJ 

The C omp;sny follows • simplifie"d appro:Jch • tbr reco&nirion of imp;tlrmc!nt loss allowance on trade receivables, 

The appltcarion of simplifo:d a1)J)roach doi:s n()I r.:quirc d1c Company to triu;k changes in crcdi1 rLSk. Rall1er, i1 rewgnm .. -s 1mpainnent loss allowance 
based on lafCtnnt ECLs a.I each repo.ning date. right from its miual recognl1ion. 
For recognition of m1palrment loss on 01her financial assc1s and nsk cx1mure, d1e Company de1em1ines 1ha1 ,\ai1(:tht1 d1ere has been II significant 
Increase In the credi1 nsk since mmal teco1;nit.lon lfcredll nsk has not mc.re.iscd s1gmflcantly, 12-month ECL 1s used to p1ov1dc fo r unpaJrment loss 
However, 1f credit nsl: has increased significantly, hfollme ECL 1s used. ff, in a subsequent period, credi1 qual1l)• of th~ mstrumenl improves such that 
there is no longer a sa.i;.nificant iuc.re:...se in ctedn risk since 1mtrnl retogm11ou, then lhe entity reverts 10 recognising 1mraumen1 los.s allowance bJ.Scd on 
I 2•mondt ECL. 

Lirelimc ECL are the expec1ed a-edit losses resulting from all posStblC' defauh events. over the expected hfe of a financial instrument. llle I 2•monlh 
ECL is a poniou of the hfetime ECL 1.1.t.ich results from defaulr e\'e::n1s tltat a1e possible widtin 12 n,omhs after the ,eporcmg d,uc 

ECL is the difT~ence betv.·ecn all con1tncttJal c~h flows that are due to the Comp~)' in accordance with the comrac1 and all 1he cns!1 flows d131 the 
entity c:-:(ptcts 10 receive (i.e .. aU ca.sh shortfalls), d1scoun1c:d at 1he ong1t1al EIR. When estimating. the cash flows. an enmy is required 10 cons.der. 

{I) A.II contractual 1ern1.5 of the financial instrument (indudin_£ prepayment extension. call Mid similar op1ions) over lhe e'.'.pected life of ll1e financial 
1nslrumc:.nt Howe"er. in rare c...1ses when Ul~ expected life oflhe financ.,al instrument c.annol be esdm;ued reliably. then the entity is required 10 uSt the 
remcumng contractual 1erm o(lhe fi.nai1c1al ms:uument 
(ii) Cash flows from the ~le of tollat-eral held or other cred11 enhancements d1111 arc in1e_sr:al to lhe comrac1ual te:nns 

ECL 1mpaumeni loss ,·tllQW.U1ce (or reversal) reco_gmzed durmg the penod is reco_snized as income/ expense in the s1111emen1 o( prnfit and loss (P&L-l 
This amou1u ts re:Oec1ed under d1e head ·other expeuses' in lhe P&L The balance shttI p,esenta1100 for vanous f1nam;:iid lns1rume11ts is described 

below, 
(1) Fmancfal assets measured as at amomscd cost ECL 1s presented as an allow.:inc.c, i,e , as an l1uegraJ ptln ofl11e me-asurcmcnt of lho.st 11S$ets 1n the 
b;dancc sheeL The allowance reduces lhc net carrying amount. Unul die assel meets write-off criterh, the Company do~ not reduce ln,p~.irmeiu 
allowance from the" gross canying amoum 
(ii) Debi in.strnmenls measured a.i FVrOct. Since financial 3SS(IS nn; ahc:;td)I reflected at fair valu~. impaiimen1 ;.dlowancc: 1s not funher rcduc~d froin 
ils value. Rather. E.CL amount is prcs(:.Jlh:d as 'accwnulat~ imp:.Urm~nl amounl' in 1he OCJ. 
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fi.n,.nci:tl liabili1ic-s 
tnhb l rtcognition and rntMllrtn1tn1 

Finlnt:bJ liabihue~ are cla.~1fit:d, l l 111,ual rc-cogn111on, as fuu1ncial liabiltues a1 fai r v3Jue lhrough profit or loss. loans and borToW'llitl,S, or pay.ables, as 
appropri.11c, 
All financial liabilities ar(" rl:!:cogmsed iniually a1 fair value and, in the case of loans llnd burro~nip; and µayat,I~. net of directly attribu1able lransaction 
cos1s. The Companr's finaticial liabilities include made and other payables, lo.-ns and borrQ\\in!,tS indudmt bank overdrafts and financial guara11U:e 
c:ontraru.. 

Su bsfqu en t measurcmenl 
Loans 1111d bo1,-o,,ing;s 
After initial recognition. 1ntc:ren•be.anng loans ;1nd bouowings are subsequendy measured al :a.mortised cos( usin~ the ElR method. Gains and losses afe 
rccogrnscd m lhc slalcment of profi1 and loss ,\lticn the hab1li1ies are dt:recognised as well as through the EIR amorusat1on pmc,css 
Ainomsed c-0st 1s calculated b}· 1akmi;. mto accoun1 any discount or premium on 41cquisiuon and fees 01 C:O$tS tha1 are an 101egral pan of the ElR The 
EIR amon.1s..,uon 1s included as fina.ncc costs m the s1,uemen1 of profit and \ms 1l1is categof)' ces1erally .1ppt1cs 10 borrowings 

Fi.nandal gu:,1,ranlr:t conn·acls 
Fmancial guara,uee comrac1s issued by the Company are those contracts lhal require a payment 10 be made to 1e11nburse the holder for a loss i1 mcurs 
bec..<1uSi: the spedtic-<l debtor f:uls 10 make a payment \l,,i1en due in accordance with lhc terms of a debt instrumt.-nl. Financial 31,.1aran1ee contracts arc 
reco~ised initi3lly as 3 liabili1y al fo1r value, adJusled for transaction costs that are directly annbutable 10 lhe issuance of the guarnnc,:c. Subsequently, 
the h.i;bili()' is measured al the lu.~.htr of 1he amoW'll of loss aJlowanu det,:m1ined as per 1mp:ainnen1 requirements of Ind AS 109 and the a.moun1 
rccoyniscd less c:umulauve amon1sauon 

Subsequently, the ILabthty 1s measured at lhc l11!;hcr of the amoum of loss allowat1ce dctcrmtncd a.s per 1mp.11rmcnt rcqmrcmtnlS of Ind AS 109 and the 
amoum reco1.!,msed less. whe11 aooroon.ne. Lhe cumu1aiive amount of income rccourused 111 ac:c:ordai1c:c W1th the pnnc-11:iles. of Ind AS 115 

Oercco:11i1ion 
A financial liability is dereco~msed \~,en the obligation Wlder I.he liability i.s dischar'8td ol' cancelled or expires. When an existing financial liability is 
replaced by ano1hef from the same ltf'lder on subsu.ruially different terms. or the tenns of an existing lillbility a.re subs1antially modifie:d, such an 
c,cchllnsc o r inod1ficat1Qn 1$ 1n::1tc:d as the den:-cosm6on of the original liability and the recognmoo of a new hWlhty The d1fTc,cnc.c m the r~1,..,c 

carrymg amounts is rccogm5ed m the slatement of profi'I and loss 

o rrseltine of finanda) ,nslt\JIH(JlfS 
Financial assecs aud financial hab1hties a,e otTsel and 1he nel amoun1 is reported in the balance shee:c 1f there 1s a c-urrend)' enforc:eable legal ng}ll 10 
offset d1e rccocntSed amounts 3nd 1hcn 1s 3n 1n1cnuon 10 sculc: on a ne< bas.s, 10 rc:.ihse, the;: assets andsetde the liab1htlcs s,muhancously 

fh l Rc..,enuc: rtco,e.nWon 

Reveiue from con~elS wnh customers 1.s ,ecoi;:;nized when control over services are transferred tQ the cus1omer .\I an amoum d1a1 reflcc:IS the 
consideration 10 which 1he Comp11oy expeclS le, be entillcd in exdU1nge for rho~ sc:1v1ces. Revenue 1s m~ured 3t lhe falr value of the con$1deration 
recei..,00 or receivable. taling into accounl con1rnc1ually defined temisofpaymen1 Md excluding 1axf'"! or du1ies collected on l>eflalfof the ,go1-'ffllmt.'nl 
TI1c:: spec:1fic recogniuon c-rit~n:!I descnl>ed below must also be met before re"'enu;: 1.s recognized, 

The Company derives its revenues primarily from engineering design services.- Service: income comprises of income from ume and matcnal con1racts, 
Revenue on time•and~ma1er1al contracL-. are rec:ogn12ed as the related sen.ices are performed and lcvcnuc from 1hc end or the las1 Jn\l'()icing lO the 
repon111; date 1s rcC01>tu2Cd as unbilled revenue Revenue from fixed-puce, YA1ere the performance obligations arc sa11sfied o..,cr 11mt: and where there 
is no Wltenainty as 10 mcasuremen1 or collec1nb1lity of considenmoo, 1.s recognized as per the percent:1,s:e-of .comple1ion mclhod 

Rcvt:nue is recognised as services arc rendered on th~ basis of an a::,eed mark UI) on the C0!!.1S i.nt:-urred. in acrordancc: Vrilh the tcnns of the ag.rei:men1 
cn1ered with the:. cusiomcrs. 
Revetiues m exee.ss of m\'01cmg are c:lass1fled as conlfac:l assets (also referred as unbilled revenue) while mvo1cm ~ 111 excess of rcver\ues are class.tfied 
as con1raC1 liabtliucs (also referred as unc.imcd rc"'cnucS) 
Interest incQrM 
lmcrest income ,s rcponcd on .an 3ccmal basis usrng lhe effective intcrcsl method and 1s mduded under the he:3d "other income'' in lhe St3tcmcm of 
Profil and Loss.. 

Contract balances 
Cuo1rac1 assets 
A contra.cl as.set is th.e nght to cons1deranon in exchange for goods or services 1,ansfe,rred to die customer. I( die Compruly pcrfonns by lransfemng 
,goods or se"~ces lO a customer before the c.uslomer pays consideration or before ?.iyIDtnl 1s due. a c:ontrac:.1 asset is recognised for the earned 
conslderauon dial is condilionat 

Trade rtceivables 
A recei~ble rcpresenlS 1hc Company's righ1 10 an amount of considi:tation tha1 is uncoi'lditionaJ (i.e,, only the p~ssagc of time is required before 
paymem of die con.siderali0:11 is due) Refer 10 accoun1ing policies of financial assets in st-etion (~} Financial ins1rume,us - ini1ial recognitioo and 
subsequen1 mtasuremcnt 

Conrratl li:lbilities 
A comract liabilicy ,s 1he obilg3tion 10 1ransfer goods or services 10 a cus1omer for "-im:h the Company has ,ecei ... ed conS1dera11on (Of· a,1 amo1m1 of 
tonsidefat1on is du!!) from th~ t:UStQmitr tr a c:ustomer pays consideration before the company lransfers goods or 5¢fvicc-s ro die customer, a eotm aet 
liabiliiy is recognised whtm the pnymem is ma.de or the p.tyment is due (\,-h.ich~,<er 1s i::1.rlier). Contmcl lia.bifiti~ are recognised .tS revenue when the 
Company perfomlS Wlder the con1rac1. 

(Ous sp3c.e. h.is been intcntion,ill)' lefl bl:mk) 
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(i) f or~i2Jl rnrrtncies 

hems 1nclud~ in the financial slatemeoLS of die Company a,c measured u.sms 1he currency of the pnmary c:cononuc en\i rOM1em in whic.h d.e entity 
opern1es (1 e the .. fw1cuonaJ cw·rency'') The Company's fin1111cml sta1r.;-mcnl$ arc prese.ned m Indian Rupee. ·which is also lh~ Company's funcllonal 
and prcsccn:u,on cun-ency 
T ransactions and bal:anc,,e.'f, 
Fore1¥,n currency cransac.uons are recorded on initial recog,u1io1t m lhe (w,coonal currency usmg die exc;hange: raJe prevailmg at the date of the 
1ran.wction. Ho~ver. for pru.c.tical ren.sons, 1ht Company uses an avl!rage rntc if lhe nvc:r:1.ge approximates the actual rate al rhe dat~ of the transaction. 

Monc=t:uy assetS and liab1li11es de11omi11.1h::d in foreign currencies 41rc: 11ansl::11i:d a1 d,~ function.11 currency spot ra1es of ~xthM~e at 1he reporting dat~. 

Exchani;t tl1ffcrcnct$ 1ms1ng. on 1he senle,uem or transJa1ion or monclary ,rems are r~sn1sed in the s1ate.-own1 or profit or luss. 
Non-moneta,yitc-nis that arc me-asured in terms ofhis1oric.al cos, 1n a foreign t:um:ncy a,e transla1ed usin~ die exchanie rates a1 the d.a1es of the initial 
trans.ac11ons Non-monetat)· items measured at fair value in a foreign current)' ;ue u·an.sta1ed using the cxc.hange rates at lhc dat-e when the fair value is 
d~1c:1mmt:d "TIit: ~n CJI los:i. .:u1smg 0 11 llwi::.htllOU of110,1•moneta1y llems me.a.swcd .a, (au value 1s treiued m line w ith lhc n.-co1;;n111on of the g.1.111 or loss 
on the chansc m fan V3lue of 1he uem (_1.e.. uanslauon differentes Oil 11cms whose fair v~1lue tairt or loss 1s recogmscd m OCI or p,o(i1 or loss are also 

1ecogoised in OCT or profil or loss. respecri\-cly). 

U) krriYt menl a,nd 01.her emplo~·ee benefils 

Rc1m:mcn1 benefit m the form of Providtnt Fund and f arnlly Pension Fund are defined con1ribu(lon schemt!s Th.: Company reco~mzes tonaibuuon 
pay.ible 10 d1e schemes as an e:<pense. when ilJ1 empk,\)'(C renders the 1da1M service The Company h-ilS no obli1;adon. miter 1han th~ coo1ribu1ion 

oav-c1ble to the fund 
The Comp~,y operalcs a defined benefit plan !Or its employees for g,atuttr TI1e costs of providing benefits unde, d11s plau 1-s dclermmcd on the basis or 
ac-tuam.l valLHbOR at each yeai eud using the projected umt c1e:d11 method 
Rcmcaswcmc111s. comprismg of :icnJJnal gal1lS 3fld loss.es, the e ffect of the asset ccilmg, exe\ud1ng amounts mcludcd in nel m\cresc on 1he net defined 
benefit hab1ltl)' and the retum on plan assets (excluding .amounlS included an ue1 mtereS1 on lhe net defined benefit l1ab1l1ry). are recognised immcd1a1ely 
in t.hc b.tlance sh~cl \vith a corresponding debit or cred11 to rc:.tamed e-.a.n1111gs lhrough OCI in lhe p,mod m which they otcur Reme.asuremems are noi 

reclassified to the statemem of profit and loss in subsequent pcriocls 
Pa.st service cos1s: are recogaused in the smemenl of profit or loss on the ear her of 
• Th~ dat~ of the pl.an :ame-11dm-eru or cuna,1 ment, and 
- The date d1at the Compa11y recognises rcl:.m:d restruduring cos1s 

Nc11111cres1 1s calculated by applymg die discount ra.1e lo 1he net defined ben efit hab1hl)• or asset. 111e Com1>any recogmscs: the followutg changes in the 
net defined benefit obligation as an expense in the st,uemeot of profit and luss 
(i) Sel'Vict costs comprising c-urrcnt sel'Vice cOStS, past•s.ervict: costs, gains and losses Ort cunalhn-ents and nOfHOutme S(.1'1emenlS; and 
(ii) Net mterest expense or income 
Acc.umu.lated le.ave. which Is expec.le.d to be utilized Wlthin the ne,-;:t 12 months., 1s rreated as shon•lcnn employee beneli1 The Comrany measures: the 
expecled cost of ruc-h absences as the add1tionaJ arnouut that II expe(t.s to pay as a re.suit ofd1e unused enndemcnt th.it h~ accumub ted at the reponing 

dtite 
The Comp.uty lre:us acc.umulated leave expected 10 be c:imed fo,ward beyond twelve months., as lons,•tetm ettlf)loyee benefit for mcasurcmenl 
puq,oses Such lon~•1c::on compensated .absences a,e proV1dcd for, based on tht actuanal valuation using the p10Jecced unu crtd11 mt thod al lhe ye-.:ir• 
end The Company prcsen1s the cnh(e le:ive <1$ a c-un·tnt liability in the balante sheet. since i1 does: not have a.n w1conditional riy.111 10 ddc:'r iis seulement 
bt..')•ond 12 months after lhe reporting date. 

(k) Tam 

Currtut income la.x 
Current income tax asset$ ilnd liabilities are measured at dh! amount cx1>«1ed to be recovered from or paid 10 the taxation authorities in accordaJ1ce with 
lhe Income Tax Acl. 1961 enacted in India. The tax tate-s and tax laws used to compute 1he amounts are those tl1at are enacted or substan1ivdy enacted. 
a1 m~ reportms date Current income tax relating to ucms 1cco~msed ou1S1de the s1atemen1 of profit and loss is recogmsed outside the statcmcnr of 
p.-ofit and los~ (either in OCI or m eq11ny). Currem tax items are rceogmscd m cotrela11on 10 the w1derlying lnt11.53t tion eilhet in Oct or direc.tly m 
equity. Management penod1cally evalu:ucs positions taken in the tax returns with respect 10 situad01,s in wl11ch applic.ablc i.1x regulations are s \JbJtet 10 
interpremion and est.1blishcs provisions where uppropnale. 

Ocferrtd ta:\ 
Deferred tax is provided using the liability method on temponu')' diffetences bet"11een the lax bases of assetS Md lid>lliues and their carT)ing amountS 
for financtal repon.ing purposes at the reportin~ date. 

Deferred 1ax hab1hties are recog,used for all taxable temporary differences e.'l(cept. 
- where deferred t3x liabiliry arises from the initiaJ recognition of soodw11l or an asse1 or liability in a transaction that 1s nc,1 a bu.~ness combination 

and, 31 the time of I.he 1r:insact1on, afreci.s ndthc,r the accounling profu nor taxable profil or loss. 
• In respect of taxable 1e.mpornry ditforences as.soc,iat~d wi1h investmtnts m subsidiaries, associates and interests m jumt venttu·es. ~-hen the limit,g of 

the re,.,c:rsal of the 1empQral')' dlffert nce-S c.an bt:• controlled and ii is probable dm1 the: 1e1~1porary diffe,rences w-1II not reverse in the foreseeable future. 

Deferred 1ax assets are recognised for all deducnble 1emporary differences. d1c c~rl)' fof\vard of wiused tax credus and any unused tax lo$$CS. 

Deferred la.'< assets are recognised to the extent that 11 is probable 1ha1 ta:<1'.ble profit v.iill be available against wluc:h the deductible temporal)' 
difTe,ences. nnd the carry forward ofwmsed tax ercd1rs and w1u.scd ta.x losses can be u1ilisetl, except 

- When lhe deferred I.J.X ass.cl relating to lhe deducuble 1cmpotary difference arists from lhc: ini1ia.l r~ol:m1:ion of an asset or liability in a trl)llsaction 
tl1at ,s nol a business combina1io11 and. at the time or lhe 1rans41c1ion. affects neither die accounling profit nor tax.oble profit or loss 
- ln respe<:l of ckduelible 1empora1y differt 1ices associated wilh im~ meols in subsidiaries, associates and i111erests in Joint venmres. deferred tax 

assets are recognised only to 1hc t>=ten! lhat it is probabl~ 1ha1 the temporary differences: "viii reverse ln 1he foreseeable fuiu.re. and taxable profil will be 
a"·ailal>le ag_ains, which the tempora,y differences can be utilised, 
TI1e c:urying amu1mt of deferred 1ax ass~ ls ,c-viewed at each ref)Ortmg da·tc and reduced to the extent dtal i1 is no lon!l,e:r probable that SLtflidenl 
taxable profit will be a\lil.ilablc lO allow all OT' pan of the deferred 1a, assc\ to be Ul1lisc:d. Uruecognised deferred la.~ as.selS a,e re-assessed al eac:h 
1eponing date and are rc-co,gnised to the cx!ent thal it has b~on.e ptobable thal future laxable 1nofi ts will allow the d~ferred ta.~ asset to be rc:CO\'eted. 

Deferred lax assttS and liabilities arc mcantred at the [:l'( tales diat are e>.-pe~led 10 apply in the }'e.11' when 1he asset is realised or the habili1y is sellled, 
based on tax n11cs (and 1ax laws) that haVc been c1wc1cd or subs1anuvcly enacted al the re-porting d.ue. 

Deferred 1ax rela1ing 10 items recognised ou1s1de tl1c s1Jte1nent of profit or loss is reoogruse<l out.side the sm1eineru of profit or loss (either m OCI or in 
equity). Deferred tax. ilems are rec~gllised in correlation tu the .:mdel'lymg lfaJL~:::iction either in OCI or direedy fn equity. 
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fl_) Eamin~.s PuSha1T (EPS) 

Baste EPS .amowus are c.ileula1ed by d1v1d111g, lhe net proti1 (or the pcnod a11nbu1able to equity sh,ueholdcrs (after dcduco11.g prcfcrtncc d1v,dcnd.$ and 
am~bUlable taxes) by the we1_£hted averase number of equiry shares outs1and111,g dunog lhe penod The we.gfned average number of i:quity shares 
Olltslandm_i; dunns the pcnod 1s adJUSled for events such :tS bonus 1$$Ut, bot1us e:leme.111 1n a nghts issue, share split, and reverse share split 
(co1\Sotidat1on of shares) that have changed I.he number of equiry shares outstanding, without ,ll com:spo11d111g d ianse m resources. 

F(.11 the purpose of calculaling dilu1cd eammgs per sh:ue, the flet profit for lhe period \lllributable to equity shareholditrS and th€' weigh1ed averaie­
numl,ct uf shar.c.s oulSlamJmg dunng 1hc: pcnod are adju~ed for 1he efTc:clS of all dilu11vc po1ent1al equity sharl::'s 

(m) Pro,isions 

Ctnu.-t 
PtOVISions are recognized wf1cn the Company h.as a prcsenl obligation (legal or cons1n.ic11vc) as a rcsull or 1:.ast event, t t 1s probablt: 1hat an outflow of 
resou.rc.es embodyms. economic bencfilS \'.ill be m wucd to sctde the obli_gaoon and a re:hable esumite can be made of the amount or d1e obligation 
Where the Company espeets some or all of a proVlsion to be .reimbursed. for example w1der an msurance contr.1c1. the re1mbursernc.n1 1s reeognized as a 
separate a.~e:t but only \vhe:n the re1mburseme111 1s vmuaUy certam. The e,\"pense relaung m any provi.~on 1s presented m 1he stalemcnl of profil or loss 
nel off any rc:1mburscmcnL 

lf the effect of 1he: ume value of money is matenal, provisions are discowued using a cune.01 pre•ta~ ra1e Uiat rc:f1ccts, \,.i,c:11 appropuati:, lhe nsks 
spctitie ro the llab1lity. When discountins 1s used, the increase in 1he provision due to the pma~e of ume 1s rc:cogrused as a finance cos1_ 'rllese 
esiim.ites are HS\icwed at each reporting date and adjusted 10 reflect the cummr ~s-1 es11ma1c:s. 

Decommi!:sioning liability 
The Company records a proVlsion for decomm1ssmmng cosls 10 dismantle and remove the leasehold nnprovemems from the leased premises. 
Dccomm1s.s1onmg cos1s are provided al the pre.~nt value of exp,ected cos1s to settle the ohhgat1on usmg ~,ma1ed CJ.Sh Oo,v-s and arc rccogru.s<:d as par1 
of the CO.St Qfd1e par11cul.lr asset The cash Oows are d1scou11ced at a c1,Jrrcut prc--tax rale th;;u u:f1ects the nsks s:pec1fie io lhe decon1m1ss1011m~ ltab,luy_ 
The unwmdmg of lhe discoum 1s-expensed as mcune<l and recognised m the st:uemem of profii and loss as a fi11.;u1ce cos1 The csc,maced fu1u1c CO.SlS of 
decomm1.s.s1oomg, are tt:Vlewed annually lnd ad1u:s1ed as apPropria!e. Changes in !he esumated fururt coslS or tn die dJscowH ra1e apphed are a.dded 10 
or do:duclcd from the: cost of the asse, 

(n) Conlingent li:1bilitiu 

A contingenl liability is a possible o~ii:ation that arises from past events whose existi:nce W1II be confirmed by die occunence OJ non--occunenc-e of one 
or more w1eenain furore evcnlS beyond the co111rol of the Company or a present obhgauon duu is 1101 recogmzed because 11 1s 1101 p1obable 1ha1 an 
ourl'low of resources ,viii be required 10 settle the obltga1ion. A con1ingeut liab1lil)• also anses m cxtrcmc.ly rare casts where there 1s a l1abiliiy tha1 
cannot be teeogmzed because ii cannot be measured reliably. The Compan~• does not recogmz.e a contingent liabihry bu1 discloses lls existence m lhe 
rmaitc1al s:la.tements w,less 1.hc pcss1b1l1ty of an outflow of resources embodyinc cconorn1c benefits 1s remote. 
Conun~ent liab1ht1cs and c0mm1trne111s are reV1ev1cd by the mana~c:ment at e.aich b3.l.lll\CI::' shee1 date 

(o) Cash and ush equivalenls 

Cash and cash equivaleru m the b;,bnce sheel comprise c.asl1 at banks and on hand and sh on•lenn tk posits ,vith an ong:inal maturity of three monlhs or 
less. which arc subject to an iosignifican1 risk of chan.t;es in value. 
For die purpose of the stat<!mem of ca.sh nows, cash ;lnd cash equivalents consist of cash and shorMenn dcposi1s. as defined above. net of ou1S1andin~ 
bank owrdrafts as they are considered an inre~al par1 of 1he Company'.s cash mana,serncn1 

(p) Segment accounling pulicies 

Ope1·iting s1.:gmcn1s a,e r11:1,or1ed in a m.u1ne:r cons:isti:nl wi1h die internal report-in~ prC}\'1ded 10 th~ chief opcr-aung d<!ci:.111on mah, The Company is 
enga.ged m the engineering design service. ,vtnch couslttutes its single reportable segment 

flt) F11ir ,-Klue ~:ci.surc.ment 

The Company measures financial 111struments, such as. deriv.itives a, fair value a1 each balance sheet dace 

Fair vaJut is 1h.e price: 1hat would be rt""t:'l.'"1vc:d 10 sell oo <1SSC:t or paid 10 tmnsrer a Uabd1ry in an orderly tran.sacrioo b,en,.·een marl.et participants at the 
measurement date The fair value mcasurcmenl is bast.:d on the presumption that du:: 1tansac11on 10 sell die assc1 or Lransfer dle liabilny rakes place 
either: 
~ In the prindpal muket for 1.h1.: asse1 or habiliry, or 
• 111 the abs.enc~ of a l)Oncipal market in the mosl advan1agcous market for the asset or habihty 

The princ1p:;il or the mosc ~dvan1.ii1."0US market must be .iccessible by 1he Company 

111e fair v-,i1.luc of an as:se1 or a liabihty is me.isured using the assumptioos 1.hat matkt:1 panic1pan1s would tl$e when siricin,g 1he asset or lial>ilny, 

A fair value rneasurement ofa non-financial asset takes iilto acrowlt a market participant's ability 10 senerate economic bcncfilS by usms die asset in i1s 
hi,ghest and best use or by selling i1 10 another rnarl:c:t partieipant lhat \\."Ould use the asse.t in , ts highest and besl use. 
The Company uses valunrion techniques dml are apprOf)fiale in the circwnslan~ and for which sufficient d.tta a.re available 10 measure fair value. 

maximising the use o(relevam observable mputs ancl minimisins the use of w1observable inputs 

All assets and liab1htie.s for wh1th fair value ts mc~ure.d or disclo.st-d in the fin,'.1HC1a l s1a1emcms are caiegorised widlin 1he fair value hir:.rarchy, 
de.scribed as follow·s, based on the lowcs, level inpul th:u is signific.an1 to the fair value n1ensureincnt as a. whole~ 
• Level I - Quotid (ooadjusted) market pricts in active mark els for identical :assecs or liab1l111es 
• Le\'el 1 - Valuation lechniques for w·hic.h 1he. lowc:St le:vd input that is si~ificant hl 1he fair value measuremc-nl is di reedy or iodirecth• observable 
• Levd J - Valuation 1cchniq~s for ,1,,flich I.he lowest level input thal is significant 10 lhc fair Vfllue measuti:men1 1s unobservable 

for assets and l1abili"ries that are recognised in die ftna.nc1al s1a1emems on a recurring basis. the Company decc:nnjncs whether uansfcrs have: occurred 
between le\'dS in 1hc- hietafchy by re:•assessini; c;i1egorisa1ion (based un the lo..,.'c$t levd inpul that is si;,ruficant to the fa.Jr value ma.suremeut as a 
whole) a1 1he c-nd of Cflch reponing 1>criod 

For the putµosi: of fait value d1sdo.$Ules., th<: Company has de1en11lnec.l classes of assetS and l1abill1its 011 the basis of the nature, charac1eris1ics and risks 
of dtc asset or li,.b1li1y and lhe level of the fair va.tui: hierarchy as explained above 
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fr) Ust of judienients,. estimates ~nd assumplions 

"foe preparation of the Company's financial statements r"Qum:~s management 10 make jud,gemenlS, estimates and usump11ons that affect the reponed 
mnO\lnts of revenues. expenses. assets and liab1li1ie.s., and lhc accompanying disclosures. and the disclosure of rontingcnl hab1h1ies Uncer1ainty abou1 
these assumptions and es11ma1t.s could re-suit in ou1con1es drnl rt"qu!re a material adjus1ment to the canying amounl of asset..-; or liab,htics affe-c1ed in 
future periods 
Other disclosurc:s rda1ing to the Company's-exposure to 11sls Md uncertainLies includes. 
Capital management (refer noie 33) 
Financial risk managemcni objecrivcs and pC1lic:1e5 {r-:fcr rnJlc Ju) 
Sensitivirv ana.l\'s.es disclosures (refer note 34 and 36) 

Judtintnts 
fo ,he-process of applymg the Company's ac.counttn!! polmes. nianagcm~1H has made the follO\Vlll&judgem~ts. ,Wnch have lhe most significant effecl 
on the amounl$ re(og.nlsed 1n the financial s1111emenLc; 

LU$('$ 

ll1e Company enters in10 leasing arrangements for ""1rio1tS assets ll1e das.sificar.ion of the leasing arran.gemem as a finani.:e ltase orop-c,atmg lel\SC is 
based on an MSessment of s.evernl factors. i·ncludins-, b\11 no, limi1ed 10. lr8Jlsfer of ownership of leased assc1 at end of lease- 1erm. lt:s.see·s option 10 
purchase and estimaled certainty of exercise of such op11011, proponi,on of lease term to the a.,;se(s ec.ouom,c llfe. p1oponion of present value of 
mimnmm lease paymenlS 10 fair value of leased a.~~, and cxtem orspc-cii!lised nature oflhc leased asset 
The Company cannot rie:a.d1ly de1e.nn111e the interest rate unplicn in lhe lease, therefore. it uses its incrcn~nt;d borrowing ,a,e (JBR) 10 me.asure lease 
lt.1bi\i11es. The: IBR is 1hc rale of interest thal the Company ,~1.dd hl\VC to pa>' 10 borrow over a similar 1erm. and wnh a s1mil31 security. lhe funds 
necessary to ob1ai11 an asse1 of a similar value to d1e n2h1•of-use ass.elm a similar economic e.nvironmen1 
The Company estimaces the IBR usmg observable mpulS (such :'IS marke1 in1erest rates) when available and 1s required 10 mal,;e. ccnaln entlty•spec,fic 
t."Stima[C-S 

The Company has lease conl'ract tha1 mclude cxtmShm and t~rmma1ion oplil)f'IS, The Company applies judtemi;mt m evaluaunj wh,:llu:r it 1s reasonably 
cenain whether 10 exercise 1he-option 10 renew or 1emun~1e lhe h.>&st: Thal ,s. it considers ,itll tekvant factors 1ha1 c:-rt:ah:· an economic incemivt for ii 10 
C"-etdsc ea1her the. ,·enewal or temunatiun, Afitr' ll1e w1111n~nc~.inetu da1e, 1he Company reassesses the lease tr:m1 1f there 15 a s,~m ficant event Or' cl1ange 
rn circumstances tha1 is. wuhm its coolrol arid .ur..~cl5 1lS ab1h1y to exe.rcise 01 not 10 excrci~ 1he option m rene,,r or 10 1erminate (e.g .. construchon of 
significant leasehold improvements Of significan1 cus1om,sat1\1n 10 the lea.sed f\Ssel), 

Utim:ttt$ and ;usum1, tfons 

Tlie key assumplioos concf'mmg the fun.1rt and othu k<:.:,' SllUr...cs of estimation uncertainry al the u:ponint dah,•. [hat haw .i: s1g111fkant nsk of causing fi 

material adjustmertt 10 the carryins amounlS of ~1-~<t!t and halJ1hue,,i; \Vltlun the nex1 financial )"ear. are descnbed below n ,e Compi.my based 1L--. 
assumptions and estimates on paramelers available when 1he finam.:1al s1.a1cniens.s were prepared. Ex1shnt mcunas1ru1ces and assumptions about fu1ur~ 
developments. however, may change due to mruke1 changc'S 01 cucumstances arising that ru-c bc:yond the control uf the: Com-par,)' Such changes are 
reflected III the assumpb0t1.S when they occur 

lmpairmenl o( oon•linancia.1 asuis 
lmpaumem exists when the cafl)ing value of an asse1 or cash generating usuc exceeds its rtco\'ernble 3moun1. wfodt 1s. the lnghe, of us fa.If value less. 
com of d1spos3I ~d its value m use 1l1e f;:11r value les..~ coSlS of dis-posal calcula1ion is based on 4v.ail~ble d;.ta from bmdmz saJe.s 1ra11sa("tions., 
conduclcd at arm ·.s length, for similar assets or observable marktt pt1ces les.s increme111al costs for d1spos.m!,t of the- asse1 The value m use catcul~r1on 1s 

based on a Discoumed Cash flow (DCFI model. TI1e c.1:;h flows are dt:rive-d from the budget for the next tivc )•e.i.1s :ind do not include resiruc.turing 
ac1ivi1ies 1ha1 the ((Imp.my 1s not yet coinmmed 10 or sl~mficant fo1we in\'cstments lha1 will enhance the assc1's perform®ce of 1he CGU bein~ 1es1ed 
TI1e r~c.:over3bJe .1mount is sensitive to die disc:ount r:at< usr:J for the: DCF model as well as die expected lluure cash-inflows ·and the growth rnlc: used 
for e-xuapolmion purposes These estimates are most relevant 10 goodwill and other intang.ibles with indefinite useful hves r~rognis.ed by the Company, 

Unful lif1: of:u stcs comidertd for depred,.cioo or p 1'01Jt 11y. pl;1111 amd equlpmcnt 

TI1e charge in respect of periodic deprccia11on is denved afler de1cmumng an estimate or an asscf s expecl~ ustful lift> ;u1d die expected residual value 
at 1he end of its life. Tite ustful live:'ll and residual values of Company's assets are detem1ined b}· management at the t1111e lhe as.se1 1s acquired and 
rc,~ewed 111 each financtal )'eat end The uscrul lives are based on technical advice, prior asset usage ex))enencc nnd the risJ..: or technolog.ical 
obsolescence 

l111pai11nent allow:u\ce for doubrful debts 
Trade r«e1vables do n01 ~any any intercsc and arc Sl.il:tcd at lhen nominal value as reduc:ed by appropnate allowances for es.tim:ued me«>,·cr11ble 
amounts. Under Ind AS, impairment allowance has been de1crmmed based on Expected Credit Loss (ECL) me"tdel Est1ma1ed irrecoverable amounts are 
bas,eJ oo ilte asemg of lhe rec:erv.able balatice and h1s1oncal expenette<: Individual trade receJVables are ,vr111e11 off ,f die $ti.me are not colleClible 

l'a i:es 
Signific.::mt management judgement i.s required lo de1crmmc the amount of deferred ta'< as.seas duu can be recogmsed, based upon the likely 1rmir1g and 
lhe tevel of furure 1ax:able. profits 10,sed1er wnh fu1ur~ 1ax plannmg suategies.. 

Udined bc-ndit pbns (%1'1\tuif)" bcutfiu) 

The cosl of de.fined benefit gratuity plan and othe, poSl-employrncnr benefits Ql'e. determined usmi act'U3flal valuations. An ac.tuanal valuatlOn mvolvcs 
making various assumptions d1.u may differ from actual developments in the fu1ure, 1l1ese inc:lude the de1enn111auon of lhe dtscowlt rate, future salary 
mcrcases and monality rates. Due 10 lhe complex1c,es iiwolved 111 1he valuation and its long-tenn nature, a defined benefit obligalion rs highly sens1uve 
10 changes in lhese wumpti1:ms, All assumptions are r(.'vicwcd at each reporting da.te 
The paramele•r mos1 subjec1 lo change is the dJS(.Ount ralc In de1crm inlng d1(: approprhue discount rate for pl:ins op,crated in India, the manag_e.mcnl 
considers d1e interest rales of tovemmen[ bonds 
The mortality rate 1s based (In publicly aviubble mot1aluy rablt-S for India. Those mortaJiry tables rend 10 change onJy al mlerval in resp0t1se 10 
demogr~phic changes, Future salary increases and grutuit;· increases arc boscd on i::xpec1ed future m8a1ion rate!. 
Further details about gratuil)' obligauons :trc g,vc-.o in Note 34 



Cades S1wJrt Tc chnollJ2ics Undia l P.-i,•ate Limi1ed 
Summar·y ofsitnificant accoun1in2, policies aod orht-r n planalory infonnario11 for the Pf•iod ended Man:h JJ, 2023 

Notes lo the Ind AS Fin~ncial Statemenls for the ,·e~rcnded l\1ard1 J I 202.l 

Fair ,·~hie me~surement or financial instruments 
When the fair values of financjal MS<lS and finandal li3l,ilities record~d 1n 1he balanc-e shi::et canno1 be measured b~d on quoh:d prices in .aclive 
ma,kt:1$. their fair value is measured using valuation techniques iocludmg thi: l)CF model The mputS 10th~ rnodcls are 1akc-n (mm obsc,vablt 
n1a,ke1s w11trc: 1,oss,ble. but wl1(re this is not feasible, a de.w-ee of juditemenl 1s requn4,.~I m estabhslun~ fair valucs. Jmlg.cinien(S include conside~uorls 
of m.1>1.1tS suc.h as liqtiidi')• nsk. credit risk and vola1ility. Changes in assumpuons about these facao,s could 1df~1 the ,epQr1cd fair value of 11nan(:ta) 
1ns1ruments See Note J S for funhe, d1sdosures 

Pro,ision for decommissionint 
111c Company h:lS recognised a 11rnvisioo for lkconi1111ss1omng obligadoos relaung 10 l~.1sehold 1n1provcinents. In determining 1hc: fau· value of the 
provision. ass.umptioos and estimates a,e made in relation to discoun1 rale!.. the expected cost to dism.anlle and remove d,e sel UJ> from the reas.ed 
premises and die ~xpec1ed timms of d10$C coslS. The carrying amount or 1hc provision as ;u Marc:h JI. 2023 wa~ Rs. 4. 90 lakhs (Mardi 31. 2022. Rs 
4 96 lakhs} The Company cs1tma1c:s th;H the cosls V.'Ould be realised upon the expiration of the rcspctllve leases and c;alc1,.1la1es the pt0\'t$1Qn us1nc the 
DCF metl,od based on the following assurnp1ions· 
• E.111m~tcd Co$t - I months' rent for re:ipeclive lea$ed premises 
- D1scoun1 r.aie- 9% 

2.3 Chan~ts in acrountinf 1>0Ucies and disd osure-.s 
There are no new accounling pol1c1es apphed dunng lhe currcnl year 

lA Nr:w And Stmcnded s1andan b 
The Company has nol early adopted any standards, aim.•ndments tha1 havi: been 1sst1t:d bm are no! ye1 dl"ec11vclnotificd 

(i ) Ind AS 16 ~Propet1y, Pl;1n1 and ~ uipu:'lt'n1: Proceeds befo1't" lntt nded U!e 

TI1c M1111ssry of Corpor.:1te ,\ff.ms has no1ffied Companies (Indian Act0u.11ting S1andard) Amendmcnl Rules 2022 dated March 23, 2022,\\41ich is 
effec1ive from Apnl 01. 2022 to amend the lnd AS 16 to clarify Lhat excess ofnet saJe proceeds of items produced over 1he cosl ofl~img, 1f ;iny, shall 
no1 be rec::oy.niscd in 1hc p1ofi1 or loss but dcduc1ed from lhe directly auribu1ablc costs considered as part of cost of au 1ren1 af prnj,~11)', plain, and 
equipmcnl 
The amendmcn1s are tllcc1ivc for annual reportlng periods bcgmning on or aflcr I April 2022. These aintndinenrs had no 11npac1 on the linancial 
statements oft.he company as there were no sales of such items produced by pro1:k:rty, plam and eq1J1pmen1 made <1,vaJIRblc for use on o< aricr the 
beg.inning of the ea1hest period pres~med 

(ii) Ind AS 109financi,11 1nunirntnls- F'tts in tht ' 10 per<:t nt' t t-.H for dt1~co:,ni1ion offina.neial liabi!Hits 
The t-.·f1nisll)' of Corporate Affa1ts has notified Companies (Indian Accountmg Standard) Amendrnent Rules 2022 dated March 23. 2022.which is 
cffec1ive from April OJ. 202210 amend lhe Ind AS 109 to clarify lhe foes tha1 an enllly includes when assessmg whether the lcrms of a new or modified 
financial babilny are substai111ally d1ffert.nt from the terms of the ons111~l financial l1ab1l1ry ll\ese fees mcludeonly 1hosc p31d or received bc1ween lhe 
borrower and die lendet. 1nclud111g fees p~,d o, received by either lhc borrower or le11der on lheother·s behalf The ame11dme1Hs are effecttve for annu:tl 
reponms periods bcginmng on or aftef I April 2022..These amendments had no 1mpac1 011 the fmanc1al Slalemcnl$ of 1ht comp:my as d1ere were no 
modific.auons/exch:mge's or the company financial instruments during the penod 

2.S S tandards notified but not yel dfec1ivc 

Iii Ind AS 8 • Oefini1ion or Accountin~ Estimalr-s 
The Mlrnstry of Corpora1e Affairs has notified Companies (Indian Acco1Jt1Dng S1and:uds) Amcndr:ue111 Rules. 2023 d:ucd JI M:irc:h 2023 10 amend Ind 
AS 8 10 c.lanfy the disunc.rion bcrwecn changes in accounting es-um.ates and changes in accounting policies and the com::c.tion of errors It has also been 
clanficd how cntiues use measu1emen11echmqucs and mpuL.., 10 develop ac.c.ow1tmg esumates. 

The arnendm~I$ are d focllve for annual reporting pc.-iods bcg.innine, on or afiet I April 2023 .irtd apply 10 char,~cS U\ accounting policies and chaJJg~ 
in 11c;t.v1.mtmg es.imalcs thaJ occur on or after lhe stan of dial period 

Tile ame.ndments are 001 expected to have a material impact on the Company's financial s1atemen1s 

hi} Ind AS l • Oi~dosure of Arcountint l'oliries 
The M1n1stry of Corporate Affiurs has not1hcd Compamcs (Indian Ac:countmt; Sta11dard1;) Amendment Rules, 202.3 dated J l March 2023 to amend h1d 
AS I 10 help cnlt11es provide .iccounring policy disclosures tha.1 arc more useful by reph,c.ing the: rcqum:mc:nt for entibt"S 10 disclose 1hc1r ' s1gnifieam' 
nccow1ting policies w ith a requi1emen1 to diselos.e theu· ·maten:il' acoow111111;t pol1c1e.s and adding guidance on how en1i1ics apply the conccpl of 
ma1enahry in makmA ded$10n$ about accoon1mg policy djsclosurcs. 
TI1e an~ndmtnts lO Ind AS I arc applicable for wmua.1 periods beg.inning on or af1cr I April 2023. Conse:gu~rmal amendments have been made in Ind 
AS 107 

The Company is currently revisit.ing their accowuing policy mfonnallon d1sclosu.rc.s to ens ure consistency wnh the amtudcd rcquircmcn1s. 

(iii} hid AS 12 • Dden"ed T u rda1ed to Assets and Liabililies arisin::; from ;1 Sin~le Trans:u:tion 
TI1,e MiniW)' of Corporn1c Affalfs has notified Companies (Indian Acoountmg S1·andards} AmcnrJmc:nt Rule.s, 2023 da1ed JI f\.farch 2023 10 amend Ind 
AS 12 to narrow tl1e scope of tl1e initiaJ recognition excepion undet Ind AS ll. so that it oo longer applies 10 transac:1jons llrnt gi,·c rise: to equal 1axablc 
and deductible h:ntp0raJy differences. 
The amendments should be applied to 1ransac.tions tha1 oc:c.ur on or after the: beg.1m11ng of1he earliest comparative period presenicd. In :i.ddiuon. al lhc 
beginning of the earlicsi comp:ira1ivc period presented. a deferred tax asscl (provided I.ha! sufficient taxable profu is available) and a deferred ta..x 
liability should aJso be recognised for all deductible and taxable 1emporary differences associated wilh leases 3nd dccomm1ss1oning obli1:.1tio1\S. 
Consequennal ainendm,ems have been mo.de in lnd AS IOI The ame11dmt11ts IO lnd AS 12 are applicable for annual periods beginning on or ofti:r I 
April 2023. 

The Company is currcnlly assessing the impact of the amcndrm .. 'flLS-

(111is space has licc:n in1c:ntiom1lly left l,lank) 



Cades Studcc Technologies (India) Private Limited 
Notc.s to financial statements for the year ended March 31, 2023 
{All amounts in Rs. lakhs, unless otherwise stated) 

3 Property, plant :ind equipment 

Com()utcrs furniture and Office Leasehold 

Cost fixtures equipment improvements 

As at April 01 , 2021 79.27 36.92 58.30 186.66 
Additions 5.04 0. 19 4.31 
Deletions 53.51 
As at March 31, 2022 84.31 36.92 58.49 137.46 
Additions 34.20 
Deletions 
As at March 31, 2023 118.51 36.92 58.49 137.46 

Depreciation 
As at April 01 , 2021 66.75 21.30 21.09 39.16 
Charge for the year 8.63 3.26 7.99 18.93 

Deletions 14.68 

As at March 31, 2022 75.38 24.56 29.08 43.41 
Charge for the year 9.45 3. 16 7.43 15.64 
Deletions 
As at March 31 , 2023 84.83 27.72 36.51 59.05 

Net block 
As at March 31, 2022 8.93 12.36 29.41 94.05 
As at March 3 1, 2023 33.68 9.20 2 1.98 78.41 

a. Decommissioning cost 
A provision has been recognised for decommissioning costs associated with the premises taken on lease. The Company is committed to 
decommissioning the premises as a result of improvements made to the premises (refer note 15). 

4 Other intangible assets 
Computer 

Cost Software 
As at April 01, 2021 59.49 
Additions 5.04 
Disposals 
As al March 31, 2022 64.53 
Additions 3.95 
Disposals 
As at March 31, 2023 68.48 

Amortisation 
As at April 01 , 2021 37.16 
Additions 11.39 
Disposals 
As at March 31, 2022 48.55 
Additions 9.38 
Disposals 
As at March 31, 2023 57.93 

Net block 
As al March 3 1, 2022 15.98 
As at March 31, 2023 10.55 

Total 

361.15 
9.54 

53.5 1 
317.18 

34.20 

351.38 

148.30 
38.81 
14.68 

172.43 
35.67 

208.10 

144.75 

143.28 

Total 

59.49 
5.04 

64.53 
3.95 

68.48 

37.16 
11.39 

48.55 
9.38 

57.93 

15.98 
10.55 



Cadcs Studcc Tcdrnologics (India) Private Limited 
Notes to financia l statements for the yca,· cudcd Mar ch 31, 2023 
( A II amounts in Rs. lakhs, unless otherwise stated) 

5 Loans 

Non-currcn t 
Unsecured, considered good 
Inter-corporate deposit to related parties (refer note 29 and note (i) & (ii) below) 

Current 
Unsecured, considered good 

Inter-corporate deposit to related panics (refer note 29 and note (i) & (ii) below) 

March 31, 2023 March 31, 2022 

490.00 

490.00 

960.00 70.00 

960.00 70.00 

(i) The Company had given an inter-corporate deposit ('ICD') to AXISCADES Aerospace & Technologies Private Limited ('ACA T'), a fellow subsidiary 
amounting to Rs. 240 lakhs and Rs. 70 lakhs repayable by October 22. 2023 and October 30, 2022 respectively, which carries an interest at the rate of 8% 
per annum. During the year ended March 31 , 2023, the Company had extended an inter-corporate deposit ('ICD') amounting to Rs. 70 Lakhs by one year i.e. 
October 30. 2023 and carries an interest at the rate of 8% per annum, 

(ii) The Company had given an inter-corporate deposit ('!CD') to AXISCADES Technologies Limited, the holding company aggregating Rs. 250 lakhs 
repayable by December 20, 2023 which carries an interest at the rate of 7% per annum. During the year ended March 31, 2023, the Company had given an 
inter-corporate deposit ICD amounting to Rs 400 lakhs repayable after one year i c. November 09, 2023 and carries an interest at the rate of9% per annum. 

6 Other financial assets 

Non-currcnl' 
(Unsecured, considered good) 
Carried at amortised cost 
Security deposits 
Loans to employees 

Current 
Carried at amortised cost 
Security deposits. unsecured considered good 
Security deposits, unsecured considered doubtful 

Less: Provision for security deposit 

(Unsecured, considered good) 
Accrued interest but not due on inter-corporate deposits (refer note 29) 
Loans to employees 
Other receivables 

Other advances 
Unbilled revenue (refer note 29) 

7 Non-current tax asset, net 

Unsecured, considered good 
Advance taxes (net of provision for taxes) 

8 Other assets 

Non-current 
Unsecured, considered good 
Balances with statutory/ government authorities 

Current 
Prepaid expenses 
Balances with sta1u101y/ government authorities 
Advance to suppliers 

March 31, 2023 March 311 2022 

23.26 
32 03 
55.29 

24.51 
24.51 

(24.5 1 l 

7.78 
52.60 
8. 14 

0.74 
34.79 

104.05 

21 .29 

21.29 

17.00 
I 1.51 
28.51 

(II.S I J 
17.00 

5.50 
76.97 
8.14 

0.74 

108.35 

March31,2023 March31,2022 

26.57 46.36 

26.57 46.36 

March 31, 2023 March 31 , 2022 

28.59 

28.59 

13.68 10.72 
37.98 
14.03 0.46 
65.69 11.18 



Cades Studec Technolo~ic:S ( lndiaJ Private Limited 
Notes to fin uncial statements for the year endt..-d !\lurch 31. 2013 
(All amowlts in Rs. lokhs unless othem•ise Slotedl 

9 Investments ~brch 31, 2023 
lnvesonent in mutual funds• unquoted (fair value tlu·ou1:h profit and loss) (refer note (i) below) 446.77 

Particulars 

LIC MF Liquid F1u1d • Direct Plan - IDCW 
LIC' MF Liquid F1md • Direct Plan - Growth 

Total 

10 Trnde receivables 
Receivables from related pa11ies (refer note 29) 

Bre2k-up for secur-il)' details-

Secured. considered ~ood 
Unsecul'ed, considered J.t.OOd 

NAV 

410.52 
0.06 

410.58 

Trade Receivables which have significant increase in credit risk 
Trade Receivables • credit impaired 

Tnde receivables anclm., s.chcdule as: Ht Murch J I 2023 

Current bu( 
Particulars 

not due 

(i) Undisputed trade receivables,. considered good 685.58 

(ii) Undisputed trade receivables- which has 
sit.1nificant increase iu credit risk 
(iii) Undisputed trade receivables• credit impaired . 

(iv) D.ispu1cd tradt rectivablcs- considen.::d doubtful . 

(v) Dispmcd trade receivables- which has significam 
increase;: in credj1 risk 
lvi) Disnuted trade receivables- credu imnaircd 
Total 685.58 

T rade reccivnbles aPeim, schedule as 2t March 31 20''2 -
Paniculars 

Current but 
not due 

{i) Undisputed trade receivables- considered good 584.32 

(ii) Undisputed trade receivablts· which has . 
sio.nificant increase in credit risk 
(iii) Undisputed trade receivable..$• credit impaired " 

(iv) Disputed trade receivables- con..~idcrcd doubcfol . 

(v) Disputed trade receivables- which has significant . 
im.:reasc in credit risk 
vi) Disouted trade receivables• credit imoaired " 

Total 584.31 

Morch 31 2023 

Number of units Carrying value 

44.069,25 
1.75 

446.70 
0.o7 

446.77 

446.77 

March 31 2022 

NA\' Number- of units 

679.89 70,721 ,26 
0.06 1.75 

679.94 

March 31 1 2023 
685.58 
685.58 

Mard i 31, 2023 

685.58 

685.58 

Outstandino for the followina ncriods from the due dale ofn3yment 
Less than 6 6 months-- 1 More than 3 

months ,•enr 
1-2 years 29 3 years 

,·cars 
. 

" 
. 

. . 

. . . 

. . . . 

. . . 

. . . . 

Outstanding for 1he following periods from the due date of payment 

Less than 6 6 months- I More than 3 
months vear 

1-2 years 2-3 years 
'-'t'nT,S 

152,71 . . . . 

. . . . 

. . . 
" 

. . . . 

. . 

. . . . 
152.71 . . " 

March 31, 2022 
716,90 
716.90 

Carrying ,•alue 

716,83 
O,Q7 

716.90 

Murch 31, 2022 
737.03 
737.03 

March 3 1, 2012 

737.03 

737.03 

Total 

685.58 

685.58 

Total 

737.03 

. 

737.03 

No trade ar1d other receivables are due from directors or other officers of the Company either severally or jointly with any othe1· person, l11c above trades receivables as at Man:h 
31. 2023 : Rs. 685.58 lakhs (March 31, 2022 • 737.03 lakhs) are due from finn or private companies rcspoctivcly in which any directors is a partner, a director or a member. 

Trade receivables are non-inte.rcst bearing and arc generally on terms of 150 days. TI1cy arc recognised al Lheir original invoice amowll which represent their fair vnlue on ini1ial 
recognition. 

For tcnns and conditions: relating to related µany receivables~ refer note 29. 

(1l1is space has been intentionally left blank) 



Cados Studt< 1'echnologics ( India) Prh·•tc Limited 
Notes t.o tinorncial st:.tlcments for the year ended !\htrch JI. 2023 
(All amounts in Rs lakhs unless otherwise stated) 

Balances wich banks : 
O n currcnl account 

Cash on hand 

For lhe purpose or staltmcnt of cash flow. cash and cash equivalent cornpriscs of followinl,! : 
Balru1ccs with banks . 

On current account 
Cash on hand 
Cash and cash equivalent rc1>ortcd In cash flow statement 

12 Ocher bank bal:tnec, 

Deposits with ori;.).inal maturities more than three montl1s bul Jess than rwelvc months 

Breakup of Onnncia.l assets carried al amortised cost 

Cash and cash equivalents (rtfor note 11) 
Other bank balances (referno,c 12) 
Trade receivable (refer nolc 10) 
Loans - non cwrenl (refer note S) 

Loans - current (refer no1e 5) 

Other non current financials assets (refer ooh.: 6 l 
Other current financials assets (refer note 6) 
Total financial assets carried at amorliscd cos( 

Disclosure of chanec in liabilities. :uisint? from financial acti'vities 
Payment of principal and inlerest ponion oflease liabilities (refer note 3 I) 

Particulars 
April 01, 2022 

Lease liabilities (refer note 31) 411.65 

Total liabilities rrom finnncing actil'ities 41 J.65 

Particulars 
April 01, 2021 

~asc liabililie, (refer note 31 ) 

Total liabilities from fin.1ndng acthities 801.06 

Cash flow(nel) 

Cash flow(ncl) 

(70,91) 

(70.91) 

(61.13) 

(61.13) 

(This space has been in1en11onall)• left blank) 

March 31 , 2023 

145.03 
0. 11 

145.14 

145.03 
0.1 I 

145.14 

Marc.h JI, 2023 

50,00 

so.oo 

Morch 31, 2023 

Non cash changes 
Change in fair value 

Non c:J.sh changes 
Chnnge in f:1ir \'alue 

145. 14 
50.00 

685.58 

960,00 
55,29 

!04.05 
2.000,06 

Others 
(8.07) 

(8.07) 

Others 
(328,28) 

(328,28) 

.l\1arch 3 1. 2022 

52.34 
QP 

52.47 

52.34 
0 13 

52.47 

March JI , 2022 

50.00 

SO.OU 

March JI, 2022 

52,47 
50,00 

737.03 
49000 

70.00 
21.29 

108.35 
I 529.14 

Much JI, 2023 
332.67 

332.67 

March 31, 2022 
411 .65 

4 11.65 



Cades Srudec Technologies (India) Private Limited 
Notes 10 financial s tatemcnls for the yea r ended March 31, 2023 
(All amounts in Rs. lakhs. unless otherwise stated) 

13 Equity s ha,·e capital 

Authorised s hare capita l 

Equity shares o( Rs. IO each (March 31, 2022 . Rs. IO each) 

Issued , subscribed and paid-up share capital 

Equity shares of Rs. IO each (March 3 I, 2022 : Rs. ! 0 each). fully paid-up 

March 31, 2023 
Number Amount 

6 25 62.50 

6.25 62.50 

6 .25 62.50 

6.25 62.50 

March J I, 2022 

Number Amount 

6.25 62.50 

6.25 62.50 

6.25 62.50 

6.25 62.50 

(a) Reconciliation of the number of shares and amount outstanding at the beginning and a t the end of the reporting period: 

March 31, 2023 March 3 1, 2022 
Number Amount Number Amount 

Equity shares 
At the beginning of the year 6.25 62.50 6.25 62.50 
Add: Issued, subscribed and 

Outstanding at the end of the year 6.25 62.50 6.25 62.50 

(b) T erms and rie,hts attached to equity shares 
The Company has only one class of equity shares having a par value of Rs. l O per share. Each share holder is entitled to one vote per share held. 

The dividend. if any, proposed by the Board of Directors is subject to the approval or the shareholders in the ensuing Annual General Meeting shall be 
payable in Indian rupees. In the event of liquidation of the Company, the shareholders will be entitled to receive remaining assets of the Company, after 
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

(c) Details of s h H es held by the Holding Company 
Out of the equity shares issued by the Company, shares held by the holding company arc as below : 

AXISCADES Technologies Limited. the holding 
company 

(d) Details of shareholders holding more than 5% shai-es in the Company 

Name of the share holders 
Equity shares of Rs. JO each, 

fully paid 
AXJSCADES Technologies Limited 
Studec SAS 

March 31, 2023 
Number Amount 

4.75 47.50 

March 31, 2023 

Number 

4.75 
1.50 

Percentage 

76.00% 
24.00% 

March 311 2022 
Number Amount 

4.75 47.50 

March JI, 2022 

Number 

4.75 
1.50 

Percentage 

76.00% 
24.00% 

As per the records of the Company, including register of shareholders/ members and other declaration received from shareholders regarding beneficial 
interest, 1hc above share holding represents both legal and beneficial ownership of' the shares 

(c) In the period of five years immediately preceding the balance sheet date, the Company has not issued any shares pursuant to contract withou1 payment 
being received in cash or any bonus shares or has bought back any shares. 

1) Details of shares held by promote,· 

As at March 31 2023 
Particulars P1·omotcr name 

Equity shares of l 0 each fully AXISCADES 
paid up Technologies Limited 

As at March 31 2022 
Particulars Promoter name 

Equity shares of l O each fully 
paid up Technologi 

No. of slrnres at C ha nge during 
beginning of the year the year 

4,75,000 -

No. of shares at Change during 
beginning of the year the year 

4,75,000 

No. of shares at % Total shares % change 
the end of the during the year 
vear 

4,75,000 75.920% -

No. of s ha res at % Total shares % change 
the end of the dur ing the year 
vear 

4,75,000 75.920% 



Cades Studec Technolo2ies {India) Pri\•atc Limited 
Notts to financial statements for the year ended Ma.-ch 3 I, 2023 
(All amou111s i11 Rs. l.akhs, unless o thCT\vise s1a1e.d) 

14 Other r:quity 

Security prenuum 
Retained ean1in~s 
Hedge reserve: 

Total olh r:1- rquif'y 

Not(! ref(!r sta1cmcnl of changes in equity, for movein~nl of othcs equity. 

A. Dttcriprion, nature und purpose of rtse l'"\'eS: 

March JI, 2023 March J I, 2022 

656.83 656.8] 
1,712,74 1,S28,04 

(0.49) 

2 369.57 2 184 . .38 

(i) Sccurilits J>rtmium: Seturitics premium is used to record the prenrn1m on issue of shares and 1s utihscd in accordance with the 
provisions of Companies Act. 2013. 

(ii) Retained <amines: ii comprises of the accumula1cd profil ofd,e Company. 

(iii) Hctlgt nst-n·e: The Company uses hedging instruments as part of its management of frncign ctu11..11cy 1isk. Fo1 hcdgins, forc:ign 
currency nsk. the Company uses foreign currency forward c.outracts. To 1hc extent these hede,es a,c effectiw, the change in fair value 
of 1he hedging inslfumen1 is recognised in the Hedge l'eservc. Amounts re-eognised in the Hcdbc reserve is reclassified to die stalemen1 
of profit and loss when the hedged item affects profit or loss. 

15 Pr-ovisions 

Non•(:Uft'Cllf 
Defined bcneti1 liabilily 

Gratuit,· (ref(r note 34) 
Provision fOI' decommissioninJ! liability- refer note (a) below 

Cur rent 
Defined benefil liabili1v 

Grat11ity (refer nolc 34) 
Compensated absences 

1'101< (a). 

Jle1:ommissiunin2 li.tbilit)• 

Balance al the beginning, of the year 

U1m1ndinµ ofdiscou111 
Revas~d durinJ? the year 
Pro,ision at the tnd of tht ytat 

(This ~pace has been imencionally l~tl blank) 

March JI, 2023 

128,93 
4.90 

IU83 

44,77 
18,60 

6337 

March .31. 2023 
4.96 

0,40 
(0.46) 
4.90 

March 31, 20?2 

127.56 
4.% 

13~ '2 

47.61 
15.94 

til~ 

March JI, 2022 
8.40 

0.41 
{3.85) 
4.96 



Cudes Sllldcc T«hnologles (lmli•I l'riv•tc Limited 
Notes to financial state-menrs fo.- th~ year e-ndctf Mnrch J I, 2023 
(Alt amounts ju Rs. laklis unless mhenv1sc stated) 

16 Trade payables lllal'ch 31, 2023 March 31, 2022 

Total outstanding dues of micro ente.rpdses and small enteq>rises (refer n(l{c (i) 
below) 

To1al outstanding dues of creditors other than micro enterprises and small 
enterprises 

Trade payables arc non-interesl bc:aring and are notm:llly sc-nlcd on 30 10 60 d~y lerms. 

T rod< Pavablcs •••in• schedule as at /II arch 31 2023 

24.44 

24-44 

Outstanding for the following period~ from the due 
Particulars Not due date of na menr 

< I yeur J-2 yc.urs 2-3 nars > l YtlilrS 

(i) Total outstanding dues of micro 
enlcrnriscc;; and small enteronses 
(ii) Total our.standing dues ofcrcchtors 22.96 060 0 S8 

other than micro enterprises and small 
eo1et'fi1ises 
(iii) Disputed dues orn,icm 

entcmrises and small cnlernrises 
(iv) Disputed dues of creditors other 

than micro entc::rpris1.-s and small 
cnter11i-i<Ps 

Total 2Z,96 0,60 0,88 . 

Trade Pavablcs a•cln2 schedule as at March 31 2022 .. 
Pa rricu·1a1'S 

Outstanding for th< following periods from the due 
Not due date ofni:avment 

< I year J.2 '\'C31"5 2-3 years > 3 \·tars 
(il Total outslanding dues of micro 1.53 . . 
culernriscs and small enteroriscs 
(ii) Total outstanding dues of creditors 14,04 0,81 1.48 

other than micro e,llerpriscs and small 
'p,,11fen,rises 
(iii) Disputed dues of micro - . . . 
entemriscs and small eu1emriscs 

(iv) Disputed dues of ~-..edi1ors otlwr . -
than micro cnlerpr•ises and small 
cntc ... 1rlses 
Total 15,57 0.,81 1.48 . . 

(I) Detail,; of dues 10 micrn and small enterprises as defined under the MSME.D Act, 2006 

T11e principal amount and the interest due thereon remaining unpaid to any 
supplier as al the end of each accounting year 

Principal amount due to micro and small enterprises 
Interest due on above 

11,e amount ofinierest paid by the buyer in tc:rms of section 16 oftlie MS MED 
Act 2006 along witl, the amounts of the payment made 10 tl,e supplier beyond 
the appointed day during each accounting year. 

11,e amoum of Interest due and payable for the period of delay on making 
payineut (which have been pnid b111 beyond tl,e appointed day during the year) 
but without adding tl,e in1erc.s1 specified under the MSMED Act 2006. 

Tite amounl of ln1~cst accrued and remaining unpaid at the end of each 
accounting year. 

11,e amount of further interest remaining due and payable even in the 
succeeding years~ un1jl such d,ue when the interest dues as abo,,c are actually 
paid to the small ailcrprisc for the purpose of disallowaoce as a deductible 
expenditure under section 23 of the MSMED Act 2006. 

March 3 L 2023 

1.53 

16,33 

17,86 

Total 

. 

Z4.44 

. 

24.44 

Tomi 

1.53 

16,33 

. 

-

17.86 

March 311 2022 

1.53 

The disclos.urc with regards 10 Micro and Small enterprises Development Act, 2006 i.s based on lhe information collected by the 
Managcinenl on the inquirfos made with che crcditol's, which have been 1·clicd upon by the auditors. As al March 31, 2023, there were 
no par1ics registered under die said Act. 



Cadcs Studtc Ttthnologies (lndi.1) Privutc Limited 

Norcs to financial statements for cht ;vco,r endtd March 31, 2022 
( All amounts in Rs. lakhs_ unless qtherwise stated) 

17 Other finnncial llabllitics 
Dues ro employees 
Der1vatjvc instruments 

Unearned revenue (refer note 29 and note (i) below) 

(il Untamed revenue 
Opc11in2 balance 
Revenue deferred durine. 1he vear 
Deferred revenue re:coc.msc:d durin1t the vear 
Closlnc balance 

18 Other current liabilirits 

Statutory dues 

l 9 Lial.Jilirics for cur-rent tax (net) 

Provision for lncom.: fax 

Drt:1k un of financial Unbilitits carried al amortised cost 
Trade pavables (refer note 16} 
Lease liabililY (refer note 31) 
Other financial liabili1ies (rc:fer note 17) 

(!'his space has been intcn1io11ally left blank) 

Marti! 3J , ZQZ,l 
36.38 

36.38 

Maa:hJ1.im 
2.00 

2 00 

Murch 31, 2023 

17.91 

17.91 

March 31, 2023 

5.22 

March J L 2023 
2H4 

332.67 
36 38 

393.49 

M?t~b 31, 2022 
35.60 
0.66 
2.00 

38.26 

March 31, 2022 
6.00 

2.00 
6.00 

Mal'<h 3 I, 2022 

18.26 

18.26 

March 31, 2022 

March 3 1 21122 
17.86 

~ 11.65 
38.26 

467.77 



Cadcs Studec Technolo2ies (lndhl) Priv.1tt Limirtd 
Note.s to financial statements for the year ended March 31, 2023 
(All amounts in Rs. lakhs. unless otherwise stated) 

20 Revenue from con traces with cuslomers 

Sale of ser-vicc-s 
Documentation eng.ine~riug services 

20.J Disaggregated 1·cvcnur infomlalion 

Set out below is 1he disaggregation of the Company's revenue from contracts with cusromcrs: 

India 
Ot11sidc India 
Total revenue fi·ont concracts with customers 

20.2 Contract 
Trade receivables (refer note 10) 
Contract liabili1ics- Unearned revenue {refer note 171 
Contract Assets- Unbilled revenue (refer note 6) 

20.3 Pe.rformanc.e Obli:!ation 

M•rcll 31, 2023 March 3 1, 2022 

I (,94.43 1,705. 18 

I 694 43 I 705.18 

Ma,·chJ I, 2023 March 31, 2022 

29.65 5.77 
I 664 .78 I 699 4 1 
I 694.43 I zos !8 

685.S8 737.03 
2.00 

34.79 

The perfo,mance oblig.ation is sarisfied upon the providing of services as and when rendered and accordinsly. there is no outsianding performance obligation as on 
Mal'ch JI, 2023. 

2 J Other incomr 

ExchanJ!,e diilerencc, ne.t 
Dividend income from mutual funds 
Gamon tem1ination of Riµlu to use assets (refer note 31 ) 
Lease rent concession (refer note 3 n 
Miscellaneous income 

22 Finance income 

Interest income 
- from fixed deposits 
- from financial assets can·1ed ai amortise-d cost• 
• from lt1co111e tax refund 

March 31 , 2023 

26,57 
32.51 

0.95 
60.03 

March31,2023 

2.66 
57.74 

1.97 
62.37 

• out of the abo,,c, Rs.55.84 lakhs reprcsenls interest income from related parties (~larch 31. 2022 - Rs. 42.30 )akhs)- refer note 29 

23 Employee benefits expense 

Salaries~ wa~cs and bonus 
Coutribution to orovidcnl and 01her funds 
Gratuity expenses (refer nolc 34) 
Provision fol' compcnsatc<l absence:; 
Staff welfare expense 

24 Depreciation and aniorrisation CXJ>ensc 

Depreciation on property, plant mid equipment (refer 110cc 3) 
Dcprccialion on riAhl-ol"..t1sc asse.t (refer note 31 l 
Amo11isatio11 on intan~ible assets (refer note 4) 

25 Finance costs 

Nel inlerest expense on defined bcncfil liability 
Unwinding of discount on decommissioning cos1 (refer note 15) 
lmerest on lease liability (refer note 3 1) 

March 31. 2023 

I, 194.03 
73.22 
17.19 
14.54 
21.30 

1,320.28 

March 3 1, 2023 

35.67 
50.57 

9.38 

95,62 

March 31, 2023 

8.82 
0.40 

30.20 
39.42 

March 31, 2022 

14.31 
17.89 
61.63 
12.32 
3 85 

110 00 

March J J, 2022 

1.67 
45.19 

1.72 

48 58 

March 31 , 2022 

1,180.62 
69.92 
16.80 
4.97 

21.44 
1,293.75 

March 31, 2022 

38.81 
77.60 
11.39 

12781> 

~larch 31, 2022 

9.41 
0 41 

49.68 
59.50 



Cades Studt< T«hnolo2ics (India\ Privatc Limited 
Notes to financial slate.tntmts fo..- the year endeJ 1\1:nch 31. 2023 

(All amouOls in Rs lakhs unless otherwise stated) 

26 Other e:xmnses 

Rent 
Power and fuel 
Travelling and conveyance 
Repairs and maintenance 
w Buildings 
-Others 
Legal and professional charges 
Software subscription cha1~e5 
Communication expenses 
Securicy charges 
Payment to auditors• 
Bank charges 
Printing and stationary 
Rccmitment and traininp. ~xpi:nscs 
Rates and taxes 
Loss on sale ofpropc11)'. plant and equipment 
Provision for securi1y deposit 
Miscellaneous expenses 

• Payment to auditors 

As an auditor 
S1atutorv audi1 fees 
Certification char~cs 
Out of pockc1 expenses 

27 Earnin2s per share fbosk :ind diluted\ 

The following reflects the income and share data use in basic and diluted EPS computation 

Profit aflertax auriburnble 10 eQuicy share-holders 
Weighted average number of equiry shares 

Basic EPS 
Diluted EPS 

Ba.sic earnin~ per :s.hare Rs. 
Diluted carninA per share Rs. 

28 Income t:.xcs 
The major componems of income ,as expense for the year ended March 31. 2023 and March 31. 2022 are: 
Statements of Profit and Loss • 

Cui-rent incon1t tax 
- ln respect of currei11 year 

• Adjustment of tax rclatmA to earlier years 
Deferred tax credit 

- Relating to the orip,ination and revers.al oftempora1y diffel'cnces 
Income ta.x tX'flCnsts reported 

Jntome tnx rccofnised in other con,nrehensive income 
Deferred h1x related to items rccoe.nis,d in ocher comprehensive income durin2 the yea.­
Net loss.I (1,!.3in) on rcmcasurem(!nt of defined benefit plan 
Net loss/(gain) on cash flow hc:dµ,es 
Tax expense rcoorted 'in the Othtr comnrehcnsive income 

(This s1>ace has been intentionally kfi blank) 

March 31, 2023 ~larch 3 1, 2022 

2,00 
14.38 14,82 
4.00 0.63 

9.6 1 7.93 
4.61 6. 13 

14.89 15.69 
25.00 24.46 
l'.1.42 13.27 
4.59 8.28 
6.00 6.91 
0.44 0.H 
2.37 0.62 
•l .60 1.78 
0.85 2.16 

24.35 
13,00 2.62 
0.27 1.20 

118 03 m 28 

March 3 1. 2023 M:orch 31. 2022 

6,00 6.00 
0.75 
0.16 

600 6.91 

March 31. 2023 M:orch.31. 2022 

180.97 185.73 

6.25 6,25 
6.25 6.25 

28.95 29.72 
28.95 29.72 

Morch 3 l, 2023 March 31, 2022 

69.67 68.71 

0.32 

(7. 16) (5.33) 
62.51 63.70 

I 1.26) 1.28 
/0.171 0.17 
{1.43) 1.45 



Cades Studec Technoloe:irs (India) Pr-ivale Limited 
Notes to financial starcnttnts fo1· lhr ye-air ended l\larch 31, 2023 
( All amounts in Rs. lakhs, unless otherwise stated) 

Reconcil iation of tax e<pcnses and accounting profi1 multiplied by India's domestic 1ax races for 1he y••r end•d March 3 I , 2023 and March 31, 2022 (nee); 

Accowlling profit before income tax 
At India's statutorv income tax- rate 125 17%1 (March 31. 2022, 25 17% l 
Adius1men1 in r·c::spect of cu1Ten1 income tax of orevious veal's 
Tax impact ofnon~deductible expenses for ta.x purposes 

Al the dfcctivc income lax rate of25.72% ( March 31, 2022 25 54 %) 

Deferred lax 
Deferred tax asse1. net in relation 10 : 

Impact of expenditure charged ro stacemcnt of profit and loss 
account but allowed for income tax purpose on payrncnt basis 

Jmpact of difference between tax depreciation and 

depre-eia1ion, nn10r1isation charged for Lhe financial rcpor1ing 
Deferred lax assers (net) on right of use assets and lease liol>iliric:s 
Deferred tax as.set on provis.ion for deposit 
Others 

Dcferrtd tax a5srt 

Deferred tal asset. Ncl 

Dtferted ta:t1. relation 10 balance sheer are a.s follows: 

Deferred tax assets 
Defened tax liabilities 

Deferred rax a.s.scrs (net) 

Rrconciliation of 

Openin2 balance: 
Tnx crcdi1 during the year rccog11iscd in statement of profit and loss 

Tax cliargesltcredit) during the ;•ear recognised in OCI 

Closine b•l•nce 

(Thi~ >1>acc has been intentionally left blank) 

March 31. 2023 
2-43.48 
6U8 

1.23 
62.51 

M•rch 3 I. 2023 

48,39 

19.88 

20.09 
3.44 
8.32 

100 12 

IOU 11 

Mm:b3t. 2023 

100.12 

JOO J2 

March 31, 2023 
94.39 

7,16 

( 1.43) 

100.12 

March 31. 2022 
249.43 
62.77 

0.32 
0.61 

63 70 

March 31. 2022 

48.10 

20.31 

23.57 
2.24 
0.17 

2:l 32 

9439 

March 31. 2022 

94.39 

94 39 

Marth 31, 2022 
87,61 

5,33 

1.45 

94.39 



Cadcs S1udrc Tcchnoloi;cs (India) Prh•a1c Limilcd 
Notes lo financial statcmcn1s for the year tntlcd March 31, 2023 

(All amounls in Rs lakhs. unless 01herwise s1a1ed) 

29 Rela1cd party disclosures 

i. Name of Related party where con1rol exists irrcsr~-ctive of whelh<r transaetion have occurred or no1: 

NRture of relationship 
Holding Company 

Nnmc of part)• 
AXISCADES Tcchnol"gics L,mued 

ii. N,une of other related parties with whom trans•clion an, t•kcn place during the year : 
En1111es under common control AXISCADES A(rospace & Technoloµies Priva1c Limlled 
En1i1ies having significant influences Studec SAS 

iii. J.ey J\lana~emcnt Personnel (KMP) 
D1rrc1or 
Director 
Dircc1or 
Direclor 

iv. Transac1ions with above relatal p:u1ies 
du rin~ the ·c.1r: 

Name of Related Party 

AXISCADES Aerospace & Technologies Priva1e Limi1ed 

AXISCADES Technologies Li111i1cd 

S1udec SAS (lncl11des unbilled revenue of 30-21 Lakhs for March 31,2023 and 
Unearned Revenue of Rs 2 lakhs for March 31,2022 ) 

AXISCADES Tecluiologies L1mi1cd 

Balances with rcla1cd parties arc as 
follows: 

Name of Related Party 

AXISCADES Tcchnolol,!.ies Lin111ed 

Smdec SAS 

Loans to relalcd narties 
l'a11iculars Opcnini: balance Loans i:ivcn 
AXTSCADES Aerospace & Technologies 
Pnvalc Limiled (Fellow subsid,a,y) 

March 31. 2023 310.00 -
March 31, 2022 310.00 -
AXISCADES Technologies Limi1cd 
(Hold in~ Comp;mv) 
March 31. 2023 25000 40000 
March 31. 2022 250.00 -

Terms and conditions of transaclion with related panics: 

Shashidhar Snrangapa1na knshnamunhy 
Sharadhi Chandra Babu Pampapathy 
Philippe Chaballcr 
Abltay Shanna 

Nature ofTrltnsactlon 

l111crest income 

Interest income 

Sale of ser.,jces 

Sale of services 

Nature of balance 

Trade receivables 
U11billcd revenue 
Trade receivables 
Unearned revenue 
Unbilled revenue 

Repaymenl 

-

-

Much 31, 2023 

24.80 

31 04 

1664,78 

29.65 

J\larch 31, 2023 

945 
4.58 

676.13 

30.21 

Loan outstanding 

31000 
310,00 

65000 
250.00 

March 31, 2022 

24.80 

17.50 

1,699.41 

5 77 

March 31, 2022 

0.48 

736.55 
2.00 

lntcrcst recch•able 

-
5.50 

7.78 

-

The sale to relaled panics are made on lem,s equivalent 10 lhOS( thal prevail in arm's leng1h transactions. OulSlanding balances at the year-end are tmsecwcd and 
in1eres1 free (exccpl the inter corporale deposit) and senlemenl occurs in cash. Then: have been no guaranlees provided or received for any rcla1cd party receivables. 
For 1he year ended March 31, 2023 and March 31, 2022, 1he Company has not recorded any impairmenl of receivables relating 10 amoun1s owned by rela1ed panics. 
These assessmenl is undcnaken each financial year 1hrough examining the financial posl1io11 of the related pany and lhc markel in which related pany opera1cs. 

30 Segment r eporting 

The Board ofDirec1ors of the Company has been idcn11fied as 1he Chief Operating Decision Maker (CODM) as defmed by fND AS 108, Operaling Segments. The 
CODM eval11a1es 1he Company's perfom1ance and alloca1es resou,ces based on an analysis of documentalion engineering services. 

The Company is primarily engaged in a single segme111 (business and geographical) i.e. documl!lllation engineering se1v1ces outside India As 1hc Company's business 
activity primarily foils within a single business and geographical segment, 1here arc no addi1ional disclosures 10 be provided in lcrms of Ind AS I 08 on 'Operaling 
Segments' 

(/'/us .,pa<·e hM hee11 1111e11/umully lcji blank) 

gab;e 
"t;> 

-~ * ·9\"\ 



Cat.Jes Stud« Ted1nolo,:,ies ( India) rrh·Rtt Urni1ed 
Notts lu On:rncial Sli1h1mcnts for 1hc yc1u· l'Udt·d 1\111rch 3J, 2023 
! AU n,uoums 1n Rs, lakhs, unless 01h..-:,v,,,ise Slated) 

3J Righ1-of-un aue.U and le.ase li::abHiriu 

a) Company as a lcuee 
l'hc C"ompany has entered ,mo ptopeny leases ro, carrylns out its operauons a.1 the Head OO'icc These leases arc for a penod or nwe years The 
Co1111xiny's obligauons under i1s le..scs .vc secured by the lessor's 11dc to the leased assets 
Generally. the Company 1s res1nc1cd (,om ass1gr11ng and sublcasma the leased assets These lease contracts include c.x1cns1on and 1emuna1.1on 
opuons 

Lh1uw an!• the cnrryln.st Mmounu a( ri1:h1•of-uu 11sseu .-ecognistd and the moYtlllC'rtts: 

Openin:?. b:11:.ancc 
Add111011s 

Lease Mod1fic,n1ion 
Ddc11ons 
Di!Vfcciauon expense 
Oo:dng t'arT);ng an,ount 

Ucluw nre the cnrr)•ing nmounu uftl'flSe li:,biti1ies und Che mo,·c:mtnt.s: 

OJ>tnir1,:? balance 
t\ ddu10ns 
Lcnsc Mochftcauon 
Odc11ons 
Accretion of intcrcsi (refer note 2S) 
Payn1cn1 of imeresi r,onion of lease hab1ltlics 
Payn1cm of principal portion of lellSc lrn.b1l111es 
Clo:sing carrying ian1oun1 

March 31 1 2023 

te,t1t:hold Buildings 

341.69 

(J8,27) 

jSO S7! 
2~2.85 

March 311 2023 

Lusehold Buildings 

411 65 

(38 27) 

3020 
(JO 20) 
j40 711 

332.67 

4810 
284.57 
332.67 

1\1 arch 31. 2022 

Lusehold Buildings 

735.62 

(316.33) 

j77.60! 
341.69 

M•r<h J I , 2012 

~asehold Buildings 

801.06 

(377 96) 
49.68 
(4968) 

pl.451 
411.65 

45 19 
366.46 
4l l.6S 

Thf' u1bl~ brluw pr ovides die1:11ib re1,nrding 1h, cont.-actn:11 m11turhitt of lc-asr liabifilir-s as al Mnrcb 31. 2013 and u at r\-·1arC'h 31. 2022 on 
an undisc:ountcd ba.sis: 

Pttrtic:u1a~ 
Less 1han one year 
One 10 fi-.·c years 
More than five vcars 

March JI 2023 
74 46 

JJG91 

4l1A3 

Mnrch JI 1022 
78.18 

J53.82 
99.78 

Sll.78 

The \\'C1£hted average incrcm~nud bom.l\\11.ng rate t'or lease lii1bili1ics 1s 9.00%, \"11h mtuurity a, 1he \."fld of March JI , 2028 for leasehold buildmg.s, 

The folto""1ng arc the amounl:i recoa,mscd m profit°' loss: 

Dc::prcciatio11 e.xpcnse of r1,gh1-of-use asse1s 
lnH:rest expense on lease l1ab1lit1cs 
Gain on tcrmmauon of R1gh1 to u.sc assets 
Lc.ue ren1 corn::cssion 
Tou•J ~mount rttoc,,lud in profil or Ion 

Mardi 31 1 2023 
so 57 
30,20 

80.77 

March 31, 2022 
771,0 
49.68 

(61.63) 
(1'32) 
Sl.33 

The Cornpony had 10ml cash ouo0ows for leases of R,, 70.91 lal<hs for ,he year ended March 3 1, 2023 (March 31, 20~2 • Rs 6 1.12 laihs) There is 
no non cash additions during 1hc year (Man::h JI, 2022 •Rs. Nil). nu~re arc no furure ca.st, outflows relating 10 leases that have nol yet commenced_ 

Jl lltdging and dtr ivafr.•ts 

(it) During the year, the oul.StMding fof'\vntd contrac1 has been cancelled/mucurcd and acco1d1gnly the gain/loss on cash flow hedge has been 
reeh•ssified to profit or loss fro,n 01her comprehensive incocne. There are no ou1standino derivau"·c-s con1raccs as at March 3 l , 2023 (March 31, 
2022 • Rs. O •9 lokhs) 

(b) The (ollow~ng arc 1ht ouutandms de, 1va11ves contraets: cnlCf'ed mto by the Company 

In Lakhs 
Cac,gon· CUR Bu)' I Sell March 31 12023 
Forwatd con1rac1s USD Sell 5.00 

33 Capital mana,tcmt-nt 

For the purpose or 1hc Company ·.s c.1p1tal management, e-apnal includes issued co.punt, addi11onol paid rn cap1l.>I and all other tq\Jlt)' reserves 
attnbutal,le 10 the equity sharcholdets of the paren1 The primary objcc1ivc of 1he Company's capi1al manag1..·ment ,s 10 n1axi1ui.sc the shard1oldcr 
vafuc 

In order to achieve this o,'era.11 obJecuve~ the Company's capi1al mt1nagemen1.., amongsl other things .aims to ensure 1h31 11 meets its habdnies due. 
The Company manages i1s capnol su·uc1urc and makes adjuslmenls in light of chanS,e5 in economic co11d11ions and the requirements or lht financial 
covcnams: To rnm1Hain or adjust the c.npital structure, 1hc Company may odJust the d1v1dcnd payment to shn.rc:holderS, re1um c.apnal to shn.1·eholdcrs 
or is.sue new shares The Coinpany being debl•free-. c.;,pnal g.eanng ,:.110 11 not apphc.able 



Cades Studec Tcchnolol(ies (lnd i2) Pri,·ate Limited 
Notts to financial statements for 1hc year ended March 31, 2023 
(All amounts i11 Rs. lakhs, unless othc1wise slated) 

34 Cnnuit)' 

TI1e Company has provided for the gra1u,1y habil ity (defined benefit plan). as per acluanal valuation carried ou1 by an indepe11de11t actuary on the 
Balance Sheet date. 

A Defined benefit contributions 

The Company makes co111ribu1ion 10 s1aiu1ory provident fund as per Employees l'rovide111 Fund and Miscellaneous Prov1sio11 Acl, 1952 for its 

employees. This is a defined comribution plan as per Ind AS 19, Employee benefits. Co111ribu1ion made during the year ended March 31, 2023 is Rs 

73.22 Lakhs (March 31, 2022 • Rs 69 92 lakhs). 

B Defined benefit 1, lans 

The Company provides gra1u11y for emplorccs III India as per the Payment of Gra1u11y Acl, 1972 Employees who arc ,n co111111uous service for a penod 
of 5 years are eligible for b'TalUily The amount of gratuity payable on retirement/ tern1111a1ion 1s 1he employees las1 drawn salar)' per month computed 
proportionately for 15 days salary multiplied for the number of completed years of service 

Thr. following table summarise 1hc components of net benefit expense recognised in th( statc11u;11t of profit and loss and amounts reco~n1sed in the 
balance shccl for the respective plans: 

a) Stotement of pr ofit and loss 
Net emplo)'ce benefit expenses .-cco,:niud in the em11loyee cosl 
Employee bcnefi1s c~pcnse 

Current service cost 
Interest on defined benefit obhgauon 

Net employee benefit c•penses c barged to statement of profit and loss 

b) Balance Sheer 
Details of provision for gra1u,1y 
Defined benefit obhgauon 
Plan liability 

c) Ch2nges in th< pr<scnt ,·alue of the defined benefit obligation ar, as follows: 

Defined benefit obligation al the begrnning. of rhe year 
Current service cost 
Interest cost 
Benefits paid 
Ac1uaiial loss due to den1ogrnph1c assumpllon changes 
Actuarial gain due to financial assumption changes 
Actuanal loss due to experience adJus1men1s 
Defined benefit obligation at the end of the year 

d) ComPOncnts remeasurement losses/(,:ains) in other com preh<nsiv, income 

Actuarial loss due to demographic assu111p1ion changes 
Actuarial i;ain due 10 financial assumption changes 
Actuarial loss due to experience adjusunents 

R,mcasuremenl (gain)noss in other comprehensive income 

c) The principol assumption.~ us<d in determining g111tuity obligations for the Com1,any's 
11lans arc disclosed below: 

Discount rate 
Salary cscalallon rate 

Allrition rale 
Retirement age 

Indian assured lives mortality (2012-14) 1111,matc [as a percentage of 
Indian assured lives mortaljty) 

March 311 2023 
17.19 
8.82 

26.01 

March 31, 2023 

173.70 
173.70 

March 31, 2023 

175.17 
17.19 
8.82 

(22.49) 

(14.121 
9 .13 

173.70 

( 14.11) 
9.13 

(4.99) 

March 31, 2023 

7.26'/4 
5% for 2 years, 9 % 
for 3-5 years and 9% 

therealier 
40.00% 
58 years 

100.00% 

llla rch 3 11 2022 
16.80 
8.60 

25.40 

/\(a rch 311 2022 

175. 17 
175. 17 

l\larch 31, 2022 

166.47 
16.80 
S.60 

(21.46) 
(6.62) 
1.22 

10.16 

175.17 

(6.62) 
1.12 

10.16 

4.76 

March 31, 2022 

5.38¾ 
5% for 2 years, 9 % 
for 3-5 years and 9% 

thereaOer 
40.00% 
58 years 
100.00¾ 

The estimates of future salary inc1casc, considered 10 actuarial va1uation1 take account of inJlatjon, seniority, promotion and otl1cr relevant faclors sucl1 
as supply and demand in the em11loymen1 market. 
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O A quantitative scnsitivitJ ana lysis for signi ficant assumption is as disclosed below: 

Significant actuarh,I assumptions for the determin.1tion of the defined benefit obligation Mre discounl rate. attritio11 rate:, expected sah1ry increase and 
monality. The sensitivity analysis below has been determined based on reasonably possible changes of the assumptions occurring at the end of the 
repo11ing period. while holding all other assumpllons constant. The following table summarizes the impact of change in the defined benefit obligation 
resulting from the specified percenla(!e change in the aforementioned assumptions. 

Particulars /\larch 311 2023 March 311 2022 

Discount rate (increase or decrease by I %i) 

Salary escalation rate (increase or decrease by I%) 
Attrition rate (increase or decrease by I%) 
Mortality rate (increase by I 0%) (The impact of change in mortality 
rate by I 0% as al March 31 , 2023 is Rs. 2,259 (March 31, 2022 : Rs. 
4,080) for increase and Rs. 2,259 (March 31, 2022 : Rs. 4,080) for 
decrease) 

Increase Decrease 

(7 51) 
6.03 

(0.84) 
(0.02) 

839 
(6 OS) 
093 

(0 02) 

Increase 

(781) 

6.4 I 
( 1.66) 
(0.04 ) 

Decrease 

&,78 

(6.29) 
1.85 

(0.04) 

The sensiuvity analyses above have been dctem,ined based on a method that extropolates the impact on Defined Benefit Obligation as a result of 
reasonable changes in key assumptions occurring at the end of the reporting pe,fod 

The methods and types of assumptions used 111 preparing the sensitivity analysis did not change compared with the previous year. 

~) Effect o f plan on entity's fu ture cash nows 

Expected cash nows over the ne,t: (valued on undiscoun ted basis) 

Within next 12 months 
Between 1-5 years 
Between 6-10 vears 
Above I O years 

March 31, 2023 

47.18 
94.37 
33.12 
92.72 

The average duration of defined plan obligation ,u the end of the reporting period is 2 .21 years (March 31, 2022: 2.36 years) 

(1111.\· ,\·pace hos been imentuma/lv left hlank} 

March 31, 2022 

49.51 
88.01 
29.51 
72.32 



C.t~e.s Studtc Teclmoloeits (lndi:tl l'.-irn1c Limi1eJ 
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J5 F'11ir ntlue me.a:,:ur·e-mt-nts 

Financial assc1.s om! financial liubililics measured al fair value m the s1a1emen1 of financHII posiuon an: g.roupcd mlo 1hrer.: levels or a foir value hicrn chy 
The 1hrec..• lc..•vels are defined based on 1he ubst"rv.,bihty of sigmficonl inpuls to the mcasurc1nent. as follows 
Lt,·C"I I: Ouo1ed praccs (un:id1ustcd) m ac11ve n13rkc1s for fiuanc,al ms1rumc1ns 
Lrn•I 2: Vnlua1ion tc..·t.:hn1qucs for which 1hc low\:sl le\'d inpt,11 th.ii 1s si~nificam 10 1he fair v-.iluc mc-o1surcn1cn1 1s Juec1ly or mdwcctlyobscrvable. 
l.e,·el 3: If one or more oftht s11,!111f1cant inputs 1s 1101 b:ised on obscrv:tble m:i,kct dall:I. the: m:mumenl 1s meludcd m level 3 

Qu1rnlalin disdu$urr ruir " "111, mt asurtmem hitrul'chy 11s Ht M.trtl1 JI. 2023 

P:lrtic-ul:us Da tt of ValuMion C:n-1')•ing Vnlut 

Fin:\ncial =isseu at FVTPL 
ln\'CS!ment 111 mutual iund uiu ts (1cfes nole 9)11 

Financial asstts :u amor1iud (OSI 
Cash nnd cash cqu1val~nt (refer no1c I I)• 
Othc1 b;rnk bala nces (rcfor nolc 12)• 
T.-adc rcc:c1vables (refer note IO}• 
Lo3ns (rtfct note 5)1111 
O1her financial assets {rel~ note 6)• 

Financial liabililitl at :uno,·ti.!ied cost 
T,ade p:1y;ibfcs (refer notc..• 16)• 
O1hc1 rmanc,.al h:sbthllCS (refer ll0IC 1 7)· 

Finatntinl liabilitit'S :11 fak nlut 
Oenv3t1vc 111s1rumcnt.s 

T\ln,ch 31 . 2023 

March 3 1. 2023 
March Jl. 202.l 
March 31. 2023 
?i,farch 31 . 2023 
r-.tarch 31 . 2023 

l\1:1.rch 31. 2023 
J\lard1 ll. 2023 

~brch 31. 2023 

Qu1rn1a1in• disdosurr f,-ir , ·ah1e mt'asure:menl hiernrch.y as l'.111 March 31, 2012 

r :i1rticuh1rs 

f'inancii:t.l 11s.srcs ,u FVTPL 
1nvcsuuen1 m mutual fund units (refer note 9)N 

Finnndid asst:ts a l amor1isrd cosl 
Cash and cash equivalent (te::ft:r m.>tc 11 ) .. 
O1hcr b;ink balances lrcrer noie 12) 
Trade 1cce1vables (rcfc.r no1e IO)• 
Lo.ins (refer note 5}M# 
O thl."1 f1113 11c,al asscls .. 

finantial lia.bililirs al llm(lrlistd cosc 
Tradt payables (refer no1c 16)• 
Othe1 ftoauc1al t1al:11lttu:s hcrt:t no1c 17)• 

Financi11I liiibilities al rair vftlue 
Den\'a11vc 111s1rumcms 

March 31. 2022 

Much 31, 2022 
1\·forch 31 , 2022 
~ farc:h .3 l . 2022 
M:trch 3 I. 201'2 
~farch 3 I. '2022 

~farch 31, 2022 

t\farch 31 . 2022 

44(, 77 

145 1.4 
S0.00 

685 5$ 
96000 
159.34 

2,446.83 

24.4--1 
3638 

60,82 

716.90 

S2 41 
5000 

737 03 
560 00 
129~ 

2,246.04 

17 86 
37.60 

066 
56.12 

Quoted price- in 
aclin mnrkt:I 

(1.A:vtl I) 

44617 

Significnnl 
obst1'\•.1ble inpul 

(Lc\'el 2) 

Quoted prier in Sig,nifin nc 
ll(tivr 1mu-kr1 obse,.,·•blt: inpul 

{Lrnl I) (l.rnl 2) 

716 90 

716,90 

Signific:mt 
unobse,·,::1blc 

inpul,; (Le,•d J) 

145.14 
5000 

68) 58 
96000 
159.34 

2 000.06 

24.44 

Sig.nificanl 
unubscn•nble 

lnputs ( Levc-1 3) 

52.47 
~0.00 

737 03 
S<>O 00 
12• 64 

1,529.14 

17 86 

17.86 

•The Managcmcn1 ~sscsscd t.hat 1111: fatr value or ca.sh and cash equ1valems. other bank bllances. tradt receivables, other cuncnt finm1c1al assclS (exclud111,g 
sccunty depos11S). trnde Jlay.ablt:s and other current financial hnb1ht1cs. as apphcable approxima1e the c:irrym.s :imount larscly due to shorHcrm nature and 
:tt~ dass,f1td ;1s Lc:,·cl J fair ,•3!ues ·rhc fatr v:ilues for secunty deposits formn,;.;. p:irt of other !in..,nci:?l :?sscts wc.r~ c:ilcul:ncd b:iscd on d1scomucd t.J.St1 
Oows using a current lending raie They are classified as level 3 fair values m the fa 1, value hierarchy du~ 10 the ,nclus1on of unobservable inputs including 
countcrpany credit usk 

II lnn·s1mcn1 m m,1rn:1I funds :ire b.aseJ on the net asset$ value :.is pul,hshcd by the fonds. hence they arc classified as level I offau· v.tlue h,erardir 

## The fair v:ilucs of these account.s were calcufoted bast:U on cash now d1scoumcd usmg a cum::m lcnd1nsf borrnwmg r:tte =ind 01J1cr rclc\·,1n1 :i.ssumpuons. 
thc:y :'tfc: cl:i.ss1ficd as level J o(iiur value h1cmrch)• due 10 inclusion of unobservable mpu1s 1uc:ludmg cou111erparty credit nsl.: :ind m~rl.:e1 fac tors 

The fair value ofth<' (111auc1:tl 3!.SN.'> 1:; mdudtd at the amount ac wluch msuumcnl.s could Ix: t..'Xchangcd ma cmh!'nl tran$ac11011 ht:t,,.-ccn w11l10g J):m ics. 
oll1..:1 1h311 m 3 fo1c~d 01 liqu1JJhun SJlc: 

There has been no 1ra11sfors be1we1:n Level I. Lewi 2 and Level J for the )'c.."llr ended 31 March 2023 and 3 I March 2022. 
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36 Financial 1isk management 
The Company's ac1ivi1ies expose it 10 a variely of financial risks: markec risk, credit risk and liquidity 6sk. The Company's focus is 10 foresee che 
unpredictabilicy of financial markecs and seek 10 minimize po1en1ial adverse effcccs on il's financial pcrfonnance. The primary markec risk 10 the Company 
is fotcign exchange exposure risk, The Company uses derivative financial instrumcn1s to 111i1igalc foreign c.xclwnge rdatc<l risk exposures. The Company's 
exposure to credit risk is influenced mainly by the individual charnctcristic of the customer 

(A) C«dit risk 

Credic risk refers to 1he risk of defaulc on its obhga1io,i by the councerparty resulling 111 a linancial loss. The n,aximum exposure to 1he credit risk a1 the 
reporting dale is p1imarily from trade rccei, ·ables amounting to Rs 685.58 lakhs as of March 31. 2023 (March 31, 2022 : Rs. 737 ,03 lakhs), Trade 
receivables are unsecured and arc derived from revenue from services rendered 10 Its customer The Company operates under cosl plus rnark up 
arrangement with 1ts significant customers 

(i) Trade receivables 
Customer credit nsk is managed by the Company's cstnblishcd policy, procedures and control relating t<l customer credit risk management. Outstanding 

customer rcc,civables are reg11larly monitored and credit quality of a customer is assessed and md1v1duaI credit limits arc defined in accordance with this 
assessment. 

The maximum exposure to credit risk at the reporting date is the carrying value of trade and other receivables as disclosed in note 1 O and 6 The allowance 
for impairment in respect of trade and other receivables for the year ended March 31. 2023 ,s Rs Nil (March 31 .2022 Rs Nil) 

(ii) Financi~1I instn1111enb and deposits 

Credit risk on cash and cash cqui\·alent and intcr•company deposits is limited as ,he Company generally 1ransac1s with banks and financial ins1itut1ons 
wilh lugh credit ratings assigned by internattonal and domestic credit rating agcnc.1es and 11s own subsidiaries or fellow subsidiaries. Investments of 
surplus funds. temporarily. arc made only with approved counterparties, mainly mutual fonds. who meet the minimum threshold tequir~rncnts under 1hc 
counterparty risk assessment process. 

(B} Liquidity 1isk 

Liquidi1y risk is the risk tha1 the Company will encounter difficulty in meeting the obligsiions associated with i1s financoal liabilities that arc senled by 
deHv\!ring cash or another financial asset. The Compants approach to managing liquidity 1s to ensure. as for as possible, that it will have suffic-icnt 

1iqmdity to mecl its liabil ities when they arc due, under bolh nonnal and stressed conditions, without incurring unacccprnblc losses or risking damage to 
the Company's rc1>uta1ion . 

TI,e iablo b<!low summarises the matmity profile of the Company's financial liabilities based on contrnclual undiscounted paymen1s. 

As al March 31, 2023 

T radc payables 

Lease loabilit,cs 
Other financial liauili1ics 

As at March 31, 2022 

Trade payables 

Lease liabili1ies 
Other financial liabilities 

Less than I yea I' I year to 5 years More than 5 yea rs 

24.44 

74 .46 33697 
.16.38 

Less than I year I yea r to 5 yca.-s More 1ha11 5 years 

17.86 

78. 18 353.82 99.78 
38 26 

(tlus ~·pace hal' heen mummma/Jv /,t{I blank) 

Total 

24.44 

411 43 
3638 

Total 

17.86 

531.78 
38.26 
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36 Fin;mciul risk mana!!ement (cont'd) 

(C) l\la r ket risk 

Market risk is the nsk that the foir value of future cash nows of a financial instrument will lluctuate because of changes in markc! pnccs. The Comp;)ny is 
exposed to foreign currency risk. 

Foreign cur rency ri.sk 

Foreign currency risk is t11c risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchauge rates. The 
Company's exposure to the nsk of changes in foreign exchange rates relates primarily to the Company's operating activ111es (when revenue or expense i.s 
denominated in a foreign currency). As al March 31, 2023 and March 31, 2022, the Company has following foreign currency exposures: 

Particulars of unhct.le:ed fon:i2n cu rrcncv exoosun.- as at the rcoortin2 d ate: 

Parti¢ulars 
Morch 31, 2oiJ ~larch 31 202i 

Trade receivables 
Unbilled revenue 
Unearned revenu~ 

• USO- US Dollar 

For cien currcncv risl< scnsitivih • 

C urrenct~ 

USO 
USO 
USO 

Foreign Cu rrcncl'. 

8.22 
0.37 

l! ;,9 

Amount in Rs. 'Foreign Currenc2'. Amount in Rs. 

676.13 9,72 736.55 
30.21 

(0.03) (2.00) 

2!16.J1 2 62 2H;;,~ 

The following lablc details the-Company's sensitivity t(l a 11%, increase/decrease in the Rs. against the foreign curr\!ncy 1% is the sensitivity rah: used 
when reporting foreign currency risk internally 10 key management personnel and represents managcmc111·s assessment of the: reasonably possible change 
in foreign exchange rales. The sensitivity analysis includes only outstanding foreign currency denominated monetary items and adjusts their translation at 
the year-end for a 1°/4 change in foreign currency rates. wi th all other variables held constant. A positive number below indica1cs an increase in profit or 
equity where rupees streng1hens I% against the relevant currency. For a I% weakening of rupee against the relevant cunency. there would be a 
co111parablc impact on prolit or equity. and 11,e balances llclow would be negalive. 

Pa ,1iculars As at Ma rch 31, 2023 As a l l\J:i rch 31, 2022 
Increase Decrease Increase Decrease 

!NR/USO 7.06 (7.06) 7 35 (7 35) 

The foreign Currency nsk scns111vi1y based on trade recc"·ablcs, unbilled revenue and unearned revenue as of March 31. 2023 and March 31. 2022. 

Dcrh·at ivc financial instn.1mcuts 
The Company holds dcnvativc financial instmments such as foreign currtncy forward contrac1s to n11tiga1c the risk of changes in c~changi: ralc~ on 
forcit:;n currency C;\!'posurcs The countcrparty for Uh!SC contracts is gt.:ucrally a bank or a financial ins11tmion. These derivative financial 111!\lrumcnt$ ::trc 
valued based on quoted prices for similar assets and habihucs III active markets or inputs that arc directly or indirectly observable in the marketplace 

The followine. table uives details in resocc1 of outstandinl.! foreil!n exchange fon vard contracts 

Pa rticulars 

Forward contracts 

Currency" 

USO 

{In Lak.hs} 
March 31 2023 !\larch 31 2022 

5.00 

The foreign exchange forward conlracts mature within twelve months. The table below analyse~ 1hc dcriva1ivc financial instrunu.:nls into relevant maturity 
groupings based 0111 hc remaining period as of the bahmcc sheet date: 

l'articulars 

Nol later than one month 
Later than one month and not later than three months 
Later than three monlh and not later than one vcar 

_______ _ _ _ _,_,,_In 1.,akhs) 
l\larch 3 1 2023 Ma rch 31, 2022 
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37 Transfer l'riting 

During the year ended March 31, 2023, the Company has entered mto cenain transactions with its related parties as defined under section 928A of Income Tax Act. 1961 ("the Act") 
The Company. as required under the Act, is in the process of getting the transfer pricing evaluation conducted for lntemauoual and Specified Domestic Transactions undertaken during 
the year. The Company 1s confident that the International and Specified Domestic Transactions with assoc1atcdlrela1ed enterprises arc at arm's length, and accordingly does 1101 expect 
any material financial adjustment on completion of the transfer pricing evaluation. 

38 Ra tio Analysis and its clements 

Ratio Numerator Denominator March 31, 2023 March 31, 2022 % Changes Reason for 
Variance 

Cuncnt ratio Current Asset Current L1ab1lities 1157 9,53 32% Due to increase m 
current maturity of 
long term loans 

Debt- Equity Ratio Tola! Debt Total Equity 0.14 0.18 -25% Reduction in Lease 
Liability 

Debt Service Coverage ratio Earnings for debt Debt service ~ Interest & Lease Payments 4 33 5.27 -18¾ 
servi cc = Net profit t Principal Repayments 
after taxes + Non-cash 

operating expenses 

Return on Equity ratio Net Profit after Average share holder Equity 0.08 0.09 -10% 
taxeslexcludi,w OCll 

Trade Receivable Turnover Ratio Turnover Average Trade Receivable 238 2.35 I¾ 

Trade Payable Turnover Ratio Turnover Average Trade Payable 80.12 86.75 .. s% 

Net Capital Turnover Ratio Tumover Working Capital = (Current Assets- 0 75 1.13 -34% Dt1e to increase in 
Current L1abihty) current maturity of 

long term loans 

Net Pror.t ratio Net Profit after Turnover 0.11 0.11 -2% 
taxes/excludin" OCI\ 

Return on Capital Employed Eamings before Capital employed = Tangible Networth + 0 10 0.17 -40% Decline in EBrr 
interest <.md taxes Total Debt + Deferred Tax Liability 

Return on Investment Interest (Finance Investment 0.06 0 .07 -10% 
Income) 

39 The Code on Social Security, 2020 ('Code' ) relating to employee benefits durin£ emplo)on ent and post-employment benefits re-ceived Presidential assent in September 2020, The Code 
has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final rules/ interpretation have not yet been issued 
The Company "ill assess tl1e impact of the Code when it comes into effect and will record any related impact in the period tl1e Code becomes effective. 

40 Other Statutory Informa tion 
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending agamst the Company for holding any Benami property. 

(ii) The Company do not have any transactions with companies struck off. 

( iii) The Company do not have any charges or satisfaction which is yet to be rei,>istcrcd with ROC beyond tl,c statutory period. 

(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during tl1e financial yeaL 

(v) 11,e Company have not advanced or loaned or invested funds 10 any other person(s) or entity(ies), including foreign entities (lntennediaries) \\1th the understanding that the 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like 10 or on behalf of the Ultimate Beneficiaries 

(vi) The Com pany have nol received any fund from any pcrson(s) or cntity(ics), including foreign entities (Funding Party) with tl1c understanding (whether recorded in writing or 
otherwise) that the Group shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever b)' or on behalf oftl,e Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) Corporate Social Responsibility under section 135 of the Companies Act, 2013 is not applicable 10 the Company. 

(viii) The Company have no! any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during 1hc year in the tax assessments 
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions oflhe Income Tax Act, 196 I 

41 The Company maintains proper books of accounts electronically as required by law. However, the backup of the books of account and other books and paper maintained in electronic 
mode has not been maintained on servers physically located in India on daily basis. The Company would initiate the ne<:essary compliance with Rule 3 of the Companies (Accounts) 
Rules, 201 4 (as amended) with respect to maintenance of back ups in servers physically located in India on daily basis. 

(l11is space has been intentionally left blank 
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42 Previous year's figures have been regrouped / reclassified wherever necessary, 10 confi~ 10 1his year's classif1ca1ion. 

As per our repon of even dale 

For S.R. Batliboi & Associates LLP 
Cbanercd Accountants 
!CAI Finn Regis1ra1ion number :- 101049W/E300004 

per Pradip Aganval 
Partner 
Membership Number: 06SS37 

Place· 8engaluru 
Dale . May 03. 2023 

For and on behalf of lhe Board of Directors of 
Cades Studec Ttthnologies (India} Private Li 

IN : U72900KA2006PTC04924 I 

ha radhi Chandra Babu Pampaµathy Pbllivpe Chabalier 
Director Dm:c1or 
DIN:02809502 DIN:03101253 

Place: Bengaluru 
Date : May 03, 2023 

Place:Toulouse 
Date : May 03. 2023 
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